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State of Alabama Mﬂrtgage FHA Case No.
90190 ‘ 011:3110591

The Stata of Alabama,

Shelby County. se:

Know All Man by Thess Presents: ‘
That whereas the undersigned Joanne M, Walsh, a single individual :
,of the City of Pelham , County of E\elhy 1

and State of Alabama , party of the Arst part (hereinafter called the Morigagor},

has become justly indebted unto  Altus Mortgage Corp.
, a corporation organized and sxisting under the laws of the State of Alabama
, party of the second part (hereinafter called the Mortgagse), in the full
sum of SEVENTY THOUSAND AND 00/100 —
Dollara (§ 70,000.00 ),

money Jent and advanced, with intereat at the rate of Eight and One-Half percentum({ 8.500 %)
per annum until paid, for which amount the Mortgagor has signed and delivered unto the said Mortgages a coertain promigsory nota

bearing even date with these presenta, the said principal and interesi to be payable at the offico ofAltus }brtga,ge Corp.
in P, O. Drawer 5740, Dothan, Alabama 36302 , or at such other place as the holder
may designate in writing, in monthly installments of FIVE HINDRED THIRTY EIGHT AND 24/100—=
Dollara (3 538,24 ), commencing an the first day of  July 5
19 89, and on the first day of each month thereafer until the principal and intereat are fully paid, except thal the fina)l payment of
principal and interest, if not sooner paid, shail be dua and payable on the first day of  June , 2019 .
Whereas the said Mortgagor ia desirous of securing the prompl payment of said note and the several installmants of principal, in-
torest, and monthly paymenta hereinafter provided for, and any additional indebtedness accruing to the Mortgagee oh account of any
future payments, advances, or expenditures made by the Morigages aa hereinalter provided:
Now, Therefore, in consgideralion of Lha premises and the sum of One Dollar ($1) to the undersigned Mortgagor in hand paid by
the Mortgagee, the recelpt whereof is hareby acknowledged, and for the purpose of securing the prompt payment of said indebtednass
45 it becomes due the said Mortgagor does hereby grant, bargain, sell and convey unto the said Mortgages ths following described
reul property situated in  Shelby County, Alabama, io wit:
Lot 96, according to the map and survey of Stratford Place, Phase II, Final
Plat, as recorded in Map Book 12 page 91, in the Probate Office of Shelby
County, Alabama; being situated in Shelby County, Alabama. Mineral and mining
rights excepted.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

Reference is hereby made to the Addendum to Mortgage attached hereto and
incorporated herein.

together with the hereditaments and appurtenances thersunto balonging, and alsc together with all squipment and fixtures for heating

- and lighting now or hereafter installed thercin by the Morigagor.

.7 To Have and to Hold the same with all the rights, privilages, and appurtenances thereunto balonging or in anywise appertaining un-
4ty the said Morigagee and asgigng of Lhe Mortgagee forevar,

And the Mortgagor heraby covenants that is  saized of said rea! property in fee simple, and h @8  a good right to sell
and convey the same; that the property Is free from all ancumbrancas and that the Morigagor, and Mortgagor's heirs, exsculors,
administeators, next-of-Xin, and assigns will forever defend the same unio the Mortgagee and assigns against the claims of all persons
whomsogver, &

This Torm 1s Used in connechion with morigages insured under the one-to-four family provisions of the National Housing Act which
require a One-Time Mortgage Insurance Premium payment including section 203(b} and (i) in accordance with ragulalions for
those programs.
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This Mortgage is Made, however, subject to the following
covehanig, conditions, and agreaments, that is to Aay:

1. That the Mortgagor will promptly pay the principal of and
v Leresl on the indebtednesg evidenced by the said note, at the

Lineg and in the manner Lherein provided. Privilege is reserved to

pay the debt, in whole or in part, on any instaliment due data.

2. Togethar with and in addition to the monthly payments of

principal and interost payable under the terms of the note gecured

hereby, Lthe Mortgagor will pay to the Mortgagee, on the first
day of aach month until said note is fully paid, the following
BLINE!

