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STATE OF ALABAMA
COUNTY OF _JEFFERSON ’(3?

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this _LIEN _ day of May ,19_89 _ by snd batwesn
Mike T,”Hyde DBA Hyde Construction & Management Company

(hereinafier seferred 1o as **Mortgagor™) asd THE COLONIAL BANK ~ Northern Region

(herelnafter refermed 1o as **Mortagagee"").
WHiitnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, snd hereby execuiles this Mortgage to secure the

| payment of . Ninety-Five Thousand and n6/100—=w- et o e e Dotlars ($ 32.000,00 )
as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note,

mS.WmmMWiMmMWMM prownisecry note(s) or otherwise, andit is the intoat of the

parties hereto that this mortgags shatl sccure an and ] indebtedness(es) of to Mortgagee, now ¢xisting or hereafor wrising, dus or k0 beconse

due, absolute or contingent, Bquidaied or .wuw.ﬂwwunmmmuwwum\m
any and all

specifically reforred 10, but any and all other debts, mli:hﬂiﬁuhthhnwmw.muhduumm.
or renewals of same, or uny part thereof, Wm.mmm.mm.m.ﬁdpum‘

NOW, THEREPORE, Mﬂu&utumﬂnlﬂﬂ:mnp.hmm&um,-dhmﬁpmﬁnﬂm
evidenced by note hereinabove Mrmp.ﬂmmmmwﬂmhummmum referred 10, and the

cumpﬁamwilhlllnl'ﬂnmmMMMW:MM.MMMM»H,HHMW.W. . abien, convey, gseafer and
WuWMw.IumMﬂw,hMMhﬂﬂm,wmm improvements theroos sometimes

called the “‘real extate’” or the *‘mortgaged roal ostste™’), lying and l‘l‘-illlllimd in the County of SHELBY and JEFFERSON
State of Alabama, and more particularly deacribed as follows, to-wit.

Lot 19, according to the Survey of Fifth Sector of Altadena Woods, 2nd and 5th
Sectors as recorded in Map Book 151, page 25 in the Probate Office of Jefferson
County, AL, Birmingham Division and Map Book 10, page 54, in the Probate Office
of Shelby County, AL.
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together with all awards received through emi 1 domain. and payments upon any insurance policics covering the real eswate, and il rights, privileges.
tenements. and appurienances thereunio belonging or in anywise a risining 50 said real estale including eascments and rights-of-way appurienant
therewo and all gas, steam, electric and ather healing. cooling and g{uin apparaius. clevators, iceboxes, plumbing, sloves. doors and other fixtures §
appertaining 1o the real estate and improvemenis located thereon. all of which shall be deemed realiy and conveyed by this morigage.

TO HAVE AND TO HOLD ihe real csiate, and every par thereof. unto Morigagee, its successors and assigns forever. And Morigagor convenants |
with Mortgagee that it is lawlully scized of the real estate in fee simple and hasa right to sell and convey the same as aforesaid: that the real estate
is free of all encumbrances except as herein set oul. and Mortgagor wil} warrantan forever defend the iitle to the real estaie unto Mongagee, 1S SUCCESsON |
and assigns, against the lawful claims of all persons whomsoever,

THIS MORTGAGE 18 MADE, bowever, subject 1o the l‘olhﬁing covenants, conditions, agreements, and provisions:

. That Mortgagor shall pay the said indcbln{mﬂﬂ} sccured hereby and interest shereon when and as it (they) shall become due, whether in course |
or under any condition. covenant or agreoment herein contained. N}Eal er with any other indebtedness{cs} which Morigagor may owe 10 Morigagee,
it being further agreed that any stalemenl, any hote or obligation thay is ucurcd{ty this morigage shall be conclusive evidence of such lact.

