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State of Alabama
SLF
Shelby County .
THIS IS A FUTURE ADVANCE MORTGAGE

This indenture is made and entered into this 5th day of —June

= H BEOIME

. 19_89 __ by and between

. — - — : : “ﬂul‘mmﬂd
“Mortgagor”, whether one or more) and {fational Bank of Commerce of Birmingham, » q:timnl banking association (hereinalter called “Morigages ).
WHEREAS, Awtrey-Reamer Development Partnership, An Alabama Ceneral Partnerghip

s2

is {are) justly indebted Lo the Mortgagee in the amount of ___FOUT Hundred Forty Thousand and no/100- - -

------------- dollars(s 440,000.00 )y evidenced by that certain promissory note dated —June 3, 1989
which bears interest as provided thersin and which has & final msturity date of December 5, 199G

Now, therefors, in consideration of the premises lndhmumﬁwplrmmtofthldubtwﬂﬂedhyuﬂnﬂlum-mdmrmdﬂm
and renewals thereof, or of any part thereof, and all interest payable on all of said debt and on an and _

aggregate amount of such debt and intersst therson, including any extensions and renewals and the interest thereon, 18 hereinafter collectively
called “Debt™ and the compliance with all the stipulations herein uunw‘gﬁl. Mortgngor does hereby grant, bargain, sell and convey unto the

Hurtnlm the following described real estate situated in
hereinafter called “Real Estate”™):

SEE ATTACHED EXHIBIT "A"
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Togeather with all huﬂdlgf’ materials, agui t, fixtures and ﬁﬁnﬂdmﬁndwchumrmwnwndﬂm:nquindbyth
Borrower for the purpose nru.l-aduruufnma:nnnucﬁun withthnhnmmuhuhdwhhehuﬂinﬂuMMwhaﬂmm

materiala, equipment, fixtures and fittings are located on or adjacent to the Real Eltnto,-ndwhﬂhu-inwntdh'vh:ﬁwhnrmu
the same may be located. The personal fixtures tc be conveyed and mortgaged shall include, without Hmitlﬁo&m lumber and
lurnber products, bricks, stones and huimha sand and cement, roofing material, paint, doors, windows, hardware, w and wiﬂ.:;:l

: plumbing and plumbing fixtures, air conditioning and heating equi t and appli electrical and gas equi t and appliances, pipes
? piping, omamental an decorative ﬂ:turm in general nlﬂmm mmﬁqﬂpmmt of evary mchmdu used or usaful in
4 cantnection with said improvements.
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ToE:lher with all the rights, privileges. tenements, appurtenances and fixtures appertaining 1o the Real Eatate, all of which shall be deemed

Real Estate and conveyed by this morigage.
To have and 1o hold ihe Rea! Estate unto the Mortgagee, ils successors and sssigna forever. The covenants with the Morigagee that
the Mortgagor is lawlully seized in fee simple of the Rea Estate and has a good right to sell and convey t | Esiate ae aforestid; that fﬁ: Resal

Estate is free of all encumbeances, excepl as otherwise set forth herein. and the gagor will warrant and forever defend the title to the Real
Estate unio the Mortgagee, against the lawful claims ol all persona.

This mortgage is subordinate to that certain mortgage from

B

i

and recorded in Volume , &t page in the Probate Office

County. Alabama.

The Mo hereby authorizes the holder of & mortgage sncumbering the Real Estate, if any, to disclose to the the following
informastion; (1} the amount of indebledness secured by such mo m;ﬂlhmtﬂuﬂiﬂo&o&-ﬁthmpﬂ;m“rmt
nwadnnwchinduhtadnﬂhnrhl_nbminlrrun:t}whuther ia or has been any default with to such mortgage or the

:ecuh:: thereby; and (5) any other information regarding such mortgage or the indebtadness secured which the Mortgages may request from
ime to time.