(u} A sum oqual to the ground rents, If any, next due, plus the
premiums thal will next become due and payable on policies of
fire and olther hazard insurance covering the mortgaged property,
plus taxes and assessmenta next dus on the morigaged proparty
(al! us estimatad by the Morigagee) less all sums already paid
therefore divided by the number of monthse to elapse before one
month prior to the date when such ground rents, premiums, taxes
ind useessmants will becomae delinguent, sich sums to be held by

Mortguges in trust to pay said ground renis, premlums, taxes
und special agsesaments; and

(b) all paymenis menlionad in the two preceding subsectione of
this paragraph and ail payments to be made under the note
secured hereby shall be added together and the aggregate amount
theraof shall be paid sach month in a single payment to be ap-

plisd by the Mortgagee Lo the following Items in the order set
lorth:

(1) ground vents, Laxas, epacial assssaments, fire and other
hazprd ingurance premiumas,

(1[) interest on the note secured heraby;
(117} amortization of ithe principal of said note; and
(EV) late charge

Any defclency in the amount of any such aggregate monthly
naytent shall, unless mads good by the Mortgagor prior to the
due date of tho next such payment, constitute an event of default
under this mortgage. The Mortgage may collect a “iate charge”
hol Lo exceed four cents (4¢) for ench dallar (§1) of each pay-
ment more than fifleen (15} days in arvears Lo cover Lhe extra ex-
ponge involved in handling delinguent payments.

3. 1If the total of the payments made by the Mortgagor under
(a) of paragraph 2 preceding shall exceed the amount of the
puymants actually made by the Morigagee for ground rents.
Luxes, apsessments and insurance premiums, as the case may be,
such axcess, if the loan Is current, at the option of the Mort-
gagor, shall ba credited on Lthe subsaguent payments to be made
by the Morigager, or refunded Lo the Mortgagor. If, however,
the menthly payments made by the Mortgagor under {a) of
paragraph 2 preceding shall not be sufficient to pay ground rentas,
Laxes, assessmants, and insurance premiums, as the case may be,
when the aame ghall bacome due and payable, then the Mori-
pagor will pay to the Morigagee any amount necegary to make
up the deficiency, on or before Lthe dats when payment of such
ground rents, taxag, assessments, or insurance premiume shall be
due. If al any time the Mortgagor shall tendar to the Morigages,
in payment of the entire indebtednass represented thercby, the
Mortgagee ahall, in computing the amount of auch indebladness,
crodil to the account of the Mortgagor any balance remaining in
the funds accumulated under the provisions of (a) of paragraph 2
hereof. IT thers shall be g defaull under any of the provisions of
thig mortgage resulting in a public gale of the premisea covered
hareby or if the Mortgagee acquired the property otherwise after
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default, the Mortgagee shall apply, ai the time of commencement
of such proceedings or at the time Lhe properiy i8 otherwise ac-
quired, the balance then remaining in the funds accumulated
under {a) of paragraph 2 preceding, as & crodit against the
amount of principal then remaining unpaid under said nnl.’.

4. [f the Mortgagee shall be made party to any suit invelving
the title to the property hereby conveysd and employs an dt-
torniey to represent it therein, or if the Mortgagee employs an at-
torney tc assisi in settling or removing any cloud on the title to
the property hereby conveysd that purporis to be supetior to the
lien of this mortgage in any respect, the Mortgagor will pay to
the Mortgagee, when the same becomes due, auch attorney’s fee
as may be reasonabls for such services, and if auch fee is pald or
incurred by the Mortgagee the same shall be secured by the lien
of this mortgage in additien to the indebtedness specially sscured
hereby and shall bear intersat from the date it s paid or incurred
and ahal] be at once due and payable,