2. (2) Thal Morigagor shall provide, maintain and deliver to Morigagee policies of fire insurance (with exiended coverage), and such other insurance |
as Morlgagee may {rom time (o time require in companics. form, types, and amouns, and shail assign, with endorsements satisf 10 Morigagee.
and deliver 10 Morigagee with morigagee clauses catis(actory 10 Mortgagee all insurance policies of an kind or in &Ry aMOUNL NOW OF ercalter isswed
with respect Lo the real estate. Not later than the fijs1 day following the expiration date of any and all such insurance policics and at sny Ume upon request |
of Morwgagee, Morigagor shall furnish Mnﬂ;ﬂg:c certificates of insurance issucd by insurance companies satisfactory (o Hmanru showing thal the |
amount and type of insurance required by Mortgagee hereunder is in effect. Al renewal policies, with premiums paid, shall be delivered 1o Morigagee |
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at leasi thi::‘y (30) days before the expiration of the old policies. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsafe by Morigagor's breach of any condition thereo!l. or become void or unsafe by reason of the failure or impairment of the capilal of any company
by which the insurance may then be carried, or if for any reason whalever the insucance shall be unsalisfaciory to Morigagec, Morngagor shall procure
and deliver 10 Morigagee new insurance on the premises. sausfaciory 10 Huﬂﬁl e. IF Hnﬂﬁ:ﬁ" fails o procure and deliver such new insurance,
Mortgagee may, but shall not be obligated to, procure same, and upon deman ,ﬁmy r shall reimburse Mongagee all such costs expended with
interest on such advance at the rate set forth in the note sccured hereby. Mortgagor shall give immediate notice in wriling 1o Morigagec of any loss,
injury or damage afTecting the morigaged real estale causcd by any casually or occurrence, ull power is hereby conferred on Mortgagee to setile and
compromise claims under all policies and 1o demand, receive, and receipt for all monies becoming payable thereunder and 10 assign absolutely all
policies to any holder of the note or 1o the granice of the real estate in the event of the foreclosure uF |J?|’in| morigage and security agresment or other
iransfer of title o the real estate in extinguishment of the indebied ness(cs) secured hereby. In the event of koss cover t? any of the policies of insurance
herein referred to, each individual insurance company concerned is hercby authorized and directed to make payment for such loss directly to the Mon-
gagee instead of to the Mortgagor and the Mortgages jointly, and the insurance proceeds, afler deducting all costs of collection, including reasonable
attorneys’ fces, may be applied {thc Mortgagee al ils option, either s 2 payment on account of the indeblcdness(cs), secured hereby, whether or not
then due or payable, or loward the restoration, reconstruction, repair, or alteration of the real estate, either to the portion thereof by which said loss
was sustained or any other portion thercol.

(b) That together with and in addition to the monthly payment of principal and interest, and on the same date on which the principal and interest
arc payable under the 1erms of the note secured hereby, Morigagor, if requir by Mortgagee, shall deposit with the Mortgagee. in 8 non-interest bearing
account, 4 sum equal 10 onc-twelfth (1/12) of the yearly taxcs and assessmenis which may be levied against the real estate and which may atain prioricy
over Lhis mortgage, and ground renis, if any, plus onc-twellth (1/12) of the yearly premiums for insurance that will become due and payablc to renew
the insurance on the real estate for coverage against loss by fire or such other huzard as may reasonably be required by the Mortgages. e amount of
such taxes, assessments, ground rents, and premiums when unknown, shall be estimaied by the Morigagee. Iﬁhc amounl of funcfsl Ecld shall cxceed at
any time the amount deemed necessary by the Mortgagee to provide for the paymenlt of {axes, asscssments, ound rents and INSUTANCE Premiums as
they fall due, such excess shall be repaid to Mortgagor or crediled 1o Morigagor as Mortgagee may determine. If the amount of the funds held shall not
be sufficient at any Liené ln‘ﬂy laxes, assessmenls, ground rents, and 1psurance premiums as they fall due, Mortgagor shall pay lo Mortgagee any amoun!
necessary to make up the deficiency upen notice from Mortgagee to Mortgapor roﬂuuting payment thereof. Upon payment in (ull of ali sums secured
by this mongage, Morigagee shall promptly refund o Morigagor any funds held.