- 1f thia mortgage is subordinate to » prior mortgage, the Mortgs exproasly agroee thai if default should be made in the payment of principal.
. interest or any other sum paysble undar the termns and provisiona ﬂfF::ﬂl ior mortgage, the Mortgagee may, bul shall not be oﬂmud to, cure such
default. without notice to anyone, by paying whatever amounts may be due under the terms of prior morl&:n a0 a8 to put the same in
standing; and any and all paymenta so mads, with interest thereon at the rate of 8% per annum or rate then permitted by
taw, whichever shall bs less, shall be added to t indebtedness secured by this mortgage. Any such amount peid by Mortgagee, with interest
thereon. shall be immedistely due and paysble; and, if such amount is not id in full immediately by gor, then, at the option of the Mortgagee,
thia mortgage shal! be in default and subject 1o immediate oreclosure in all reapects as provided by law and by the provisions hereof.

. For the purpose of further securing the mmmt of the Debt, the M agrees to: (1) pay all taxes, asessxments, and other liens taking priority
over this morigage (hereinafter join chl “Liens™), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its
option, may pay the same; (2) keep Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the

origagee, sgeinst loas by fire, vandalism, malicious mischief and other perils vaually covered by a fire insurance policy with standard
coverage endorsement, with loss, if any, payable to the Mortgagee, as its interest may appear; such insurance to be in an smount sufficient Lo cover
the t and the indebtadness secured by any prior morigage. 8 origi inlunnnzmllcynndlllmphmmﬂtlmafur. shall be deliverad to and
held by the Mortgagee until the Debt 10 pan:r in full, The insurance policy must ide that it may not be cancelled without the insurer giving at
{east fiftoen days prior written notice of such cancellation to the Mortgagoee at the following address: National Bank of Commerce of Birmingham,
P 0. Box 10686, Birmingham, Alabama 35202, Attention: Loan Department.

Subjeact to tha righhuftheholdarufthapriormoﬂg:gentfnnh above, il any, theﬂormm“dgmmdphdg-tnmmmu
further security for the payment of the Debt each and every policy of hazard insurance now or fter in effect which insures said improvemsnts,
nrmyurnrt thereof, together with all the right, title and interest of the Mortgagor in and to each and avery -mh.ﬁo . including but not limited to
all of the Mortgagor's right, title and interest in and to an premiums paid on such hazard insurance, including ts to return premiuma. If the
Mortgegor fails to keep the Real Estate insured a» ified above , &% the election of the without notice to any , the
Mortgagee may declare the entire Debt dus and pays and this mortgage subjact to foreclosure, and : may be foreclosed ae fter
provided; and, regardless of whether the se declares the entire Debt due and payable and this mortgage su to foreckwsure, the Mortgagee
may, but shall not be obligated to, insure the Featate for ita full insurable value {(or Tor such leaser amount as the Mortgagee may wish) lﬂ:l
such risks of loas, for its own benefit, the trom such insurance (loss the cost of collecting same), if collected, to be ted & the Debt
ur.ltt]mdactinnnfthaﬂortgn?u.m pmmed:mnybeuaadinrm:‘:in or reconstructing the i ts located on the Estate. All
amounts apent by the M or insurance or for the payment of -gnll become a debt due Morigagor and at once payable, without
demand upon or notice to Hoﬂangnr,mdllmllheﬂcumdhyﬂulimufthi:mtme.md bear interest from dats of payment by the
Mortgages until paid at the rate of 8% per snnum or the highest rate then permitted by law, whichever shall be leas

Subject to the rights of the holder of the pri mrma;elatforthlho‘l't.ﬂ , the Mortga hnubrphd;-. and assigns to the Mortgages as
furthar security for the payment of the Debt m:unm rights, claims, rents, tl.ilmumdﬁr:vmuu:

L-]lmtl.pmﬂh.huu.mﬂmmuﬂnfthnﬂul&hufmﬂmtﬂm' ing. whether under leases or tenancies now existing
nrhuuftunuhd.rmwin:tnthaﬂartpgnr.mhnguﬂwﬂwhnﬂin&lulth-m.thari'htummdumn
such rents, profits, issues and revenues;

[v)
-y,
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the Real Estate, or any part thereof, or o an 'huuppuﬂmmtthnmtn.mcludingl:{nwndfnr of
mmanu made for the voluntary sale of the Eatats, or any part thareof, in beu i

Hurtglgmilhuuhrluthoriudnnhhlﬂuf,mdinmanmnf.muﬂnwmmh-uddaﬁwuﬁdmuitmhr.lﬂ
& from, any such judgments or awards. The Moriga mrnpplrnﬂnﬂmmrm&?d,umrpnw,lfmmet
of all the Mortgagee's expenses, including court costa anc attorneys fees, on the Debt in such manner es the Mortgages electa, or, at the
Mortgages's option, the entire amount or an pnrttherml‘lnrmwdmlrhudundnrmlyhcmndtnmhﬁld.wnrmmym
all of the improvements located on the Real te.

