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This instrument prepared by

State of Alabama gilf'g?ﬁﬂi SE:’II‘B% BANK
SRR County. Calera, Alabama 35040

MORTGAGE
THIS INDENTURE is made and sntered into this __ JOth  dever My 19 89 by and betwoen
James Lee Glass., a Eingli man

{hereinafier called *Mortgagor,” whethsr one or more) and CENTRAL BTATE BANK, Calera, Alabama, an Alabama banking corporation (hareinafter
called “"Mortgages™).

WHEREAS, said Mortgagor ls (are) justly indabied to the Morigagee in the principal sum of

dollazs (§ 2,656,227 } as evidenced by that certain promissory note of even dlhjurﬂriﬂi. ] :
which in payable in accordance with iis terms, and which has a final maturity date of une 15, .

WHEREAS, Mortgagor agreed in incurring eaid Indebtedness that this morigugs should be given to secure the prompt payment of the indehuixul
evidencad by the promissory note or notes hereinabove specifically referred 1o, as well as any sxtension or renewal or refinancing thereof url.jm:r
part or portion thereof, and also to secure any other indebiedness or indebiednosses owed now or in the future by Mortgagor to Mortgagee, as more
fully deseribed in the next paragraph hereof (both of which different type debta are hersinafter collectively callad “the Debt’); and,

WHEREAS, Mortgagor may be or herenfter bacome further indabied to Mortgagee, as may be evidenced by promissory note or notes or othorwise,
and it is the intent of the partiss harsto that this mortgage shall secure any and sll indeblednesses of Mortgagor to Morigagee, whether now existing
or hereafter arising, dus or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and, thevefors, the partics intend
this mortgage to secure not only the indebtedness evidenced by the promissory note or notes heareinabove specifically referred to, but also to sacure
any and all other debts, obligations or Labilities of Mortgagor to Morigagee, now existing or hereafter arising before the payment in full of the
indebtedness evidenced by the promissory note or notas hereinnbove specifically referred to (such aa, any future Joan or any future advanca), together
with any and all axtensions or renewals of same, or any part thersof, whether evidenced by nots, open account, endorsement, guaraniy, pledge
or otherwiss.

NOW, THEREFORE, in consideration of the premises, Mortgagor, and all othars executing this morigage, does {do) hereby grani, bargain, sall
and convey unto the Movigages the following described real estats, together with all improvements therson. and appurtenances thareto, situated

in
SHELBY  County, Alabama (ssid real estate being hereinafter called “Real Eatate™:

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION
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Estate and shall bs conveyed by this morigage.
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Togethet with all the righta, privilsges, tsnsments, appurtenances and fixtures sppertaining to the Real Estate, all of which shall be deemed Raal
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T0 HAVE AND TO HOLD the Real Estaie unto the Mortgages, its succassors and assigns forever. The Mortgagor covenants with the Mortgages
that the Mortgagor is lawfully seized in fee simple of tho Ren) Estate and has a good right to sell and convey the Real Eslale as aforesaid; that
the Real Estate is free of all encumbrances, unless otherwise uet forth above, and the Mortgagor will warrant and forever defend the title to the
Hes! Estnte unto the Mortgagee, againat the lawful claima of all pereona.

Far the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, axsesaments, and other liens taking
priotity over this mortgage (herelnaftor jointly called “Liens™), and il default is made in the payment of the Liens, or any part thereof, the Mortgagee,
ut ite option, may pay the same; (2} keep the Real Estate conlinuously insured, in such manner and with such companies as may be satisfactory
1o the Morigngee, against loas by fire, vandalism, malicious miachief and other perils usually covered by a fire insurance policy with standard
extondad coverage sndorsement, with loas, if any, payatdle Lo the Mortigages, as ite interest may appest; such insurahce Lo be in an amount at
loust equal Lo the full inaurable value of the improvements located an Lhe Real Eatate unless the Morigages agress in writing Lhat such inaurance
mmy be in a lasssr amount. The original Insurance policy nnd all replacements therefor, shall be delivered to and held by the Morigagee until
the Debt is paid in full. The sriginal insurance policy and all reptacement therefor must provide that they may not be cancelled without the insurer
giving at least fifteen days prior wnitten notice of such cancellation w the Morigagee.