5. So long as any of the indebtedness secured hereby shall ra-
main unpaid, in whole or in part, the Mortgagor agrees to keep
said premises and the improvements thereon in good conditions,
and to pay al! asgeaaments thal may be lovied or accrue upon sald
property, and all other charges that may become liens upon said
premises, and not to permit any lien, which might take
precedence over the lian of this mortgage, to accrue and remain
on sald premises, or any part thareof, or on the iImprovements
thereon,

8. The Morigagor agrees to pay all taxes and aggessments that
may be assessed upon said property and a1l taxes excepl income
taxes that may be assessad upon Lhe Morigagee’s Interesl thereon
or upoh this morigage or the moneys secured hereby, any law to
the conirary notwithstanding. Upon any violation of this under-
taking, or the passage of any law impoaing upon the Morigagee
the payment of any part of the taxes aforesaid, or upon the ren-
dition by any court of last resort of a decision that the undertak-
Ing 1o pay the taxed as aforesaid is legully inoperative, Lhen, in
any such event, the debt hareby secured shall at the Mortgagoes's
option, become immadistely due and payable, without daduction,
any law heretofore or hereafter enacted to the contrary
notwithstanding.

7. That the Mortgagor will keep the improvements now exluting
or hereafter erected on the mortgaged property, insured as may
be required from time to time by the Mortgagee againsl logs by
fire and other hazards, casualties and contingencies in such
amounts and for guch pariods as may be required by the Mort-
gsgee and will pay promptly, whan due, any premiumas on such
ingurance provision for payment of which has not been made
hereinbefore. All insurance shall be carried in companies approy-
od by the Mortgagea and the policies and renewals theveof ahall
be held by the Mortgagee and have attached thereto loss payable
clauses in favor of and in form acceptable to the Mortgagee. In
avent of losz Mortgagor will give immediate notice by mail to ths
Morigagee, who may make prool of loss if not made promplly
by Mortgagor, and each insurance company concerned is hereby
authorizad and directed to make payment for such loss directly to
the Morigagee instead of to the Mortgagor and the Mortgages
jointly, and the insurance procesds, or any part thareof, iInay be
applied by the Mortgagee ai ils option either 10 the reduction of
the indebtadness hereby secursd or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgagee
of other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
tarast of the Mortgagor in and to any insurance policies then in
force shall pass to the purchaser or granise.

e
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8. If the Mortgagor fails to insure sald property as hereinaboye
provided, or to pay all or any part of the taxes or assessments
lavied, accrued, or assessed upon or against said properiy or the
indebtedness gecured hereby, or any interest of the Mortgagee in
sither, or fails to pay immediately and discharge any and all
licns, debta, and/or charges which mighl become liens puparior {o
iho lien of this morigage, the Morlgagee may, at }ts option, in-
sure gald property and/or pay sald taxes, assessments, debts,
liana, and/or charges, and any money which the Mortgagee shall
huve so paid or become obligated Lo pay shall constitute a debt
i the Mortgagee additional to the debt hersby specially secured,
shall be secured by this mortgage, shall bear legal interest from
date paid or incurred, und, at the option of the Mortgagee shall
be inmediately due and payable.,

9. No fuilure of the Mortgagee Lo axercise any option herein
given to declare the maturity of the dabt hereby secured shall be
tuken or construed as a waiver of its right to exercise such optian
or Lo declare such maturity be reason of any past or present
default on tha part of the Mortgagor; and the procurement of in-
surance or the payment of taxes or other Lieng, debts, or charges
by the Mortgagee ahall not be taken or congtrued ag a waiver of
its right to declare the maturity of the indebladness haraby
sucured by reason of the failure of the Mortgagor Lo procure
such ingurance or to pay such taxes, debis, liens, or charges.

10. As long as any of the Indebtedness heroby secured shall re-
main unpaid the Mortgagor will neither commit nor permit waste
on Lhe premises hereby conveyed; and upon the commisgion of
any waste thereon the Mortgagee may, at its option, declare the
entire Indebledness heraby secured to be at once due and payable.
Nor will the Mortgagor remove any of tha fixtures on the

premises hereby conveyed so long as any of the indebtedness
hereby secured shall remain unpuid.