ThaHu::t:l:nrngmﬂpnukagmdmnftthutamﬂlﬂhnpmmuhﬂhdthamnmdmttnmmﬂnrpumitmyrmm
mdatl]!umummumluchimpmmuinugoodmndiﬁuunﬂnymmmm-hhwurmdturmud.

Notwithstanding other proviaion of this pnrt}wnuhnrmwiduﬁn:thaﬂebt.ifthaﬂulﬁuu.urmrpurtthuml’nruur
interest therein, ia so .mvwdﬂmm.ﬂg;utmwm’nm?riﬁmmt, thnllm-tpmmn, at ium,hmﬁfm
immediatel duumdplylble;andtheunnmwy.mmmhdimum. uire the payment of a higher raie of interest on the un pal
portion of the Debt as s condition to not ising such option to accelerste the .The?louglgnumth:tthe_ﬂnrtgmm_ﬂ.lf e goo
deaires, wccelerate the Debt or encalate the rate of interest paynhhuntluﬂehtfurthupurpanuf{llobhmmllhmhu rate of interest on the Debt
or (2} protecting the security of this mortgege.

The Mortgugor agrees that no delay or failure of the Mo to exercise ovﬁontndldluthml:tdu-md ble shall be dasmed u wai
nl’thaHnrmgu'lnphtmmminluchupthn.eiﬂmrutm?puturpr-::’da ault nﬂithuﬂthntmtuﬁﬂmﬂﬂmumtﬂndh;

mortgage may be weived, altered or changed except by a written uumnnmtli:nndhyljn Mortgagor and signad on behalf of the Mortgages by one of

its officers.
After ult other aommenced for the foreclosure of
bt m i s e 0 g e e

Mortgagor, the .
this morigage, shall be sntitled to the appointment mththﬁthnﬁmﬁuumym
pmﬁuofth?ﬁulElute,-ithpawumhlnmdmntmltthﬂl umuﬂ-ithm:hnthupuwmnmrhdmdm.

:
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Upnnmnditinn*hmrﬂu.m:tifthewlurp:zlthaﬂeht{whkhﬂchthdﬁﬂnWmmwmwmwm
"

referred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and on any and all such sxtensions snd
renewals) and reimburses the gagee for any amounts the Mortgagee has paid in payment of Liens, or insurance \ and sums dus under
any prior mortgage, and interest thereon, snd fulfills all of its obligations under thia morigage, thia mnwma shall be null and vaid. But if: {1} any
werranty or representation made in Lhis murt:lmji: breached or proves [ulse in any material respect. (2) default ia made in the dve ormance of any
covenant or & t of the Mortgagor under mortgage; (3) default is made 1n the payment to the Mortgagee of sny sum paid by the Morigagee
under the suthority of sny provision of this mortgage; {4) the Debt, or any part thereof, remains unpaid at maturity: (5) the interest of the Mortgages
in the Real Estate endangered by reason of the enforcement of sny prior lien or encumbrance thereon: (8) any statement of lien is filed against
the Real Eatate, or any part thereof, under the statutés of Alabama relltm{_’tu the liens of mechanics snd materialmen (without regard Lo the existence
or nonexistence of the debt or the lien on which such statement is based): (7} any iaw is passed imposing of suthorizing the imrnntinn of any specific
tax upon this morigage or the Debt or permitting or authorizing the deduction of any such tax from the principal or interest o the Debt. or by virtue
of which any tax, lien or assessment upon the Real Estate shall be chargeable againat the owner of this mortgage:; (8) any of the stipuistions contained
in this mortgage is declared invalid or inoperative by any court of competent jurmdiction; (9) Mortgagor, or any of them (a) shall apply for or consent
tnthe:ppuintmmtnhrueiver,tmuuurmm f or of the Real Estale or of all or a substantial part of such agor’s assets, (b) be
adjudicated s bankrupt or insolvent or file s tary petition in bankruptay, (c) fail, or sdmit in mu::&neh Mortgagor's ina Ealimenlly to pay
such Mortgagor's debts as they come due, (d) make a general assignment lor benefit of creditors, (¢} file a petition or an answer ng reorgaAniza-
tion or an srrangement with creditors or taking advan of any insolv law, or {) file an answer admit the material allegations of, or consent

