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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

4

STATE OF ALABAMA

KNOW ALL MEN BY FHESB PRESENTS: That whereas |
DOUGLAS G. GRAY/ AND WIFE, ALYNE M. GRAY

become justly indebled 10 FIRST ALABAMA BANK Bl Alabamu
("“Mortgagee"), pursuant Lo an open-end Hne of credit for an initial advance of

(¥ y Dollars, and for all FUTURE ADVANCES, provided, however, that the maximum indebledness at any OO¢ time

(¢ 30,000.00 ) Dollars, which suid FUTURE ﬁD\‘ﬁNCEB'Murmpe is obligaied to make pursuant 1o the terms and conditions of
that certain EQUITY ASSETLINE AGREEMENT (“AGREEMENT"), conlemporaneously entered into by and between Mortgagors and
Morigagee herein, the terms and conditions of which are hereby incorporated by reference.

NOW, THEREFORE, ia consideration of the premises and in order (i} 1o secure the payment of all indebledness of Morigagors
o Morigagee incurred pursuant to the EQUITY ASSETLINE AGREEMENT, including, without limitation, the said inilia) advance and
any and all FUTURE ADVANCES made by Mortgagec pursuant 1o said AGREEMENT, including any renewals or extensions of same,
(ii) 1o secure the payment of all other indebladness, nOow OT hereafter owed, by Mortgagors, or ARy of them, 1o Mortgagee, not incurred
pursuant to said AGREEMENT, except that Mortgagors’ home shall not sacure sny such other indcbiedness incurred for personal, family,
or houschold purposes, and (fii) to secure compliance with all of the stipulstions coninined in said AGREEMENT and conlained herein,

the sald DOUGLAS G. GRAY AND WIFE, ALYNE M. GRA

] ("Mortgagors™} do hereby grant, bargain, sell and convey unto ssld Morigagee the following described resl esiate situated in

Shelby County, Staie of Alabams, viz:

Part of the SW ¥ of SE )% of Section 16, Township 19 South, Range

2 West, Shelby County, Alabama, being more particularly deacribed as
follows:

From the Southeast corner of gaid % % Section, run in a Westerly
direction along the South line of sald Y% ¥ Section for a distance
of 621.00 feet; thence turn an agle to the right of 115 deg. 14 min.
and run in a Northeasterly direction for a distance of 969.30 feet;
thence turn an angle to the right of 122 deg. 48 min. and run in a
Southeasterly direction for a distance of 165 feet to the point of
beginning; thence continue along the last mentioned course for a
distance of 174.56 feet to the point of curve of a curve to the
right, said curve having a central angle of 113 deg. 24 win. and

a radius of 20 feet; thence Southerly and Southwesterly along the
arc of sald curve for a distance of 39.58 feet to the end of gald
curve and beginning of a curve to the left, the two curves having

a common tangent, sald curve having a central angle of 31 deg. 58
min. 30 sec. and a radiue of 193.19 feet; thence run southwesterly
along the arc of sald curve for a distance of 107.81 feet; thence
turn an angle to the right and run in a Northwesterly direction
along a lien radial to said curve for a distance of 151.98 feet;
thence turn and angle of 88 desg. 04.5 min., and run in a Northeasterly
direction for a distance of 158.78 feet, more or less, tO the point
of beginning; beling situated in Shelby County, Alabama
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together with all rents and other revenues thereof snd sl rights, privileges, cassments, tenements, interests, improvements and
appurtenances thercunto belonging or in any wise appertiaining, including any after-acquired title and casements and all rights, title
and interest now or hereafier owned by the Morigagors in and 10 all buildings and improvements, alorm and icreen windows and
doors, gas, steam, eleciric and other heating, lighting, ventilating, air condi refrigerating and cooking apparatus, elevaiors, plumb-
ing, sprinkling and other equipment and fixlures altached or appetrtaining 10 3 premises, sll of which (“mortgaged property™) shall
be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the same and very part thereof the said Mortgagoe, its successors and assigna forever.

And for the purpose of further (i) securing the payment of all indebtedness of Mortgagors to Morigagee incurred pursuant to the
EQUITY ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and ail FUTURE ADVANCES
made by Morigagee pursuanl lo said AGREEMENT, including any rencwals or exiensions of same, (H) securing the payment of all

other indebledness, now or hereaftier owed, by Motigagors to Morigagee, not incurred pursvant (0 said AGREEMENT, except that Monga-

gors' home shall not secure any such other indebtedness incurred for personal, family, or househotd purposes, and {iii) securing compliance
with all of the stipulations conteined in said AGREEMENT and conlained herein, the Morigagors covenant and agree as follows:

. That they are lawfully seized in fee and possessed of said morigaged property and have a good right 10 convey the same a3
aforesaid, that they will warrant and forever defend the litle against the lawful claims of all persons whomeoever, and that said prop-
erly is free and clear of all encumbrances, easements and restrictions not herein specifically memioned,

Current Ad Valorem taxes, easements and Restrictions of record.

