This i nt_wa rad
T, DOUGLAS DAVIS I _mm:r"% b’“&mﬁ .
(Address) 1980 sraddock Drive , Al.
___ BRENDA A.DAVIS 72N
1516 CAPE COD CIRCIE SECOR BANK, FEDERAL SAVINGS BANK
| 213 NORTH 20TH STREET I
__ ALABASTER, ALAB2MA 35007 BIRMINGHAM, ALABAMA 35003
MORTGAGOR 1 MORTGAGEE
“I Includes each mortgagor abowve, _ ""h‘hu'_mllnl ths mortgagee, its successors and assigns. I

REAL ESTATE MORTGAGE: For value received, , _T. Douglag Davis and wife, Brenda A, Davis

grant, bargain, sell and convey to you, with power of aale, to secure the paymant of the secured debt described below, on .
the raal astate described below and all rights, sasements, appurtenances, rents, |sasas and existing and future improvements, together with
alt fixtures, appliances, machinery, aclulprnnnt and other articles of personal proparty at any time installed in, attached to, or situstad in or on
the real estate. or the buildings and improvements to ba erected on the real estate, or to be usad or Iintandad to ba used in connection with
the real estate, or in the operation of the bulldings, Improvements, plant, business or dwelling on the resl estata, whether or not the personal
property is or shall be affixad to the real estate (all of which is called the “proparty”).

PROPERTY ADDRESS: 1516 CB_E Cod Circle Alabaster . Alsbama 35007

- . iyl (Zip Codel

LEGAL DESCRIPTION:

Lot 13, anmrdmgtotmameyofpormxﬂu,ﬁrst&ctor,urmded
in Map Book 6, PageZZ,inthemrbateOffineofShelhyCumty,Alm

located in _.Shelby County, Alsbama.

TITLE: | covenant and warrant title to tha property, except for encumbrances of racord, municipal and zoning ordinances, curnent taxes and

5

assassments not yet dus and

SECURED DEBT: Thie mortgage secures repayment of the secured debt and the performance of the covenanis and agreemants contained in
this mortgage snd In any other document incorporated harsin. Secursd dabt, as ussd In this mortgage, includes any amounts | owe you
undar thls mortgags or undar any instrument secured by thls morigage, ali advences made to me hareunder, any amounts | owe you
under any future renewals, extansions or modifications of any instrurnant ascured by this mortgage, and any sums | owe you under
Erumiiusunr notes, homeowner's cash reserve agreements or other documents sxecuted in substitutlon of or for any instrumant secured

¥y this mortgage.

The sacured debt is evidenced by (List all instruments and agreemants secursd by this mortgags and the dates thereof.}:

Yan
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[
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o (] Future Advances: Ail amounts owed under the above agreement are secured even though not all amounts may yst be
_— advanced. Future advances undsr the agreemant are contempiated and will be secured and will have priority 1o same
i axtent as If made on the date this mortgage Is exacuted.
g o [ Revolving cradit loan agreament dated ___May 31, 1989 _ Al amounts owsd under this agresment are sacured even
e though not all amounts may yet be advanced. Future advences under the agreement are contemplated and will be secured and
- & will have priority to the same extent as if made on the date this mortgage is sxecuted.
-
23
A The above obligation 1s due and payable on May 31, 2009 it not paid earlier.
- The total unpaid balance gecured by this mortgage at any one tima shall not sxceed & maximum principal amount of:
— Twenty five thousand and mﬁgﬂ-— Dollars {$ 2?; 85404 )

plus interast, plus sny disbursements made for the payment of taxes, specisl assessments, or insurance on the property, with interest
on euch disbursements.

(] variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the tarms of that obligation.

[ A copy of the loan agresment contsining the terms under which the interest rate may vary is aitachad to this mortgage and
made & part heareof.

