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Vi Form 164600 (Home Loan) jj
Rrvised March 1978, U Optional, j
Saciion 1810, Tine 38 U. 5. C.

Accapinble 1g Federsd Nalions

Mortgags Assasialivh.

MORTGAGE

THE STATE OF ALABAMA,
Jefferson COUNTY.,

Know ALL MEN BY THESE PRESENTS:. |
That whereas the undersigned Craig L. Heald and wife, Kathey 8. Heald

county of Jefferson and Stats of Alabamsa

party of the first part (hersinafter ealled the Mortgagor), has become justly indebtad unto
Gulf American, Inc.

, & corporation organized and existing under the laws of

the State of Texas . party of the second part (hereinafier called the Mortgagee), in the
full sum of One Hundred Righteen Sixty-Nina & no/100--- - - - Dpliars
($ 118,069.00 ), monsy lent and advanced, with interest at the nie of Ten and

one-half per centum { 10.50 %) per annum until paid, for which amounj the
Mortgagor has signed and delivered unto the said Mortgagee a certain promissory note bearing even dale
with these presents, the said principal and interest to be payabls at the office 01903 Bermann Drive,
in Houston, Texas 77004 - , or at such other place as the holder may designate
in writing delivered or mailed to the Mortgagor in monthly installments of One Thousand Eighty &

02/100—=—~mwr—msim e e - -Dollans {§ 1,080.02 ), commencing on the fint
day of July , 19 89, and continuing on the first day of sach month thereafter until the
principal and interest are fully paid, except that the final psyment of principal and interest, if not sooner
paid, shall be due and payabls on the first day of June . - , 2019

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several
installments of principal, intarest, and monthly payments hereinafter provided for, and any additional
indebtedness aceruing to the Mortgagee on adeount of any future payments, advances, or expanditures
made by the Mortgagee as hareinafter provided:

Now, THEREFORE, in considerstion of the premises and the sum of One Dollar ($1) to the under-
signed Mortgagor Craig L. Heald and wife, Kathey 5. Heald

in hand paid by the Mortgages, the receipt whersof is hereby acknowledged, and for the purpose of

securing the prompt payment of said indebtedness as it becomes dus to the 1aid

Mortgagee : do hereby
grant, bargain, sell, assign, and convay unto the sald Mortgages the following-described real property
situated in Shelby County, Alabams, to wit: -~

Lot 104, Broken Bow Subdivision, Fourth Addition as recorded in Map Book 8, page
163, in the Probate Office of Shelby County, Alabama; being gituated in Shelby
County, Alabama.

The proceeds of the loan ggcured by this mortgage have haen applied to the purchasa
price of the property conveyad to the mortgagors simultaneously herewith.

Referance is hereby made to the attached rider.

THIS LOAN 1S NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE VETERANS ADMINISTRATION OR {TS AUTHORIZED AGENT.

together with the hereditaments and appurtenances thereunto belonging, and the rents, issues, and
profits of the above-describad property (provided, howaevar, that the Mortgagor shall be entitled to col-
lect and retain the said rents, issues, and profits, until default hereunder), and all fixtures now or here-
after attached to or used in connection With the premises herein described and in addition thereto the
{following described household appliances, which are, and shall be deemed to be, fixtures and a part of
the reaity, and are & portion of the security for the indebtedness herein mentioned:

- Aot -




Should the Veterans Administration fail or refusa to issue its guaranty
of the loan securad by this instrument the provisions of the Servicaemen's Reaadjustment
Act of 1944, as amendad, within sixty (60} days from the date the loan would normally

become eligible for such guaranty, the Mortgagee may, at its optionm, declare all sums
secured hereby immediately due and payable. - -

_ o

The Mortgagor covenants and agress that so long as this Mortgage and tl;m
said Note secured hereby are guaranteed under the provisions of the Saervicemen's
Readjustment Act of 1944, as amended, he will not execute or file for record any

instrument which imposes a restriction upon the sale or occupancy of the mortgaged
property on the basis of race, color, or c¢reed. Upon any violation of this undertaking,
the Mortgagee may, at its option, declare the unpaid balance of the debt secured hereby

immediately due and payable.