The Mortgagor hereby assigna and pledges to the Mortgagee, as further wecurity for the payment of the Debl, sach and every policy of hazard
ingurance now or hereafter in affect which insures said improvements, or any part thereof, together with all the right, title and intevest of the
Mortgagor in and to each and every such policy. including bul nol limited to all of the Mortgagor's right, title and intereat in and 1o any premiums
paid on euch hazard insurance, including all righta to return premiums. If the Mortgagor fails to keep the Real Eslate insured as spocified above
Lthen, at the election of the Mortgagee and without notice to any person, the Morigagee may declare the entire Debt due and paysble and this
morigage subject to forectosure, and this morigage may be forecloasd ae hereinafter provided; and, regardlass of whether the Mortgagoe declares
the entire Debt due and payable and this mortgege subject to foreclosure, the Morigagee may, but shall not be cbligaled to, insure the Real Estals
for its full insurable value (or for such Jesmer amount as the Mortgagee may wish) againat such risks of loss, for its own benefit, the proceeds
feom such insurance ({leas cost of collecting same), if collected, to be credited againsi the Debt, or, st the election of the Morigagee, such proceeds
may he used in repairing ot reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for insurance or
for the puyment of Liens shall become a debt due by the Mortgagor to the Morigagee and al once payable, without demand uwpon or notice to
the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgageo until paid at
the rate provided in the promissory note or nolea referred io hereinabove.

As further security for Lhe payment of the Debt, the Mortgagor heraby assigns and pledges to the Mortgagee the following deacribed praperty,
vights, claima, rents, profits, issues and revenuoe:

1. all renta, profits, issues, and revenues of the Real Estate from time to time accruing, whether under lenses or tenancies now existing or hereafter

created, reserving Lo the Morigagor, so long as the Mortgagor is not in default hereunder, the right o receive and retain such rents, profits, isaues
and revenues,

2. all judgments, awards of damagen and settlements hereafter made resulting from condemnation proceedings or the taking of the Real EA&tl.
or any part thereof, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise) to the Real Esiate,
or any part thereofl, or to any rights appurtenant thereto, including any awsrd for change of grade of streets, and all payments for the volu '
srle of the Real Eatate, or any part thereof, in lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on bebalf
of, and in the name of, the Morigagor Lo executis and deliver valid acquittances for, and appeal from, any such judgments or awards. The Morigages
may apply oll such suma s received, or any part thersof, after the payment of all the Morigagee's expenses in conoection wilh any proceeding
or iransaction described in this subparagraph 2, including court costs and attorneys’ fees, on the Debt in such manner as the Mortgagee elects,

or, ot the Morigagoe's eption, the entire amount, or uny part thereof, a0 received may be released or may be used to rebuild, repair ur restore any
or a}l of the improvements located on the Real Eatate.

The Mortgngor agrees to Lake good care of the Real Estate and ail improvements locatad therson and not to commit ot permil any wasie theveon,
and at all times Lo maintain auch improvements in as good condition aa they now are, reasonable wear and tear excopled.

Notwithetanding any other provision of this mortgage or the note or noles evidencing the Debt, the Debt shall become immediately due and
payable, at the option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or uny interest therein.

The Mortgagor agrees that no delay or failure of the Morigagee to exarcise any option to declare the Debt due and payable shall be decmed
a waiver of the Morigagee's right to exercise such option, either a8 to any past or present default, and it is agreed that no lerms or conditions

contained in this mortgage may be waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of
the Mortgagee by one of its officars.