¥

2. ‘That they will pay all taxes, assessmenis, or other liens taking priorily over this morigage when imposed legatly upon said
mortgaged property and should default be made in the payment of same, or any part thereof, said Morigagee may pay the same,

3. That they will keep the buildings on said premises continuously insured in such amounts, and in such manner as may be
salisfaclory to the Mortgagee against Joss by fire and such other hazards as Mortgagee may specify, wilth losa, il any, payable 10 said
Mortgagee, and will deposit with Morigagee policiea for such insurance and will pay premiums therefore as the same become due.
The insurance coverage may be obtained from a person of Morigagors choiie, provided, however, that Morigagoee Teserves the right
to refuse 10 accept, for reasonable cause, an insurer offered by Morigagors. Mortgagors shall give immediate notice in wriling 10 Mort-
gagce of any loss or damages 1o said pr:mhu caused by any casualty. If Morigagors fail to keep said property insured as above
specified, the Morlgagee may insure said property for ils insurable valve againat loss by fire and other hazards for the benclit of the
Morigagee. The proceceds of such insurance shall be paid by insurer 10 Mortgagee which is hereby granted full power to setile and
compromise claims under atl policies and to demand, receive and receipt for all sums becoming due thereunder; said proceeds, il col-
lecied, 1o be credited on the indebtedness secured by this morigage, less cost of collecting same, or (0 be used in repairing or recon-
structing the premises as the Morigagec may elect; all amounts so expended by said Mortgagee for insurance or for the payment of
laxes, assessments or any other prior liens shall become a debt due said Morigagee additional to the indebtedncss herein described and
at once payable without demand upon or motice 10 any person, and shall be secured by the lien of this mortgage and shall bear
interest at the highest legal rate from date of payment by raid Morigages and at the election of the Movigagee and without notice
{o any person, the Mortgagee may declare the entire indebledness secured by this morigage due and pavable and this morigage subject
10 foreclosure and same may be foreclosed as hereinafter provided.

4. To take good care of the morgaged properly above described and nol commit or permit any waste thereon, and (0 keep
the same repaired and at all times to maintain the same in as good condition as it now is, rcasonable wear and (car alone excepled.

5. Thal no delay or fallure of the Mortgagee to exercise any oplion to declare the maturity of any debt secured by this mor
shall be taken or deemed as & waiver of the right to exercise such option or 10 declare such forfeiture either aa (0 pasi of present d ault
on the parl of said Mortgagors, and that the procuremenl of insurance or payment of 1axes by the Morigagee shall not be taken O
deemed as & waiver of the right 1o declare the maturity of the indebledness hereby secured by reason of the failure of the Morigagon
o procure such insurance or to pay such laxes, it being agreed that no terms or conditions coniained in this morigage can be waivad,
altered, or changed except as evidenced In writing signed by the Mortgagors and by the Morigagee.

6. That they will (i) pay and discharge all indebtedness of Mortgagors to Morigagee incurred pursuant 10 the said AGREE-
MENT, including, without limitation, ibe said initisl advance and any and all FUTURE ADVANCES made by Morigagee pursuant to
said AGREEMENT, including any renewals or exiensions of same, as they shall become due and payable, (ii) pay and discharge all other
indebtedaess., whenever incurred, of Mortgagors, or any of them, o Morigagee, not incurred pursuant to said AGREEMENT, as such
other indebtedness shall become due and payable, and (iii) comply with all of the stipulations c¢ontained in the said AGREEMENT and
the stipulations contained herein.

7. That after any default on the part of the Morigagors, the Mortgagee shall, upon bill filed or other proper legal proceeding
being commenced for the foreclosure of this morigage, be entitled as a matter of right to the appointmenl by any compeient court or
tribunal wilhout notice 1o any party, of a receiver of ihe rents, iasuea and profits of said premises, with power io lcase and conirol
the said premises and with such other powera a3 may be deemed necessary, and that a reasonable attorney’s fee shall, among other
eapenses and costs, be fiaed, allowed and paid out of such renis, issues and profils or out of the proceeds of the sale of said mort-
gaged property.