TERMS AND COVENANTS: 1agreetothatsrmsand covenants contalnedin this mortgage and in any riders described below and signed by me.
{] Commercial  [) Construetion [

(Seal) %ﬂfﬁ?f Q - &LLL_ {Seal}
A. DAVIS

(Seal) (Seal)

ACKNOWLEDGMENT: STATE OF ALABAMA, _JEFFERS(N . County ss:
1. The undeysigned , a Notary Public in and for said county and in said state, heraby certify that

whose name(s} _arg. signed to the foregoing conveyance, snd who _are known to ma, acknowledged befors me on
Individual [ this day that, being Informed of the contents of the conveyance, ...the;L executad the same voluntarily on the day the
sama bears date,

whose name{s) as of the .
Corporate a corporation, slgned to the foregoing conveyance and who known to ma, acknowledged befors mes on
this day that, being Informed of the contents of the conveyance, he . a8 such officer and with full suthority,
exacutad the sams voluntarily for and as the act of said corporation.
Given under my hand this the _._3lst day of ,

My commisgion explres;
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1. Payments. | agres to mske all payments on the sscured debt whan dus. Unlees we ﬁru otharwise, any

for my benefit will ba applied first to any amounts | owe Enu on the sacured debt (exctusive of interest oF

then to principal. If partial prepayment of the secured dabt occurs for any reason, it will not reduce or excuse any subsequently schaduled
payment until the secured debt s paid in full.

2. Claims agalnst Title. | will pay ail taxes, asssssments, liens and encumbrancas on the property when due and will defend title to the proparty
against any claims which would impair the lian of this mortgage. You may require me to assign any rights, claims or defenses which | may
have agalnet parties who supply lsbor or materlals to improve or matntain the property.

3. Insurance. | will keep the property insured under terms acceptable to you st my $xXpenss and for your benafit. You will be named ae l0se
payes or as the insured on any such insurance policy. Any Ingurance I:romd:l may be applisd, within your discretlon, to sither the restoration
or rapairlnf the damaged property or to the secured debt. if you require mortgage insurance, | agres to maintain such insurance for as fong as
you requlra,

4. Propsriy. | will keep the property in good condition and make all repairs reasonably necessary.

6. Expanses, | agree to pay all your expsnsas, including reasonable attorneys’ fees if | break sny covenants in this mortgage or in inr obfigation
igcufraﬂib? thia montgage. Attorneys' fees inctude thoss awarded by an appellste court. | will pay these amounts {0 you as provided in Covenant
of this martgage.

6. Detfault and Acceleration. If | fail to maks any p‘ﬁmnu when due, or break any covenants under this mnrtE:gu or nnLnbl ations sscurad
by this montgage, or selt or transfer the proparty without your pricr written consent, you are authorized to ta n of the mortgaged

roperty, and with or without taking possession of sald prulsertv after advertising the time, piacs and terms of sala, for three succassive weeks
immaediately prior to sale thareof In some newspaper publishad in the county in which the proparty is lltultod;tgrooood to sell the property
covered by 1his mortgage in lots or parcels or an masses as you, your agents or assigns deem best, st the courthouse door in the county in
which the mortgaged property or a part thereof is situated. If the mortgaged propaerty is situated in Jefferson County, Alabama the sale will be
conductad st the door of the courthouss of the Jetfarson County, Alabama, in Birmingham, 215t Street entrance, st public outery, to the highast
pidder for cash, the proceeds of sale to be applied first to the paymant of any liens for taxes, assessments or other chargas against the
sroperty and sacond to the payment of expenses of sale, including the costs of advertising and reasonsabie atto fees, together with the
cost of executlng and recording deeds to the purchaser. Thirdhr, any balance shall be applied to the psyment of the indebtedness owed you
and secured by this mortgage. You are hereby authorized to bid for and become tha purchaser of the property at any gsuch saie, and we do
hereby authorize your attorney making the sale to exacute deed to the purchaser of the property covered by this morigaga.

7. Assignment of Rents and Profits. | assign to you the rents and profits ¢f the property. Unless we have agreed otherwise in writinq | may
collect snd retain tha rents as long as | am not in default. If | dafauﬂ, , your nt, of & court appointed receiver May lake possession and
manage the proparty end collact the rents. Any rents you collect shall be appli first to tha costs of managing the property, including court
costs and attorneys’ fees, commissions to rental agents, snd any other necessary relsted expenses. The remaining amount of renta wili then
apply to paymants on the securad debt as prov in Covenant 1.

8. Walver of Homestead. | hereby walve ali right of homestead exemption in the property.

9. Leaseholds: Condominiums; Planned Unit Developments. | agree to comply with the provisions of any leass If this mortgage is on a leasehold.
if this mortgage Is on a unit in a condominium or a planned unit developmant, | will perform alf of my duties under the covenants, by-iaws, or
regulations of the condominium or planned unit development.