(<) That Mortgagor shall pay snd discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
esizic or any pari thereof, which may be or become a8 lien prior 10 this mortgage of have priority in payment 1o the indcbledness(es) secured hereby, or
upon Mortgagee's interest therein or upon this mortgage or the indebtedness{es) or evidence ol indebiedness{es) secured hereby, without regard Jo any
law herciofare or hereafier enacted imposing paymeni of the whole or any part(es) thereof upon Mortgagee; upon the passage of any law im the
gaymem of the wholc or any part thereof upon Morigagee or upon the rendering by an appeliate court of competent jurisdiction that the undertaking

y Morigagor 1o pay such taxes 15 I:Fnlly inoperative, then the indepiedness(es) secured hercby without deduclion shall, at the option of Mu;gngu,
become immediately duc and payable, notwithstanding anything contained in this morigage or any law heretofore enacied; and Mortgagor shall not
suffer or permit any such taxes on the said real estate to become or remain delinguent or permit any part thereof or any interest therein 10 be sold for
any taxes or asscssmenis; and further shall furnish annually 10 Morigagee, prior 10 the dale when they become delinquent certificates or reccipts of the
proper offices showing (ull payment of ail such taxes and assessments.

3, Thai the real estate and the improvements thercon shall be kept in good condition and no waste committed or permitted thercon.

4. That no buildinﬁ or other improvement on the real estate shall be structurally sltered, removed or demolished, withoul the Morigagee’s prior
wrilten consent, nor shall any fixture or chaticl covered by this morigage and adapted to lnh:dpro r use and enjoyment of the real estate be removed at
any lime without like consent unless actually replaced by an article o b

the Morigagee may, in addition lo any other rigl‘:

ately due and payable.

equal suitability ow ortgagor. In the event of any breach of this covenant
ts or cemedies, at any ime thereafter, declare the whole of the indebledness{es) secured hereby immedi-

5. That Morigagor agrees that the indebicdness(cs) hereby secured shall a1 once become due and payable and this morigage subject o foreciosure
as provided for herein, af the option of holder hereol, when and if 4ny statement of lien is (iled under the statutes of Alabama relating to the liens of
mechanics and materialmen, without regard 10 form and contents of such statement, and without regard o The exisience or nonexistence of the debt,
or any part thercol, or of the lien, on which such statement is based.

6. That Martgagor shall comply with all statutes, ordinances, r:%ulatim; and laws promulgated by any governmental entity asserting jurisdiction
over the real estate and any and all legal requirements shatl be fully complied with by Mortgagor.

7. That if Morigagor fails 10 insure the real cstate as hereinabove provided, or 1o pay all or any part of the laxes or assessments levied, accrued or
assessed upon or against the reaf estate or the indebtedness(cs) secured hereby, or any interast of Morigagee in either, or fails to pay immediately and
dischanc any and all licns, debts, and/or charges which might become liens superiof to the lien of this mortgage, Morigagee may, al its option, insure
the reaf cstate and/or pay said taxes, asscssments, debis, liens and/or charges, and any money which Mm:ﬁlg:e shall have so paid shall constilute a
debl to Mortgagee additional to the indebledness(es) secured hercby; shall Ec secured by this morigage; sh ar the interest set out in the note here-
inabave referred 1o from date paid of incurred; and, at the option of Mortgagee, shall be immediately duc and payable,

8. That Mort gnr agrees that no délay or failurc-of Mortgagee 1o excrcise any option 10 declare the maturity of any indebicdness{cs) secured by
this morigage, shall be taken or decmed as a waiver of its right 1o exercise such option, or to declare such forfeiture, cither as Lo any past or present defsult,
and it is further agreed that no terms or conditions contained in this morigage can be waived, altered or changed except as evidenced in writi;:'g. signed
by the Mortgagor und by the holder hercof; and the procurement nF‘insuram:: or the payment of 1axes or u%her liens, debts or L‘hII'FCI by Mortgagee
sfall not be taken or construed as a waiver of its right o declare the matrity of the indthlez:lnﬁﬂ:s} hereby secured by reason of the failure ol Morigagor

to procure such insurance or o pay such taxes, debts, liens or charges.

9. That if Mortgagee shall be made a party i any suit involving the title 1o the real estate and cmploys an attorney to represent it therein, or if Mor-
agee employs an altorney 16 ussist in setling of removing any cloud on the title to the real estate hereby conveyed that purports to be superior to the
1ien of this mnrlgag,c in any respect, Mort r will pay 1o Morigagee. when the same becomes due, such attomey's e as mn¥ be permitied by law and

as may be reasonable for such services, and IF such fee is paid or ncurred I:[v Mortgagee the same shall be secured by the licn ol this mnr:tgng:j in addition
a A

1o the indebiedness(es) sccured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the noie hercinabove referred
to and shall be at once due and payable.