8. That all the covenants and agreements of the Mortgagors herein coniained shall extend to and bind their heirs, executors,
adminisirators, successors and assigns, and that such covenants and agreemenis and all options, rights, privilcges and powers herein
given, granied or secured to the Morigagee ;hnlll inure to the benefit of the heirs, successors or assigns of the Morigagee,

9. That the debt hereby secured shall ai once become due and payable and this mortgage subject to foreclosure as herein pro-
vided at the oplion of the holder hereof when and if any statement of lien is filed under the siatuvies of Alabama relating o liens of
mechanics and materialmen, without regard to the form and contents of such statement and without regard 1o the exiptence or non-
existence of the debt or any part thereof, or of the lien on which such statement is based.

10. Encumbrance or Transfer of the Property. That they will not seli or transfer the morigaged property, and that they will
not creale or permit 10 exist any mortgage, encumbrance or other lien not hercin mentioned (except the creation of a purchase money
security interest in household eppliances) upon the morigaged pertly, without Mortgagees prior writlen consent. 1f Mortgagors violate
this covenant, Mortgagee may at Morigagee's option, declare sll the sums secured by this mortgage to be immediately due and payable.

Further, Morigagors covenanl thai they shall, if any such morigage, encumbrance or lien is created withoul Morigagee's written
consent, make or cause to be made cffective provision whereby the AGREEMENT, including all FUTURE ADVANCES, will be se-
cured by such morigage, encumbrance or lien equally and ralably with any other debt hercby secured.

If Mortgagee cxercises such option 1o accelerate, Mortgagee shall mail Mortgagors nolice of acceleration. Such notice shall
provide a period of not less than 30 days from the datc the notice is mailed within which Morigagors may pay the surns declared due.

If Mortgagors fail to pay such sums prier to the expiration of such period Mortgagee may, without further nolice or demand on Mort-
gagors, invoke any remedics permitted hereunder,
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hl}ne M./ Gary

11. Plural or singular words vsed herein 1o designale the unqersianed Mortgagors shall be consimed 1o refer o the maker of
makers of this morigage, whether one or more persons or a corporation,

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hercby me-
cured, including any and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of
taxes and insurance, the satisfaction of prior encumbrances and any other indebtedniss owed to lhe Mortgagee by the Morigagors
befare the full payment of this morigage) as it shall become due and payable and shall in all things do and perform all acis and
agreements containtd in the AGREEMENT and by them herein agreed to be done according 1o the tenor and effect hereof, then and
in that event only this conveyance shall be and become null and void; but should default be made in the payment of the indcbtedness
hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or ex-
lentions thereof or any part thereof or should any interest thereon remain unpaid at malurity, or should defanlt be made in the repay-
ment of any sum expended by said Mortgagee under the authorily of any of the provisions of this morigage or should the interest of
waid Mortgagee in said properly become endangered by reason of the enforcement of any prior lien or encumbrance thercon so as to
cndanger the debt hereby secured, or should a petition o condemn any patl of the mortgaged property be filed by any auothority having
power of eminent domain, or should any law, either federal or slate, be imposing or authorizing the imposition of a specific tax
upon this morigage or the debt hereby secured, or permilling or authorizing the deduction of any such tex from the principal or in-
terest secured by this morigage or by virlue of which any lax or ass¢ssment upon the mortgaged premises shall be charged against the
owaer of this morigage or should at any time any of the stipulalions contsined in this mortgage be declared invalid or inoperalive by
any court of competent jurisdiction or should Lhe Mortgagors fail to do and perform any other act or thing herein required or agreed
to be done, then in any of said events the whole of the indebiedness hereby secured, or any portion or part of same may nol as said
Jdule have been paid, with interest thereon, shall at once become due and payable and this mortgage subject to foreclosure at the option
of the Mortgagee, notice of the exercise of such option being hereby expressly waived; and the Morigagee shall have the righl {0 enler
upon and lake possession of the praperty hereby conveyed and afier or without taking such possession to se¢ll the same before the
County Court House door in the county wherein the property is Iocated, and, if the property is silvated in (wo or more counties, in
any such county, st public outcry for cash, after first giving notice of 1he time, place and terms of such sale by publication once & week
for these conseculive weeks prior Lo said zale in some newspaper published in said County, and upon the paymenl of the purchase money
ihe Morigagee, or owner of the debt and mortgage, or auctioneer, shall execute to the purchaser for and in the name of the Morlgagon
a pood and sufficient deed to the properiy sold; the Mortgagee shall apply the proceeds of said sale: First, 10 the cxpense of mdvertising,
selling and conveying, including a reasonable attorney’s fee; second, 1o the payment of any amounts that may have been expended or that
may then be necessary to expend in paying insurance, taxes and other encumbrances, with interest thereon; third, to the payment in full
of lhe principal indebtedness and interest thereon, whether the same chall or shall not have fully matured at the daie of said sale, bul
nu interest shall be collecied beyond the date of sale; and fourth, the balance, if any, to be paid over to the s2id Mortgagors or 10
whomever then appears of record o be the owner of said property, The Mortgagee may bid and become the purchaser of the morigaged