To HAVE AND T0 HOLD the same with a]l the rights, privileges, and ' )
ing or in anywise appertaining unto the said Hnrtguupmd utlim of aﬂpir::f;f::: ftnhr:?;n o belong

And the Mortgagor hereby covenants that seized of said real property in fee simp!
ha & good right to sell and convey the same; that the property is free from EI;’ zznu{ngr::c:: ni;'t.tﬂi
the Mortgagor, and Mortgagor's heira, executors, administrators, next-of-kin, and assigns will forever
defend the aame unto the Mortgages and AS3igns against the clalms of all persons whomaoever;

that E’ﬂ’.ﬁ?‘m '8 MADE, however, subject to the following covenants, conditions, and ‘?mmt-l.

1. That the Mortgagor will promptly pay the rincipal of and Interest on the indebtadnass sncad
by ths said note, at the times and in the mannar tﬂmln provided. Privilege is resetved Lo prepay st any
tme, without premium or fes, the entire indsbiedness or any part thereof not less than the amount of one
:’Ttt:luhll:?:hnrpinmhl;ﬁ;f Jn"t.mn{lfm?l! ihichﬂuini‘l“!llh:. Pre lyr:ldunl: in full ﬂ:ﬂd be crediied on the
: en er than on an sni dues data, need credi bl th -
next following instaliment d‘ﬂ: date or thirty days after such pnpayme:l. whinh-:l;‘h :uirl.ﬁ-im uasle

2. Together with and {n addition to the monthly paymants of principal and interest abl.
the terms of the note secursd hereby, the Mortgagor l::;lll pay to ﬂl:l Hn?‘lﬂﬂllh ad trultxr(under tie

terms of this trust as hereinafter stated) on the first day of each month until said note ia fully paid, the
{ollowing sums:

{8) A aum equal to the ground rents, if any, naxt dus, plus the premiuma that will next become dus
and payable on policies of fire and other hazard insurancs covering the mortgaged property,

R:u.l taxes and assesaments next due on the mortgaged perty (all as estimated by the
\ortgages, and of which the Mortgagor is notified) less all suma alrsady paid therefor
divided by the numbar of moaths to ¢ pse before 1 month prior to the date which such
Krnund rents, premiuma, taxes and assesaments will decoma delinquant, such sums to bes

eld by Mortgages in trust Lo pay said ground .rents, premiums, taxes, aad special
assessments. |

(b) The aggregate of the amounts payable phr:gmtt to subparagraph (a) and those payable oo the

note secured haraby, shall be paid in a singls ent each moanth, to be applied to the fol-
lowing items in the order ll-lt:;ﬂ §'¢ paym ' PP

(1) ground rents, taxes, speclal assessments, fire and other hazard insurance pramiums:
(1) interest on the note secured hareby:and |
(111) amortization of the prinecipal of said note.

Any deficiency in the amount of any such aggregate mnnt.hlj‘ ymeant shall, unless made
good by the Mortgagor prior to the dus date of the next such pl:vmant, constitute an event
of default under this mortgags. At Mortgages's option; Mortgagor will pay a “lals charge”
not exceeding four per centum (4%) of any installment when paid mors than fifteen {15)
days after the due date thersof 10 cover the extra' expenss involved in handling delinquent
payments, but auch “late charge® shall not be payable out of tha proceeds of any sale made Lo
satisfy the indebtedness secured hareby, Unless such proceeds are sufficient to discharge the
entire indebledness and all proper costs and expenses sscurad thereby.

3. 1f the total payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed
the amount of payments actually made by the Mortgages, as trustee, for ground rents, taxes, asséssments,
and insurance premiums, as the case may be, such excess shall be eredited by the Mortgagee on subse-
yuent payments to be made by the Mortgagor for such items or, at Mortgagee's option, a3 trustee, shall
Le refunded to Mortgagor, * Jf, however, such monthly paymenta sha!l not be sufficient to pay such items
when the same shall become dus and payable, then the Mortgagor will pay Lo the Murtgagee, a3 trusiee,
any amount necessary Lo make up the deficiency within thirty (30) days after written notice from the
Mortgagee stating the amount of the deficiency, which notice may be given by muil. If at any time the
Mortgagor shall tender to the Morigagee, in accordance with the provisions of the note secured hereby,
full payment of the entire indebtedness represented thereby, the Mortgagee, as trustee, shall, in computing
the amount of such indebledness, credit Lo the account of the Mnrtf::nr any credit balance remaining
under the provisions of {a) of paragraph 2 hereof. 1f there shall be-a dqlault under any of the provi.
sions of this morigage resulting in'a public, sale of the premises-tovered' hereby ‘or if the Martgages
acquires the property otherwisg sfler defgult, the Mortgagep, as trystee, shp!l apply,.at the time! bf com-
mencement of such proceedings or at the time the property is otherwise acquired, the amount then re-
maining 10 credit of Mortgagor under (a) of paragraph 2 preceding, as a credit on the interest acerued
and unpaid and the balance to the principal then remaining unpaid on sgid note.