to, or default in snswering, s petition filed sgainat auch agor in any bankruptcy, reorganization or inm proceedings; or (10) an order for
relief uurr‘E other judgment or dag:: shall be entered by any court of competent mrndm‘.lzprumc a peti seeking liquidation or reorganization
of the Mortgagor, or sny of them if more than one, or appointing a receiver, trustes or liquidator of any ot of the Real Estate or of all or &

substantia! part of the sssets of any Mortgsgor, then, upon the happenin nfanymnrmnfuidﬂnu.ltthupﬁnnn{mm:u.thnun '
bahmuf&ﬂnbttwhidthdudupﬁnci;?lndmuadintemﬂuh ntmhmdmﬂmyn&ﬂ&i:mm&mbjactmm
closure and may be foreclosed as now provided by law in case of past-due mortgages; and the Mo shall be to take poasession of the
Real Estate a .aftargivingltlulttmtr-uun s notice of the time, place and terms of sale tion once & week for three consecutive weeks
in some nowspaper published in tha county in which the Real Estate is located, to sell the Resl te in front of the courthouss door of said county
ltpuhlicnulaputathahighuthiddarfnrnlh,mdtnnppl mwufuﬁuhnfdhwmruﬂ,mm“ﬁqm.um and
conveying the Rea! Estate and foreclosing this mortgage. including a reasonable attorney’s fees ided, however, that if this mortgage is ::b)ect
to § 5-19-10. Code of Alabama 1975, such attorney's faee shall not exceed 15% of the unpaid after defsult and referral to an attorney not a
salaried emp unfthullm;ngnmdnnluduttnmﬂfmnhnﬂbamﬂacﬁhhiftbaanp‘mlpﬁnﬁpﬂmtnrthl iginal amount financed
does not e $300); second, to the payment of any amounta that have been spent, or that it may then be necessary to .in“;yinginrmm
premiums, Liena or other encumbrances, with interest thereon; third, to the Lﬁtl:.n'll:nu:ni:i.n ull of the of the Debt {which incl principal snd
accrued interest) whether the same shall or shall not have fully matured at e date of said aale, but no intarest shall be collected bevond the day of
sale; snd fourth, the balance, if any, to be paid to the party or ies appearing of record to be the Estate at the time of the sale,
after deducting the cost of ascertaining who is such owner. The dg:for?rmthltthﬂomgmmﬁdnmruhhﬂmduthntﬂmunhh
maortgage and may purchase the Real Estate if the highest bidder therefor. At the foreclosure the Real Estate may ba offered for sale and eold as
a whole without mtuffarin:itinmynthurmlmmnritmyheaﬁaredfnrulundmldinmynthermmthummmrm.

The Mortgagor agrees to all coats, including ressonable attorney’s fees {not ing 1

sttormey not & salaried em yuufthaﬂortgn:u,ifthhmuﬂmei:whjuttuiﬁ-lﬂ-ﬂ,ﬂoduuf
|hau*bamumﬁbhi{lhuul;m“in:ipdmntummﬂmmtfmnnmd&numnudtﬂﬂﬂ]mwmm
securing or attempting to or secure the Debt, or any part thereof, or in defending or attempting to lori this |.nd!‘.
againat any lisn or encumbrance on the Resl Estate, unless thia g¢ i herein y made subject to an suich lisn or encumbrance; or
all coats incurred inthe foreclosure of this mortgage, either under the er of sale contained in, or

competent juriadiction. The full amount of such costa incurred by the Mortgagee shall be a part I
Therhurchmntmy:uchuluhallhundarnunhliglt.imhmtnthapmpﬂlppﬁﬂﬁmnfthapwuhmmr.lnthuﬂmtnh-hhaﬂ
t]wmﬂrzr m.mthemnftheﬂehtandmﬂ.maucﬂunm.lhlﬂmtetnthupurchller,fnrlndinthlmnfthtﬂort;l:nr.ldeﬂ
1o tate,