11. H the Mortgagor shall make default in ths payment of any
af the indebtedness heraby secured, or in the performance of any

of the terms or conditions hereby, all the rents, incoma, and pro-
fits from the premises are hereby transferred, assigned, get over,
und conveyed Lo the Mortgages, and the Mortgagee may proceed

to collect the rent, income, and profits from the premises upon
such default, aither with or without the appeintment of a

receiver: but the Morigngee shall not hereby become bound by

the Lerms of any leage then existing on Lthe premises by electing to

X collect Lhe rents thereunder, but may al any lime terminale the
~~= gnme. Any rents, income, and profits collected by the Mortgages

AN
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prior Lo foreclosure of this indebtedness, lesg the cost of collect-

ing Lhe game, including any veal estate commigsion or attorney’s

;E:' fee incurred, shall be creditad Arst, on the advances with interest

thereon, then upen the interest, and the remainder, if any, upon

mel tha principal debt hereby secured.
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12, That if the premises, or any part thereof, be condemned
under any powar of eminent domain, or acquired for a public
use, Lthe damaoges, proceedu, and the congideration for such ac-
yuisition, to the exlent of the full amount of indebledness upon
this mortguge, and the note secured hereby remaining unpaid, are
hereby assigned by the Mortgagor to tha Mortgagee and shall be
puid forthwith to the Mortgagee to be applied by it on account
of the indebledness secured hereby, whether due ar not.

13. Any promise made by the Mortgagor herein 1o pay money
inay be enforced by a suit at law, and the security of this merl-
ruye shall not be waived thereby, and au to such debts the Mort
gagor walves all right of exemption under the Conatitution and
luws of Alabama as to personal property and agrees Lo pay a
reasonuble attorney’s fee for Lhe collection thersof.

14. In consideration of the making of the loan secured by this
mortgage, the Morigagor, being all of the undersigned, covenant
and agree that, in respect of the indebtedness sacured hereby,
they will foraver walve, and they do hereby waiva and give up all
benefits, privileges, options, and rights of every kind and nature
given to or which inure to the benefit or advantage of the u‘ldar-
signed, or either of the undersigned if more than one, under and
by virtue of House Bill No. 422 of the Legislature of Alabama of
1935, anacted into law and approved on June 24, 1835, mrﬁnon-
Iy vefarred to as the Deficiency Judgment Acl; and further agree
to walve and forego any like or similar rights, benafits, and op-
tions hareafter confarred upon morigage debtors by law hereaftar
enaclad; and further covenant and agree that the indebtednasas
heraby secured, and all extensions and renewals thereol, and this
mortgage shall each be enforcaable in accordance with thair
respective terms and conditions, without reference to and in spite
of any provisions to the contrary in said Act of the Legislature
of Alabama, and any and all other laws of like or similar pur-

port which may hereafter ba anacted.

15. The covenants, conditions, and agreements harein contain-

od ghall bind, and the benafits and advantages shall inure to, the
ragpective hairs, exacutors, administraiors, successors, and assignas
of the parties hereto, Wharever used, the singular number shail
include the plural, the plural the singular, and the use of any
gender ghall include all genders.

18. Tha Mortgagor further agrees that should this mortgage
and the nota secured heraby not be aligible for insurance

under the National Houging Act within 60 days
from the date hereof (writtan statement of any officer of the
Department of Housing and Urban Development or authorized

agent of the Secrstary of Housing and Urban Development dated
subsequent to the allotted days’
time from the date of this mortgage, declining to insure said note
and this mortgage being deemed conclusive proof of such in-
aligibility), the Mortgages or tha holder of the note may, at ils
option, declare all sums secured hereby immediately due and
payable. Noiwithstanding the foregoing, this oplion may nol be
exerciged by the Mortgagee when the ineligibilily for insurance
under the National Housing Act Is due 1o the beneficiary’s failure
to romit the martgage insurance premium to the Depariment of
Housing and Urban Developmant. -

days

17. If the Morigage shall well and truly pay and discharge the
indebledness hareby secured as it shall become due and payable
and shall do and perform all acts and agreements 1o be done and
performed by the Morigagor under the terms and provisions of
thia mortgage, then this conveyance ahall be and bacome null and
void, | '