10. That all expenses incurred by Morigagee, including attorney’s fee, in compromising, adjusting or defending against lien claims or encumbrances
muglgl ta be I:i:d upen the rcal cstaie hercby conveyed, whether such claims or encumbrances be valid or nol, shall me a part of the indebledness(cs)
hercby secured.

1. That Morigagor agrees (o pay a reasonsble attorney’s fec as thay be permitted by law to Morigagee should the Morigagee employ sn auvorney (o
collect any indebtedness{es) secured by this morigage.

12. That nowwithstanding that the assignmeni of awards hercinabove referred 10 shall be deemed to be self execuling, Mortgagor, afler the allowance
of & condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of & warrant by the condemnor for the pnﬂm:m
thercof, shall exccute, at Mortgagee’s request, apd forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages to Mortgagee, 'but not in excess of an amount sufficient lo pay, satisly and discharge the jl:!rincipal sum of this
mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with inierest thereon al the rate specified herein, or in the
note which this morigage secures, to the date of payment, whether such remaining principal sum is then duc or not by the terms of said note or of this
MONgage.

13. That if Mortgagor shall make default in the Fa}rment of any of the indebigdness(es) hereb secured, or in the performance of any of the terms
or conditions hereof, Mortgagee ma preceed 1o collect the rent, income and profits from the real esitale, either with or wilhout the appointment ol a
recciver; any rents, income snd profiss collected by Mortgagee prior to foreclosure of this morigage, less the cost of collecting the same, including any
real eslate commission or aworney's fee incurred, shall be un:f ite(r first 1o advances with interest thereon, then o interest duc on lEc principal indcbtedness,
and the remainder, if any, to the principal debt(s) hereby secured.

14. That it is further agreed that il Mortgagor shall fail 10 pay, or cause (o be paid, the whole or any portion of the principal sum, or any instaliment
of intcrest thereon, of any other indebtedness(es) the payment of which is hereby secured, as they or any of them mature, cither by lapse of ime of other-
wise. in aceordance wilh the agreements and covenants hercin contained, or should default be made in the payment ol any mechanic's lien, materialmen’s
lich. insUFLNCE PICMIUMS, LAXES OF asscssments now, or which may hereafter be, levied against, or which may become a lien on, the real estate, or should
defautt be made in any of the covenants, condifions and agreemenis herein contained, then and in that evenl the whole of said principal sum, with
interesl thereon, and alrnthcr indebied ness{ es) secured hereby, shall, at the option of the then holder of said indebledness{es), be and become lmmndiatclg
dug and payable and the holder of the indebiedness(es) hereby secured shall have the right 1o cnter upon and take possession of the real estate an
aller, or wilf;uut, 1aking such possession of the same, sell the morigaged real estale al public oulcry, in front of the courthouse door of the counl whetein
the real eslate is located, to the highest bidder for cash, either in person or by auctionger, afier first giving notice of the ime, place, and terms o such sale
by publication once a week for three (3) successive wecks in some newspaper published in said county, and, upon the payment of the purchase money,
the Morigagee or any person conducting said sale for it is authorized and empowered (o execute lo the purchaser at said sale a deed to the real estaic 0
purchased in the name and on behall of Morigagor, and the certificate of the holder of the mortgage indebiedness, appointing said auctionces (o make
such sale, shall be prima facic evidence of his suthority in the real estate, or the equity of redemption from this morigage may be foreclosed by suit in
any court of competent jurisdiction as now provided by law in the case of past due morigages, the Morigagee, or the then holder of the indebledness{es)
herehy secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of any such sale shall be
applied (a) to the expenses incurred in m#tng the sele and in all prior efforis to effect collection of ““e indebtedness{es) secured hereby, including a
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reasonable attorney's fee, or reasonable attorneys' fees, as permitted by law for such services as may be, or have been, necessary in any one or more of
Lhe foreclosure of ihis morigage. of the collection of said indebtedness(es), and of the pursuit of any efforts theretoflore directed to that end, including, |
but withowt limitation to, the defense of any proceedings instiluted by the Morigagor or anyone i"iable for taid indebtedness(es) or interested in the |
morigaged real estaie 1o ld:nwf;m ar d:lnrl. by nn{v means. the execcise of said power of sale on the foreclosure of this morigage: (b} w0 the payment of
whatever sum or sums Morigagee may have paid out or becoms liable to pay, in carrying out the provisions of this morlgage. together with interest
therzon; (c) 1o the paymcenl an satisfaction of said indebtednessies) and interest thereon specificall refereed 1o hereinabove to the day of sale and any
other indebtedness(es) secured by this morigage; and {d} the balance, if any, shall be paid over to Morigagor, of MorLgagor's successors of assigns. In

any event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation Lo sce 1o the proper application of the purchase moncy.