Plural or singulsy mmdhmhmdadplhﬂmmmadmuhmhnfﬂhm
one or more natural persons, corporations, associstions, part ips or other entities. All covenants and ts hersin made by the undersigned
shall bind the heirs, personsl representatives, successors and zesi of the undersigned; and every , right and privilege herein ressrved or
secured to the Mortgagee ahall inure to the benefit of the Mortgagee s succossors and assigns.

The said indebtedness of $ 440,000, 00 which is secured heveby is being advanced mﬁm agor in accordance
with a construction loan agreement ol even date herewith, the terma of which mtminmwllzu a part . In the event of defaultin
the terms of said agreement, or any other contract or agreement between mortgagor and mortgagee, such default shall be an event of default
entitling the morigagee herein to foreclose this morigage in accordance with the terms hereof.

g
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1 witnoss whereof, the undersignod Mortgagor has (have) executed this instrumant on the data first writien above.
AWTREY-REAMER DEVELOPMENT PARTNERSHIP, AN ALABAMA GENERAL PARTNERSHIP

x _Poriloe S

g Lorporation L
) Jéhn CGordon Reamer, its General Partner




This instrament prepared by:

Name: David W. Farr
Address: _ National Bank of Commerce
P. 0, box 10686

Birligghnz Alabama 35202

ACKNOWLEDGEMENT FOR PARTNERSHIP

#

_ - A A ————

State of Alabama

Jefferson County

I, the underai od suthority, # Notary Public, in and for seid county in said state, heveby certily that H. Mh‘.ﬂ_.ﬁ"trtf Md
as President of Awtrey Building Corporation who is GCeneral Partner of Awtrey—Reamer

Development Partnership and John Gordon Reamer

[~—whose name(s) as (general) (limitad) general partner(s) of Awtrey—Reamer Deve lopment Partnership
. s (n) . (genersl) (limited)
{™—partnership, and whose name(s) is (are) signed to the foregoing instrument, and who is (ars) known to ms, ackpowledged before me on this day that,

< being informed of the contents of paid instrument, (he) (she) (they), as such _ __Eeneral
=T _cecouted tha same voluntarily for and as the act of said ip.

i Givenunder my hand and official seal this 5t day of June

=11 AFFIX NOTARIAL SEAL
AN,

RGOK

ACKNOWLEDGMENT FOR INDIVIDUAL(S}

-
State of Alabama E
County E‘
[ the undersigned autharity, in and for said county in ssid state, hersby certify that _ E
 whose namals) is {are} signed tnthnl’onﬁnin{inﬂrnmlnt.mdwhnulmlkm to
me. scknowledged before me on this day that, being informed of the contents of said instrument, (heXsha)they) axecuted the same voluntarily on
the day the same bears date.
Given under my hand and official seal this day of 19
AFFIX NOTARIAL SEAL — e

ACKNOWLEDGMENT FOR CORPORATION
State of Alabama
Jefferson County }

. the undersigned authority, in snd for said county in said etate, hereby certify that H. Albert Awtrey

whosename ss __President of _Awtrey Building
_E.DI?.DL&HHD , A corporation il:ignadmthefnmdn;hltmmmt.mdthoilwmm,ﬂmwhdndhhﬂm
. on this day that, being informed of the contants of asid instrument (he)she), as such officer, and with full authority, execuied the same voluntarily F

for and as the act of paid corporation.
Given under my hand and official seal this Jth day of June 19 89

AFFIX HWAWL

My commission ¢Xpires:
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EXHIRIT “A"