10. Authority of Mortgages to Perlorm for Mortgagor. If § fail to perform Iﬂ“ﬂf my duties under this rnor?m, you may parform the duties
or cause them to be performad. You may sign my name or pay any amount if necassary for performance, it any construction on the propenrty
= discontinued or not carried on in a reasonable manner, you may do whatever is necessary to protect your sacurity interest in the property.
Thie may Include complating the construction.

Your failure to perform will not preclude you from exerclsing any of your othar rights under the law or this mortgage.

Any amounts pald by you to protect your sacurity interest will be gscured by this morigage. Such amounts will be dus on demand and will
;Eﬂfr interast from the date of the payment until paid In full at the interest sate in effect on the secured debt.

soor 241 e 667

':“dl Inqim:tlan. You may enter the property to inspect if you give me notice beforshand. The notica must state the reasonable causs for your
nspaction. -

12. Condemnation. | assign to you the proceeds of any sward or ciaim for dem connected with a condemnation or othar taking of all or
any part of the property. Such proceeds will be applied as provided in Covenant 1. This assignmant is subject to the terms of any prior security
t“agreamant.

;-l-"*-'-

- 13. Waiver. By exarclsing any remedy ovailable to you, you do not give up your rights to later use any othar remady. By not exercising any
- rémedy, if | defeult, you do not walve your right to later consider the event a defeult it it happans agaln.

14. Joint and Several Liability; Co-signers; Buccessors and Assigns Bound. All dutiss under this mortgage are Joint and several. if | co-sign
this mortgage but do nat co-sign the undertying dabt | do so only 10 mortgage interest in the property under the terms of this morigage.
| also agree that you and any party to this mnrtn:ﬁa may axtend, modify or m any other changes in the terms of this mortgage or the
sacured debt without my consant. Such a change will not relaase me from the terms of this mortgags.

The duties and benefita of this mortgage shall bind and benafit the successors and assigns of sithar or both of us.

15. Notice. Unless otharwiss required by lew, sny notice to me shall bs given by delivering it or Immlilin? it by certified mail addressed to
me at the Property Address or any othar address that | tell you. I will give any notice to you by certified mail to your address on the front side
of this morigage, or 1o any other address which you have designated.

Any notice shall be desmed to have besn given to sither of us when given in tha manner stated above.

18. Transfer of tha Property or a Bensficlal Interest in the Morigagor. it ali or any part of the property or any interest in it is sold or transferred
without your prior writtan consant, you mlybg-llmlnd Immaedlata payment of the secured debt. may alsc demand immediate paymant If
the mortgagor ls not a natural person and a beneficial interest in the mortgagos is sold or transferred. However, you may not demand payment
in the above situations If it is prohlbited by federal law as of the date of this mortgage.

17. Reloase. When t have pald the secured debt, you will discharge this morigage without charge to ma. | agrea to pey all costs 10 racord this
mortgage.

18. Dus-On-Sale. Without your prior writien consent, we will abstain from and will not cause or permit any sals, exch , transfer or cONVEYANCS
of ali or any part of the mortgagad proparty or any interest therein, voluntarily or by oparation of law. n any sais, axchange, transfer
or conveyance all sums owed and sscured by this morigage, shall. at your sole option and discretion bacome Immaediately. due and payabls
and, in such avent, you may axerciss remedies provided in paragraph & above.

OCP-MTG-AL BACKSIDE REVISION DATE 11/14/88 CUSYOMIZED




ADDENDUM
The FINANCE CHARGE and ANNUAL PERCENTAGE RATE depicted on the

attached Homeowners Cash Reserve Agreement have been computed by adding
0.50% to the base rate rather than two (percentage points),

as depicted in the agreement. On the third anniversary date the annual percentage

rate will revert to and equal two percentage points above the base rate, with the finance

charge adjusted accordingly.

SECOR Bank, Federal Savings Bank ~.
. }7\ M
. : "' _."" -
,- J s/

S#gnaturé‘ ' I ¢ it i
“ANT.Doug is

Date:_May 31, 1989 Signature; f é';ﬁf@ %E .EE‘ [{Zg{;_f‘l
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SECOR Bank, Federsl Savings Ba
110 Oltice Park Drive, O, Box 1745

F --
- sae Blrmingham, Alsbama 36202

BRENDA A, DAVIS _ . . . ..
1516 CAPE, COD CIRCLE

07 BANK
Borrower's Nams and Address Lander’s Nama and Address
1*You" means each borrower above, jointly snd severslly.| “We" of “us” means the isnder named above.