4. 1f the Mortgagee shall be made a party to any eondemnation proceedings or to any suit involving
the title to the property hereby conveyed and employs an attomey o represent it therein, or f the
Morigagee employs an attomey to assist in settling or removing any cloud on the title to the property
hereby conveyed that purports Lo be superior to the lien of this mortgage in any respect, or if this
mortgage be foreclosed in Chancery or uhder the power of sale hereinafter provided for, or if an action be
brought for breach of any obligation hereunder, the Mortgagor will pay, when the same becomes due, such
altorney’s fee as may be reasonable for such services, and if such fee ts paid or incurred by the Mortgagee
Lie same shall be secured by the lien of this morgage in addition to the indebtedne.s specially secured
hereby and shall bear interest from the date it is pal or incurred and shall be st once due and '::'yable.

Any proceeds (rom Condemnation awards shall be applied to reduce the smount of ¢ principal debt at
the opunn of Mortgagee.
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§. S long ns any of the indebtedness secured hereby ahall remain unpaid, in whole or in part, the
Mortgagor agrees to keep said premises and the improvements thereon in good condition, and to pay all
taxed ahd assessments that may be levied or accrue upon said property, and all other charges that may
become liena upon said premises, and not to permit any Jien, which might take precedence over the lien of
this mortgage, Lo accrue and remain on said premises, or any part thereo!l, or onthe improvements thereon.

6. Mortgagor will continuously maintain hazard Insurance, of such type or types and amounts as
Martgagee inay frem tima to time require, on the improvamants now or hersafter on said premises, and
oxcent when payment for al such premiuma has herstofore bean made under (8) of paragraph 2 hereol,
he will pay promptly when due nnﬁ pramiums therefor. All insurance shall be carried in companics
approved by the Mortgagee and the policies and renewals thersof ashall be held by the Mortgagee and
have attached thereto loss payable clauses.in favor of and in form acceptable to the Mortgagee. In
avent of loas Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loas if not made promptly by the Mortgagor, and each insurance company concerned ia hereby authorized
and directed to make payment for such losa directly to the Mortgagee instead of to the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to the restoration or repair of the
property damaged. In event of foreciosure of this mortgage or other tranafer of title to the mortgaged
property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mort-
gagor in and to any insurance policics then in forca shall pass to the purchaser or graniee. :

1. 1f the Mortgagor fails to inaure said property as hersinabove provided, or Lo pay all or any part
of the taxes or assesaments levied, accrued, or assessed upon or againat 2aid property, or fails to pay
immediately and discharge any and all liens, debts, and charges which might become liens superior Lo the
lien of this mortgage, the Mortgagee may, at ita um:mn. insure asid property and pay said taxaes, 2ss¢ss.
ments, debts, liens, and charges, and any money which the Mortgagee shall have 30 paid or become obli-
gated to pay shall conatitute & debt to the Mortgages additional to the debt hereby apecially secured, shall
be secured by this mortgage, ahall bear interest at the rate provided for in the principal indebtedness
from date paid or incurrad, and, at the option of the Mortgagee, shall be immediately due and payable.