I5. That in the event of the enaciment of any law by the State of Alabama, afier the date of this morigage, deducting from the value of the real
estate for Lhe purpose of taxstion any lien thereon. or imposing any liability upon M ee, in respect ul'ﬁe indebiedness{es) secured hereby, or
chenping in any way the laws now in Jorce for the taxation of morigages, or debis secured by morigages, or the manner of collection of any such taxes,

so as lo affect 1his mortgage, Morigagor shall pay any such obligation imposed on Morigagee thcriﬁ: and in the event Mortgagor fails to pay such
abligation or is prohibited by law from making such payment, 1he wholc of the principal sum secured by this mortgage. wpether with the inierest due
Ihercon shali, at the option of Morigagee, withoul notice (o any party, become immedialely duc and payable.

16. That should Mortgagor become insolvent or bankrupi: or should a receiver of Morigagor's property be appoinied; or should Mortgagor in-
tentionully damage or allempl Lo reMOve any imrrmvcm:nu upon said morigaged real eslate; ors lif i E: discovered after the execution and delivery |
of this instrument that there is a defect in the lite 1o or a lien or encumbrance of any nalure on the real estate prior lo the lien hereof, or in case of an
arror o defect in Lhe above described note or thi$ instrument or in the execution or the acknowlcdgment thereol: or if a homesiead claim be sct up 1o the
real estate or #ny part thercof adverse 1o this mortgage and if the said Mortgagor shall fail for thirty (30) days aficr demand by the Mortgagee, or other
holder or holders of said indebtedness{es), to correct such defects in the title or 10 remove amy such lien or encumbrance or homestead claim, or io |
cogreci any €rror in said note of this instrument or its execution; then, upon any such default, failure or contingency, the Mortgagee. or other holder or |
holders of said indebledness(es), or any parl thereof. shall have the option or right, without notice or demand, o declare all of said indebtedness(cs)
then remaining unpaid .m'm:dmmlf: due and payable, and may immediately or al any lime therealter foreclose this mortgage by the power of sale §
herein contained or by suit, as suc Morigagee, or other holder nt holders of said indebledness{es), may elect.

17. That no right, title or interest in or to the mortgaged real esiale, or any part thereof, shall be sold, transferred, assigned, conveyed, mortgaged
or encumbered by a hen al mﬂ_lim: prior to the payment in full of 1he indeb ness(es) secured hereby without first oblaining the prior wrillen consenl
snd approval of Mortgagee w ich consent and approval shall be withm Mortgagee's solc discretion; that in the cvent of any violation of this provision,
the enuire unpaid balunce of the indebtedness(es) secured hereby, together with all intercst thercon, shall become due and payablc immedialely al the
option of Mortgagee without notice 10 Mortgagot, and shall be recoverable by Morigagee forthwith or at any ime thereafter withoul stay of cxeciution

or other process and failure of Morgagor to pay all monies to Mortgagee securcd by this mortgage shall be an act of default entitling Morfgagee 1o fore-
close this mortgage in accordance with the terms hercof. }