18, But if the Morigagor shall fail to pay, or causa to be paid,
as it matures, the indabtadness heraby secured or any part
thereof, according to the tarms thareof, or If the Mortgagor shall
fail to do or parform any other act or thing herein required or
agreed to be done or performed, or if the interest of the Mort-
gagee in said property becomes endangered by raason of Lhe en-
forcement of any prior lien or encumbrance thereon, then, in any
such event, the whole indebtedneas heraby secured shall im-
medialely become due and payable and this morigage subject to
foreclosure, at tha option of the Mortgagee, withoul notice; and
the Mortgagee shall have the right and is hereby authorized to
enter upon and take possession of said property, and alter or

without taking possession, to sell before the Courthouge
door in the city of Columbiana ,

County of ﬂ';elby , Alabama,

muiaua,\?gﬂ(v\-——/
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al public outery, for cash, first giving notice of the time, place,
and terms of waid sale by publicalion once a week for Lhree suc-
cessive weeks prior to said sale in some newspaper of genaral cir-
¢ulation published in sald county, and, upon the payment of the
purchage money, the Morigagee or any pergon conducting said
dule for it 1a authorized o axecute to the purchaser at said sale a
deed Lo the property so purchased, and such purchaser shall not
b held Lo inquire as to the application of the proceeds of guch
sale. The Mortgagee may bid at the sale and purchage sald pro-
perly, il the highesti bidder therefor,

19. The proceeds of gaid sale gchall be applied: First, to the ax-
panses of advertising and salling, including reagonable attorney’s
fees; second, to the repaymant of any money, with intorast
thereon, which the Mortgagesa may have paid or become liabls o
pay or which it may then be nacessary to pay for taxes,
assessments, inaurance and/or other charges, liena, or debis
hersinabove provided; third, to the payment and gatisfactipn of
the indebtedness hereby specially secured with interest, but in-
terest to daie of sale only shall be charged; fourth, the balance,
if any, shall be paid to the Mortgagor. If this mortgage ba
foreclosed in Chancery, reasonable atiorney’s fees for foreclosing
the same sghall be paid out of the proceeds of the sale.

**SEE RIDER ATTACHED HERETQ AND MADE A PART HEREIN,

Given under my hand and seal
AL L&DCLL—"’\\H&&H
[Saal)
Stats of Alabama } as:
Shelby County County J "

I, the undersigned

this the 318t dayof May , 19 89

[Seall

(Saal]

» & notary public in and for said county, in said State,

horeby cortily that Joanne M. Walsh, a single individual

whose names 18
ilay that, being informed ol the contents of this conveyance,

hoars date,

GGiven under my hand and official seal this 31st
Thig inptrument was prepared by:
(Name)__QOURINEY H. MASON, JR,

State of Alabama .
County } Lt

|

conveyance was fled for regisiration in this office on the

und was recorded In Vol. » Record of Deads, pages
al o'clock M.

Y
)
N
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gigned to tha foregoing conveyance, and who ig
she

known to me, acknowledged before me on this
exscited the same indarily on the day the sama

1989

MNotary Public

Birmingham, Alabama 35244

. Judge of Probate Court of said County, do hareby cartify that the foregoing

day of :
on the day of

.19 .
, 19

Judge of Probate

s g s



- - = g it wier = = = a2 - &k B

i

f
]

ASSOMPTION RIDER TO SECURITY INSTRUHMERT ON OWNER OCCUPIED PROPERTY
(FHA LOANS ONLY)

This rider is a part of and Incorporated into the Security
Instrument (Mortgage, Deed of Trust, Security Deed) dated tge
31st day of __May _ , 19 9 made and

entered intoc by Joanne M, Walsh ' - .

borrower (morigagor) and Alrng Mortgage Corp,
. { lender, {(mortgagee).