8. That upon the request of the Mortgagee tha Mortgagor ghall execute and deliver a :upplnmﬂntal
note or notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, improve-
ment, maintenance, or repair of aaid premises, for taxes or assesamenta againat the same and for any
other purpose authorized hersunder. 3aid note or notes shall be secured hereby on a parity with and as
fully as if the advance evidenced thereby were included in the note first described above. Said supple-
mental note or notea shall bear intereat at the rate provided for in the principal indebtedness and shall
be payable in approximately equal monthly payments for such period as may be agreed upon by the
creditor and deblor. Failing to agree on tha maturity, the sum or sums 30 a vanced shali be due and
payable 30 days after demand by the creditor. In noevent shall the maturity extend beyond the ultimate
maturity of the note Arst described above.

g, No failure of the Mortgagee to exercise any option herein given to declare the maturity of the debt
hereby secured shall be taken or construed as a waiver of ita right to exercise such option or to declare
such maturity by reason of any past or present default on the part of the Mortgagor; and the procure-
ment of insurance of the payment of taxes or other liens, debts, or charges by the Mortgagee shall not
be taken or construed as & waiver of its right to declare the maturity of the indebtedness hereby secured
by reason of the failure of the Mortgagor to procurs such insurance or to pay such taxes, debts, liens, or
charges: and the lien of this instrument shall remain in full force and effect during any postponement or
extension of the time of payment of the indebtedneas or any part thereof secured hereby.

10. 1f the Mortgagor-shall well and truly pay and discharge the indebtednesa hereby secured as It
shail becoma due and payabis and ahall do snd perform all acts and agreements to be done and performed
tt:;y the Mnrltn or Lan eér the terms and provisions of this mortgage, then this conveyance shall be and

¢come null and void.

11. If the Mortgagor shall fail to pay, or causs to he paid, as it matures, the indebtedness hereby
secured or any part thereof, according to the tarma thereof, or if the Mortgagor shall fail to do or perform
any other act or thing herein required or agreed io be done or performud, ot il the interest of the Mort
gagee in said property becomes endangere by reason of the enforcement of any prior lien or encum-
Lrance thereon, then, in any such event, the whole indebtedness hereby secured shall, at the oplion of the
Mortgagee, and without notice, become immediately due and payable- and this’mortgage subject to fore.
closure; and in such event the Mortgagee shall have the right and is hereby authorized to enter upon and
take possession of said property, and, after or without taking possession, Lo sell the same before the Court-
house door in thecityof Columbiana , County ol shel

Alabama, at public outery, for cash, first giving notice of the time, place, and Lerms of said sale by
publication once a week for three successive weeks prior to said sale in some newspape! published in said
county, and, upon the payment of the purchase money, the Mortgagee or any peron conducting said sale
for it is authorized to execute to the purchoser at said salea deed 10 the property so purchased, and such
purchaser shall not be held Lo inquire as to the application of the proceeds of such sale. The Martgagee

may bid at the sale and purchase said propecty, if the highest bidder therelor.

12. The proceeds of a foreclosure sale, juaicial or otherwise, shall be applied: First, to the expenaies
of advertising and selling, including the attorney’s fees, provided for in paragraph 4 hereof } secongd, to
the repayment of any mun:{', with interest thereon, which the Mortgagee may have paid or become liable
to pay or which it may then be necessary to pay for taxes, assesaments, insurance and other charges, liens,
or debts hereinabove provided ; third, to the payment and satiafaction of the indebtedness hereby speciatly
secured with interest, but interest to date of sale oniy shall be charged; fourth, Lo reimburdement of the
Veterans Administration for any sums paid by it on account of the guaranty or insurance of the indebt-
edness evidenced by the note secured hereby; Afth, the balance, il any, shall be paid to the Mortgagor.

13, As long as any of the indebtedness hereby gecured shall remain unpaid the Mortgagor will neither
commit nor permit waste ‘on tha premises hereby conveyed; and upon the commission of any wasle
thereon the Mortgagee may, at its option, declare the entire indebtedness hereby secured o be at once
due and payable, Nor will the Mortgagor remove of the fixturea on the premises hereby conveyed
s0 long aa any of the indebtedness hercby secured aha | remain unpaid.

14. If the Mortgagor shall make default in the payment of any of the indebtedness hereby secured,
or in the performance of any of the terma‘or conditions hereof, the Morigagee may proceed to collect the

rent, income, and profts from the premises, elther with or without the lp‘poqm_mnt of & receiver. Any
rents, income, and profita collected by the Mortgagee prior to foreciosure uf this indcbtedness, less the cost




of eollecting the same, including any real sstate commission or attorney’s foe incurred, shall be cradited

first, on ths advances with interest thereon, then upon the interest, and the remainder, if any, upon the
principal debt hereby secured.

mad WAy } [
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right of examption under law,

18. The indebtedness svidanced by the nole Mt ducﬂhd above and by this mo ¢ represants

the unpaid balance of the purchase price dus by the Mortgagor to the Mortgagee for the purchase price of
the property herein conveyed, and this is a _pu.rdvuu monsy mortgage.