No. __ 0004300860 Minimum Advance $ 100.00 Triggering Balance $ N/A .
Date May 31st 19 89 | Payment Date: 164h day Billing Cycle: Ends the last day
Trang. Acct. # -ﬂﬂﬂd.?.ﬂﬂﬂﬁﬁ of every manth | of every month I
Line of Credit § $25.,,000.,00 |

o HOMEOWNER'S CASH RESERVE

A NILEINAR When we use the term “loan account balance” In this agreement, we mean the sum of the uwnpaid principal of ioans made undar this
plan. plus unpaid tinance charges which have accrusd, plus credit insursnce pramiums which are dus. The lerm “iransaciion account” maans 1ha account
you have with us, the account number of which is listex at the 1op of tha form on the line labeled “Trans. Acct. #”. The tarm “Line of Cradit” meaans Lhe

rraxioum amount we will ordinarily allow the unpaid principat of your loan account balance 10 be at any ond tima.
If any 1erm in this agreemant violates any law of ior some other reason is not enforceable, that term will not be & part of this agreament. The other

terrns in this agreameant will remain effective, however. This agraemant is subjact to the laws of the state of Alabama.

TR s AR LR L A VI {2V To calculate your finance charge and average daily balance, we first determine the daily balance of your loan for
eauh poriod where there is a balance change or a rate change. Balanca changes may be due to advances or debits on your account, which are addad to tha
baalaiwe, or Bavmﬂnl: ar cradits. which are subtractad from the balance. Rate changes will ocour 8 often as tha base rate changes {reler to terma and condditions
of tha variable rate and interest rate option paragraphs below for schaduled rate changes). For tha period during which the lpt)mpriltn balance applies, wa
deteninine the numbar of days active snd mulliply the sum of the days active times the dally balance lo determine the perlodic daily balance. Then we calculatla
L daity pariedic rate finterest rate divided by the numbaer of days in the yaar} for 1he period which applies [0 the daily balance. This figure is mulliplied
timos the periodic daily balance to determine tha amownt of finsnce charga which applies 1o the peariodic daily . Than we add el of tha perlodic daily
balancus and divide by the sum of the number of days active to determine the average daily balance. The finance charges which applies 1o each pariodic daily
Lalunce are folalad to detarmine the amount of finence charge calculated for the tilling cycle. The number of days i each billing cycle varies depoending upon
the aumber of catendar days in each month covered by the bilting cycle. The billing cycle #nds on the statement date listed on the front of your monthly statemeant

and Leying on the first day after the pravious statement date.
I1e amount of finance charge listed on the front of your monthly statemant s based upon daily balances from the bolﬂinninu to the end of the current

Lilling cycle, calculeted in accordance with the precading paragraph. Any paymant made in excess of the minimum monthly payment listad on the fronl of

the inonthly statement will be appliad to any finance charge accrued from the end of the slatement cycle to the payment posting day, then any reinainder
will be applied to the principal balance. Finance charges in the succeeding month reflected on your statament wil) continua 1o be calculated in accordance

with the above paragraph, howaver, the amount you actually owe in finance charge will consider previous paymants In excess on the minimum paymant,
wiiich were applied to any finance charge accruad to the payment posting data,

The periodic rate of FINANCE CHARGE today is _ ,03288 s whichisaquslto asn ANNUALPERCENTAGE RATE of 12,00

VARIABLE RATE: The annusl percantage rata may change, and will slways be 2.00 perceniage points above the foliowing “bese rale”:

al {M} The base rate will ba sstablished on the first day of each month. The annual percentage rate may incraase If ihis "base rata”
nereases. An Increase in the base rate and annual percantage rate will result in an Incraase in the finance chaige and il may have the effect of incieasin
vour poriodic payment amoun, A decreoee will bave 1he opposile ellect of an incraase disclosed sbove. In ho event will the Anoual Parcanlage Rale axc

8% or be lower than 8%.
Any time your flnance charge would be graater than zer0, but less than $.50, we will charge a minimum monthly finance charge of $.50.