property at any foreclosure sale thereunder.
3 ?_};;ay f M 19 g9
: {Scal)
Tay
h. (Seal)
This instrumenl was prepared by: Alyne Gray Mortgagors

NAME Willodean GStewart
ADbRESs First Alabama Bank/Real Estate Department
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. CERTIFICATE

Check applicable certificale,
Siate of Alabama

__.Shelhy . County
[_]XRES]DEHTIAL. Morigagors and Mortgagee herein cerlify that residential property ia conveyed by this morigage and that the maximum
principal indebtedness 10 be seccured by this morigage al any one time is —30,000, 00 _ upon which the mort-
guge tax of __45.00. -z is paid herewith, as allowed by Alabama Code 140-22-2(1)b) (1973).

.OR-
[J] NON-RESIDENTIAL. In compliance with Alabama Code E40-22-2(2){b) {1975}, the Mortgagee of this mortgage hereby certifies that the
amount of indebtedness presently incurred is upon which the mortgage 1ax of
is paid herewith and Mortgagee agrees that no additional or subsequent advances will be made under this morigage unless the mort-
gage lax on such advances is paid into the appropriate office of the Judge of Probate of _. County,

Alabama, no later than each September hereafter or an instrument evidencing such advances is filed for secord in the above said office
and the rccording fee and tax applicable thereto paid.

LABAMA BANK

BY:

Dougalg/ G. Gray

h.

James C, Mabrey

Mortgngee
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CAHABA HEIGHTS BRANCH

FIRST ALABAMA BANK/

THE STATE ﬂF AL&B.!.MA

Jefferson COUNTY.

i ___the undersigned authority

, & Notary Public in and for said County, in said Siuate,
hereby certify that _Douglas G, Gray and Wife, Alyne M, Gray

whose name 8 8L€ = signed to the foregoing conveyance and who .. . RXE_____  known (0 me, acknowledged before me on this

day that, being informed of the contenls of the conveyance, _they _  oxecuted the same voluntarily on the duy the same bears date.

Given under my hand and official seal, 1his .ﬁf_ day of Zﬂ.% ,19_ B89

E Notary Public

WY COMMSSION EXPIRES JAMUARY 16,1991

THE STATE OF ALABAMA,

COUNTY.
| 1, _h _ . & Motary Public in and for said County, in said State,
hereby gertfy that
whose name _ signed to the foregoing conveyance and who known 10 me, acknowicdged before me on this

day that, being informed of the contents of the conveyance, cxeculed the same voluntarily on the day the same bears date.

Given under my hand and official seal, this . day of A |

Notary Public

THE STATE OF ALABAMA,

COUNTY.

I, — , & Notary Public in and for said County, in said Siate,

hereby cerlify that

of the , & corporation, whose name is signed to the

foregoing conveyance, and who is known to me, acknowledged before me on this day that, being informed of the contents of the

conveyance, he, as such officer and with full authority, executed the same volutarily for and as the act of said corporation.

Given under my hand and official seal, this . day of 19,
Ak E“'n":".[‘?.*':- ,
{ (7Y RIW N Notary Public
Ch i‘w' it
E 89 JUN -1 AH10:28 1. Deed Tax
= Tl o PA o 2MgTax 4800
a- JUDGE ©F *rObATL 3. Recording Fee {0.00
Q 4. Indexing Fee _h.D 0
o orat . S7.00
=
3
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COUNTY.
of Mortgages, at page
Judge of Probate.

M., and duly recorded
, And

MORTGAGE

P

I hereby certify that the within morngage was

DOUGLAS G. GRAY AND WIFE, ALYNE M|
Birmingham, Alabama 35243

o

filed in this office for rocord on the
oclock

] THE STATE OF ALABAMA,

in Volume
BAL 125 (5708