17. If the indebtednass secured hereby be guarantesd or.insured undar Title 38 United States Code,
such Title and Regulations issued thereunder snd in affect on the date hersof shall govern the rights,
duties and labilities of the parties hereto, and any provisions of this or othsr instruments exscuted in

connection with said indebtedness which are inconsistent with said Titls or Regulations are hersby
amended to conform thereto. '

18. The covenants, conditions, and agrssments harein contained shall bind, and the benefits and
advantages shall inure to, the respective heirs, sxecutors, adminiatrators, successors, and assigns, of the
parties hereto. Wherever used, the singular numbaer shall include the plural, the plural the singular, the
use of any gender shall include all genders, and the term, “Mortgagee,” shall include any payee of the
indebledneas hereby secured or any transferss theraof whether by operation of law or otherwise.

Given under our handa and scals \m)!._‘thc J 31st / day A sy . 1989

-4 Lol /" X ARG ' [m,I,]
aig 1 y
_ N/ A L2l [8RaAL)
FEathey 8/ Beald
{amaL])
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-----------.-ﬂ---------------—------‘-- [JIIL‘I;]
STATE OF ALABAMA, |
Jafferason | COUNTY.

I, the undersigned , & notary public in and for said county, in said State, hereby certify that
Craiq L. Beald and wife, Xathey S. Heald , . '
whose namea are signed to the foregoing conveyance, and who arelmown tome, acknowledged bafore
me on this day that, being informed of the contenta of this conveyance, they sxscutod tha sams

voluntarily on the day the same bears date. ;

Glﬂﬂundumyhuindomm“dm 3lst day of May ,1989 .,

_-;lll.l-rer’u-
THIS INSTRUMENT PREPARED BY:
NAME John H. Randolph, Sirote § Permutt, P. C.
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DEED OF TRUST/VENDOR'S LIEN/MORTGAGE RIDER

L )

This Rider, dacad May 31, 1989 amends tha Dead of Truat/

Vendor's Lien/Mortgage of even dats by and batwsen the undersigned and Gulf
American, Inc., by addition of the following provisions!

This loan is immediately due and payable upon transfer of the proparty
sscuring such loan to any transferes, unlsss the 2cceptability of che

assumption of the loan is established pursuant to section 181JA of
chapter 37, title 38, Uniced Sctates Codas.

A fas equal to one-half of 1 percent of the balance of this loan as of
the date of ctransfer of the property shall be payable at the times of
cransfer to the loan holder or its authorized agent, as trustee for
the Administrator of Vetaran Affairs. If the assumer fails to pay
this fee at the time of transfer, ths fes shall consticute an
additional debt co that already secured by this instrument, shall bear
interest at the rate herein providaed, and, at the option of the payse
of the indebcadness hereby sacurad or any transferes thereof, shall ba
immediately due and payabls. This fee 15 sutomatically waived if the
asgumer is exempt under the provisions of 38 U.S5.C. 1829(b).

Upon application for approval to allow assumption of this loan, a
procassing fee may be charged by the loan holder or irs authorized
agent for decermining the creditworcthiness of the assumer and
subsequently revising the holder's ownership records when an approved
tranafer is completed. The amount of this charge shall not axcesd cha
maximum established by the Veterans Administracion for a loan to which
ssction IB817A of chapter 37, title 38, United Staces Code applies.

If this obligation is aszsumed, then the assumer haraby agrees to
assume all of the obligations of the veteran undsr the terms of the
instruments creating and securing the loan, including the obligation
of the veteran to indemnify the Vaterans Administracion to the sxtent
of any claim payment arising from cthes guaranty or insurance of the
indebtednass created by this instrumenc.
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IN WITNESS WHEREOF the undersigned has set hie hand and llll the day and

/

year firsc aforesaid.

{SEAL)
? ’ ’ (SEAL)
|F_' B. ‘_ '
Signed, sealed and delivered | :{1,' Lo l.Deed¥ax § ___ _ _

in the presence of

. e T -

R amg T LILAS
3, Recording Fzs [0

4. Indexing Fi.- _a:DD

o 190,68

“:unptian Rider/Due on Snll-

mn FNr .