Basa rate changes will take effect depending upon the option chosen below under “Interest Rata Options.”
INTERESY RATE OPTIONS {Choose One):
¥ [} eass rate and annual parcentage raie witl be adjusted monthly on the first day of aach month, provided the base rate has changed on that day.

initial)
feee rate and annual percentage rate will be adjusied on the biiling cycle closing date following the third (3rd} anniversary date of this

X

{inlial) agreement and subsequently every three (3} yea(s until maturity.
Should you wish to convert 16 & monthly base rate change from a thres {3) yesr anniversary date change lor vice versa}, a new Homeowner's Cash
Ruserve agreamant subject to our approvel must be signed. Conversion to either of tha two {2) options above can only be made on the third {3rd) anniversary

date of this agreameant.
IR To sacure the paymaent of what you owe, we have the right of set-off. This means we can pay the amount you owe us out of money that
war aro raguired 10 pay you {such 8¢ mongy in your savings or checking account). However, we cannot usa in this way money in your IRA or other iax-delerred

retiromant account. Stata law may further limit our right of set-off,
W have also secured your obligations under this plan by taking & security interast (by way of a separate security agreemant, mortgage or olher instrumaent

dated _Ma}LJl_.,_ 19 _89 ) in the following proparty, described by item or type:

Lot 13, mrﬂirgmﬂmesur#eynfportsmth,rjxst&ctor,asrem:ﬂed
in Map Bock 6, Page 22, in the Prcbate Office of Shelby County, Alabama.

1 e 665

**BASE RATE - WALL STREET JOURNAL PRIME RATE**

% if checked, collatarsal securing other loans you hove with us may also secura loans under this sgreement.
u may buy property insurance from anyone you want who ig accepiable 10 us, Or yOU may provide the insurance through an axisting policy.  you buy

Ihougsurance from or through us, your pramium will be ——— -
L R

’ Type Rale
Credit life insurance is not required to obtain credit.  You [] do [f donot want credit life
Wo will provide no coverage unless you sign and agrée to pay the additional ¥

cusl. The rates listed Lo tha right are appliad 10 the lo#n account balance at .
the end of each billing eycle 10 determina tha premium. The premium is then

~lded to the loan account balance. All insurance requests are subject to the ; ; x / " AM
approval by the credit insurance company. 4 i RiisdDavis

ADDITIONAL FEES: R{oTE:T{:RCR LN membership fae of $40.00 per year in order 1o participate in this plan. We wiil add this amount 10 your minimum
yinant in the month during which It is assessed. Assessment wiil ba made on an annual basis and on the enniversary date of this agreement.

You agre6 to pay a late cherge equal to 5% of tha monthly paymani if patc 10 days or more after the due date, but notlass than $.60 and not more than $100.00,

«  You also authorize us 1o bill you for miscelianeous fees for coats we incur in pmquninF your account, Thesa fees are governed by State Law, and include
but shall not be limited to check issuance charge, return check fee, and any additional chargeg, ihcurrgq by us in periodic review of your accoum. Thase
. [ " t ... .

|pa
L

foes will be added 1o your account balance when lncurred by us. 'I“{"' TRt ‘

« THE FOLLOWING ARE CLOSING COSTS: PRI
* R > Pald by You Exteriited s Cradit

Seperatsely whar Your Accoupt .. . . .
APPRAISAL FEE : 16 1 poed Tax & 3“ -
PROPERTY SURVEY BN 2 Mip. Tax /-

TITLE INSURANCE/TITLE OPINION A k. 0,60
. {1 HL e Tl

$ $

$ $

$ $ i
RECORDING FEES $ $ LA
ATTORNEY'S FEES s $ # Induiing bes 2:00
PROPERTY DAMAGE INSURANCE $ $ . _q
OTHER CHARGES 3 $ TOTAL lf- S0
TOTAL TO BE CHARGED TO YOUR ACCOUNT $
TOTAL PAID SEPARATELY BY YOU $

FRare: AN i1 R If you default on this agreement and we retain the services of any attorney 1o collect what you owe undar this agresment, you
agroa lo pay a ressonable attornay's fee not axceeding 15% of the unpaid debt after defsult. However, if the unpaid debt does not excesd $300.00, you do

not agres Lo pay our reasonable attornay’s fees.
NOTICE: Sea the reverse side for additional terms and for information about SIGNATURES: By signing below, you agree (o the terms on both sides of this

your rights tn the avent of a billing error. rearmnant yOu 1o pay wmrl:fﬁ owea under this agrasneii.
, alsg stale recaihmad a ton todeys date.
- T CA . mmT YOU THOROUGHLY
/ L ORE YOU SIGN IT
By - ']
Signature X~ .

SECOR BANK, FEDERAL SAVINGS BANK
¢ 1957 DANKERS SYSTEMS INC., ST CLOUD, MN 58301 FORM OCP1-AL 42044 Signutumx.