I8. That it is the intent of the Mortgagor and Morlgagec 10 secure an and all indebiedness{es) of said Mort 10 Mortgagee, now existing of
herealter asising. due or 10 become due, absolute or contingent, Jiquidated or unliquidated, direct or indirect, and this munﬁa;c is intended agd
secure, not only the indebiedness hereinabove specilically referred 10, but also any and all other debis, obligations and liabilities of said Mortgagor 10
said Mortgagee, whether now existing or hereafer arising, and any and all extensions or renewals of same, of any part thereof, at any time before aciual
catis Faction and cancellation of this mortgage in the Probate Office where recorded. and whether the same be evidenced by promissory nole, open account,
endorsement, guaranty agreement, pledge Agreement, or otherwisc; that it is expressly agreed that any indcblednecss at any Lime secured hereby may be
exlended, rearranged or rencwed, and that any part of the security herein described may be waived or released without in anywise allering, varying of
dimimishing the force, effect or Jicn of this morigage; and this mortgage shall continue as a first lien on all of the real esiate and other property and
rights covered hereby and not expressly releascd untl all sums with interest and charges hereby secured are fully paid; and no other security now cxistin
of hereafter 1aken W secure the payment of said indcbledness(es) of any part (hereof shall in any manner be impaited or affected by the execution o
this morigage; and no security su sequently taken by Mortgagee or other holder or holders of said indebtedness{es) shail in any manner impair or affect |

the securlly given by this mongage; and ail security for the payment of said indebtedness{es) or any part thereod shail be taken, considered and held
as cumulative.

19. That Mortgagor agrees for itself and an and all persons or concerns claiming by, through or under Mortgagor, that if it or an[-hnnc or more of
them shall hold possession of the above described real estate of any part thereol subsequent to foreclosure hereunder, It or the partics 0 holding possession,
shall become and be considered as tenants at will of the urchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing 10
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the §
rea) estate. and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained

by any such tenant as a result thereol being hereby expressly waived.

30. That Morigagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future lcases affecting the mortgaged
reat estate, and neither do nor neglect, nor permit 1o be done, anything which may diminish or impair their value, or the rents provided for therein, of
the interest of the lessor or of the Morigagee therein or thercunder.

1. That Morigugor shall furnish to Mortgagee within __Upon request ( ) days afier the close of each fiscal year
of Morgagor, such financial records as the holder of this morigage may require including, but nol [imited 10, an annual statement of the opcration of
ihe real estale which shall include annual statements itemizing Lhe income ang expenses, an Jtemized rent roll, together with 2 complete financial statement
of Morigagor's asscts and liabilitics and its profit and loss staicment. Such stalement shall be prepared by cenified public accountant acceptable Lo
ﬂnrlgag:e or al Morigagee's discretion be supported by the affidavit of Morigagor. Said information shall be given to Mortgagee al no expense 1o

artgagee.

33 That if the indebtedness evidenced by the note specifically referred 0 hereinabove is being advanced by Mortgagee to Morigagor under the terms
and provisions and in accordance with a loan agreement or construction loan agreement (*agreement”), the terms and provisions of said agreement

are hereby incorporaied by reference as pan of this mn::Pagc as il Tully set oul herein, and any default in the performance of the provisions thereof,
or any contract or agreement belween Mongagor and Morigagee, shall constitutc a default hereunder entitling Mnrll}n%ﬁ 10 exercisc the remedics
provided hercin, including the right to forcclose this mortgage in accordance with the terms hereof: that each FUTURE ADVANCE advanced by

Morigagee 1o Morigagor is being advanced in accordance with an agreement dated May 17, 1989, _ and is secured
by this morigage.

54 That in the event this mortgage is second and subordinate 10 any priof mortga 5} and in the evem the Mongagor should fail 10 make an
payments which become due on said prior morigage(s), or should defaultin any of the other terms, provisions and conditions of said prior mortgage(s
occur, then such defsull under the prior moTtEage sflhﬂ“ constilute an event of defauliunder the terms a::&provilium of this mortgage, and the Morigagee
hercin may, at ils option, declarc ihe entirg inde wedness( cs) secured by this morigage immediately due and payable and if payment is not mptily made, §
then dechare this mnﬂgagc - default and subject to foreclosure; provided that the Morigagee herein may, st its oFImn make, on behail of Morigagor.
any such payments whic become due on said prior mortgage(s), OF InCur any such expense or obligations on behall of Morigagor, in connection with the
said Fﬁm morigage(s). in order 1o prevent the foreclosure of said prior mongage(s), and all such amounis 3o expended by the within Mortgagee of
behalf of said Mortgagor shall become a debt Lo the Morigagee am.fJ shall be sccured by this mortgage and shail bear interest from the date of payment |
at the maximum I:gial cate of interest from time to lime permitted by the laws of the State of Alabama, and shall be at once du¢ and payable, entitling
thc Morigagee to all of 1he rights and remedics provided herein, including, at Mortgagee's option, the right to foreclose this MOrigage.