The Security Instrument is amended to add the following:

The mortgagee shall, with the prior approval of the Federal
Housing Commissioner, or his designee, declare all sume secured by
thie security instrument to be immediately due and payable if all
or & part of the property is sold or otherwise transferred (other
than by devise, descent or operation ¢of law) by the mortgagor,
pursuant to a contract of sale executed not later than 12 months
after the date on which the security instrument is executed, toc a
purchageer whose credit has not been approved in accordance with

the requirements of the Commiasioner.

M or |

%iﬁ-——#}"bﬂ Wd-zéﬂ*—/
Joanne M. Walsh

{Typed name of above signatory)

210

£

Mortgagor

(Typed name of above signatory)

ot 2471
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ALABAMA HO ISING FINANCE A ITHORITY

Single Family Mortgage Revenue Bond Program
1988 Series A

ADDEND IM TO MORTGAGE
(FHA LOANS ONLY)

The Mgrtgagggl Altus Mortgage Cnrp. »
or such of ts successors or assigns as may by separate instrument assume
responsaibility for assuring compliance by the Mortgagor with the provisions of
thla Addendum., may declare all sums secured by this mortgage to be il
mediately due and payable if:

(a) all or part of the property is sold or otherwise transferred (other than
by devise, descent or operation of law) by Borrower ("Mortgagor®) to a
purchaser or other transferee:

(1) who cannot reasonably be expected to occupy the property as 2
principal residence within a reasonable time after the sale or

transfer, all as provided in Section 143{c} and (1}(2) of the InJ
ternal Revenue Code; or
i
(i) who has had a present ownership interest in a principal residence 4
during any part of the thred year period ending on the date off
the sale or transfer, all as provided in Section 143(d) and (1)(2)
of the Internal Revenue Code (except that the language *100
perceni® shall be gubstituted for "90 percent or more* where the
latter appears in Section 143(d)(1); or

(111} at an acquisition cost which is greater than 90 percent of the
average area purchage price (greater than 110 percent for tar
geted area residences), all as provided In Section 143(e) and

{1)(2)} of the Internal Revenue Code; or

(iv) whose family Income exceeds 1158 of applicable median family in/
come (140% for a family in a targeted area residence), all as
provided in Section 143(f) and (1){(2) of the Internal Revenue
Code; or '

{b) Borrower (*Mortgagor®) fails to occupy the property described in the
Mortgage without Lender's ("Mortgagee's") prior written consent; or

(c) Borrower {"Mortgagor") omits or misrepresents a material fact in an apl
plication for this mortgage.

References are to the 1986 Internal Revenue Code In effect on the date
of exscution of the mortgage and are deemed to include the Iimplementing
regulations,

In witness whereof, the Borrower {(“Mortgagor®) has executed this Ad!

dendum on this llst day of May , 198 9.
: : AT
4 (W .,
‘ : : &7 e Lo
Signatur@fwﬂt.uﬂau Signatures & ¢ S oo
s '-"':_ 1 F"-‘:i ::_1'
Printed: Joanne M. Walsh 1. Deed Brinted: N “n_m
o MtaTax AT OC §r = T
. > —_ T
STATE OF ALABAMA ) 3 Pecording Fee__£3.49 .y 8 o
SHELBY ‘ - 4. indexing Fee _—!ﬂ.—éﬁ o &
COINTY ) P
e ecsisned oL LA
I, e undersigne _  a notary public in and for said
county, in said State, hereby certify that Joanne M. Walsh
and whose namels) 18/are signed to the foregol

ing Addendum to Mortgage, and who isfare known to me, acknowledged before
me on this day that, being informed of the contents of the foregoing Addenl
dum to Mortgage, he/shelthey executed the same voluntarily on the date the

game bears date.

1st day of

Given under my hand and of iclal
May , 198_9 .

—

Notary Public

Wy Sowmirsitn Expires uﬂlﬂﬂl .
L