L.edal DESCAIPTION
SOUTHPOINTE PARCEL WELRASE

A parcel of land situated in the SE1/4 of Section 8, Township 20 Sauth, Rangs 3
Wweat, Shmlhy Cnunty., Alabamna being more particulasrly described a» followe: COoOmmence
at the Southeast corner of tha SEi/A-SEL/4 of sald Section 6 and run thence N 87°37'B8" W
along the South line of Section & for a distance of 870,43 feat. thence run N 40°27'6G6" W
tor A distanca of 240.00 féet; thence run N 53°27°'668" W for a distance af 220.00 feet;
thence run N 76°27°'%98° W for a diatance of 370.00 feéat; thaenca run & 70"A2*0A" W for A
dimtanca nt 213.20 fest; thence run N 2785 19* W for & distance of 367.44 fest to a
point of curva; aald curve having a central angle of 24°24°03°, a radius of BAR, 17 tant,
a leangth of 330.98 feet., and curving to the right in & northwasterly diraction; thence run
N 67°43"4¢8° W along the chord of seid curve for 8 chord distance aof 320.06 feat to the
end of said curve: eaid point alac being the moat soutnerly point of Lot 7. Southpointa
Third Sector, as rescorded in Map Book 12, Page 78 in the Office of the Judge of Probate,
Shelby County. Alabama; thence run M 33°4%'45" E along the southaasterly lat line oOf
lota 7, B, 9, 10, and 1i of asid Southpoints Third Sector for a distance of 817.37 teéeeat to
the southwast carner of Lot 22, Southpointe First Bsctor, as racardad in Map Book 13,
paga AA, in tha Office of the Judgs of Prabate. Shelby County, Alabamal thancs run
47 58°'2%'37" E along the southwesterly lot 1ine of Lots 22 and @1 of saild Southpainta Firat
Sactor for a diatance of 360.E4 faet to the most southerly corner of sald Lot 21, Southpointa
Firpkt Soctor: thancs run N 33°34°23° £ along the back lot lins of Lot 24 for a distance of
50 24 fast: thence run § 69°'28°37° K for a distance of 19.94 feet: thence run 8 28°28°37" €
tar a dietonce of 633,04 feet; thence run N 38°37°'20" ® for a diatance af R00.74 fast; thence
Fan N 2B8°26°37" W for & diastance of §04.72 fget: thence run 8 S6°25°37" E for a distance
at 19.19 feet: thénce run N 02°'30°'68" W for a distance of 43.31 fost tn tha moat moutharly
rornar aof (ot 18, Southpointe Fourth Sector, o9 recorded in Map Book 43, Pags 44, 1n
the Dffice of Judge of Probate, Shelby County, Alabama; thence run N 33°34'23" F along tha
nack lot line ¢f Lota 48, 410 and &7 of said Southpointe Fourth Sactor for a diatanca of
3402 .27 fest to & point on the back leot 1ine of Lot 15 of sald subdivision, thencs ruUN
5 54°32°'03" E for & distance of 344.20 feet; thenca run 8 3R'BA'49" W faor a8 distanca of
165 62 feet: thence run 5 B4°01°14* E for » distance of 340.00 feet:; thence run N 35°38°49° E
for a distance of 80.00 feet; thence run S %4°01'11* © for 8 distance of i50.00 featl;
rhence run N 35°%8°48" E for a8 distence of 115.00 faat: thence run 8 B4"04°14" E for a
distance 0f 4318.18 feet to a point on the Esat line of anid Backion 6; thanca run
S 00°04'11" € mlong the East line of eaid Section 6 for s distancs B882.18 feet to the
paint of beginning. essid point alsg being the Southeaat cornef of tha BEi/4-8BEL/4 of
caction 6. Township 20 South, Range 3 wWest. Shelby County. Almsbama. Said parcel contains
92 .91 acres, more or lees.

a3 L 3
s e&lOO SEHER .

3. Rocoiatin? 1"{,-%:,_..!‘3_-5 0 89 JUN -] PH E

4 hdezing fee _,:__cg_;p 8 p | .

TorAL C 1§80 S e UE PRGEAE

p—y

pook 2471 eage 79