24. That provided always that if Morlgagor pays the indebiedness{cs) secured by this mortgage, and reimburses Morigagee, its Successors and assigns, |
for sy amount it may have cx ended pursuant fo the avthorization of Lhis morigage, including without limitation, sums spent in payment of taxes,
assessments, insurance or other licns and inicrest thereon, and shall do and perform &ll other acis and things hercin agreed (o be done, this conveyance |
shall be null and void: otherwisc it shall remain in full force and elfect.

25. That any promise made by Morigagor herein 1o pay moncy may be enforced by a suil at law. and 1he secu rity of this morigage shall not be waived
therebsy, and as to such debts the Morigagor waives all rights of exemption under the 1aws and Constitution of the State of Alabama and agrees 1o pay as
permilled by law a reasonable allorney's fce for the collection thereof.

26. That no delay or failure of Morigagee 1o exercise any option herein given of reserved shall constitute a waiver of such option or estop Morigagee |
(rom afterwards exercising same or any other option at any time, and the payment, or conlracuing lo pay. %Huﬂpgﬂ of anything Mortgagor has heran |
agreed 10 pay shall not consuilule a waiver of default of Martgagor in failing to make said payments and shall not csop Mortgagee from foreclosing this §
morigage on account of such failure of Mortgagor.

47 That wherever and whencver in this mornigage H shall be re?,uircd or permitted that nolice or demand be Fiv:n or served by any party, such |
notice or demand shall be given or served, and shall not be deemed (o have been given or served uniess in wrniing and forwarded by registered or certified }
mail, return recespl requested, addressed as follows:

To Mortgagor: Mike T. Byde dba Hyde Construction & Management Company

8043 Emerald Lake Drive Weast
Pinson, AL 35126

The Colonia) Bank — Narthern Regiog
P.0. Box 1887
Birmingham, AL 35201
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28, That singular or plurs words used horein to designate the Mnn?ﬁor shall be construed to refer 10 the maker of this mortgage, and all covenants
the

and agreemenis herein containzd shall bind the fuccessors and assigns o Mortgagor, and every option, right and privilege herein reserved or sccured
to Morigages shall inure to the benefit of its successors and assigns.

29 That the unenforceability er invalidity of any provision or provisions of this morigage shafl not render any other provision or provisions herein

contained unenforceable or invalid. All rights or remedies of Morigagee hereunder are cumulative and nol alternative, and are in addition to those
provided by law,

IN WITNESS WHEREOF, the undersigned (has) (have) set (ils) {his) (her} (their} hand{s) and seal(x}, on the day and year first above written.

MIKE T. HYDE DBA HYDE CONSTRUCTION &
MANAGEMENT COMPANY

WITNESSES:
i BI: M |-7l / 64/ {SEAL)
Its: Owner
{EPAL]
(SEAL)}
(SEAL)
LHB/wp
&0
e ;
 Agn
g ;
=
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| 1. Deed ;m Tﬁ X-AOHENTED
% 2. Mg Tas '
STATE OF ALABAMA 3. Recording Far 10,20

4. Indexing Fece _3.00
TOTAL 1307

COUNTY

L. the undersigned, a Notary Public in and for said Couny, in sxid Staie, hereby cenify thal

-

whose name(s) (is) (are) signed 1o the foregoing cenveyance and who (is) (are) known 1o me, acknowiedged hefore me on this day that, being informed
of the contents of the conveyance, (he) (she) (they) exccuicd the same voluntarily on the day the same beans date.

Given under my hand and official seal thisthe .. dayof . 19

STATE OF ALABAMA e RUME N .

1, the undersigned, a Notary Public in and for said County, in jaid State, hereby certify that il =Y 7
| Mike T, Hyde 0L OF By ime

h me as Owner .—or H LR A signed to the foregoing |
;nﬂ::j:l:lcc and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as suchl:ﬁ?iou

and with full authority, executed the same voluntarily for and as he act of said corporation.

Given under my hand and official seal this the 17th day of S—— May , 19 8 .

I

£~ The Colonial Bank —_Northern Region |
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This instrument prepared by: Ri@hard P a Humphr&\" 3 I11
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