After default on the part of the Mortgagor, the Mortgagee, upon bill filad or oiher proper legal proceeding being commenced for the foreclosure
of this morigage, shall be entitled to the rppointment by any competent court, without notice to any party, of a receiver for the renis, issues, revenues
and profits of the Real Estate, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and cach and every installment thereof when due (which Debt Includes
both () the indebtedneas evidenced by the promissory note or notes hereinabove specifically referred to, as well as any and all extlensions or renewala
or refinancing thereof, and (b) any and all other debta, obligations or linbilities owed by Mortgagor to Morlgagee now exisling of hereaftor anging
hefore the payment in full of the indebtedness evidenced by the promissory nole or notlos hereinabove apecifically referred to, such as any future
loan or any future sdvance, and any and all extenaions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement,
guaranty, pledge or otherwise} and reimburses the Mortgagee for any amounts the Morigagee has paid in payment of Liens or insurance premiums,
and interest thereon, and fulfills all of its obligations under this mortgage, this conveyance ahall be null and void. But if: (1) any warranty or
representation made in thia mortgage ia breached or proves fulse in any material respect; (2) default is made in the due performance of any covenani
or agreement of tha Mortgagor under this mortgage; (3) default is made in the payment to the Morigagee of any sum paid by the Morigagee under
the autherity of any provieion of this mortgage; (4) the Debt, or any part thareaf, remains unpaid at maturity; (5) the interest of the Mortgagoe
‘s the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (6) any statement of lien s fled
against the Real Estate, or any part thereof, under the statutes of Alabamsa relating to the liens of mechanica and materialmen (without regazrd
10 the existence or nonexistence of the debt or the lien on which such statement is based); {7} any law is paassd imposing or authorizing the imposition
of any specific tax upon this mortgage or the Debt or permitting or acthorizing the deduction of any such tax from the principal or interest of
the Debt, or by virtue of which any tax, lien or assesament upon ihe Real Estate shall be chargeable against the owner of thia mortgage; (8} any
of the etipulutions conlained in thia mortgage is declared invelid or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any of
them (a) shall apply for or consent to the appointment of a receiver, trusies or liquidator thersof or of the Real Estate or of ell or a substantial
pari of auch Mortgager's assets, (h) be adjudicated a bankrupt or ineclvent or file a voluntary petition in bankruptley, {c) fail, or admit in wnling
such Morigagor's inability generally, to pay such Morigagor’s debts aa they come due, {d) make o general assignment for the benefit of creditors,
(e} file a petition or an anawer seeking reorganization or an arrengement with creditors or taking advantage of any insclvency law, or (h file
an answer admitting the matearial allogations of, or consent to, or default in anawering, a petition filed against such Mortgagor in sny bankruptey,
reorgRnization or insolvency proceedings; or (10) an order for relief or other judgment or decree shall be eniered by any court of competent jurisdiction,
approving a petilion aceking liguidation or reorganization of the Mortgagor. or sany of ithem if more than ons, or appointing & receiver, truslee
or liquidator of any Mortgagor or of the Ranl Eatate or of a1l or o substantia]l part of the asseta of sny Mortgagor; then, upon the happening
of any one or more of said events, ai the oplion of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable and
this mortgege shell be subject to foreclosure and may be foreclosad as now provided by law in case of past-due morigages; and ths Mortgages
shall be suthorized to take posseasion of the Heal Estate and, after giving at least iwenty-one days notice of the time, place and terms of sale
by publication once a week for thres consecutive weeks in some newspaper published in the county in which the Real Eatate is located, to aell
ihe Ren] Eatate in front of the courthousa door of said county st public outery, to the highest bidder for cash, and to apply tha proceeds of said
anle as follows: firat, to the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including a reasonable
uitorneys' foe; second, to the payment of any amounia that have been spent, or that it may then be necesaary to spend, in paying insurance premiums,
liena op-bDther encumbrancea, with interest thereon; third, to the payment in full of ithe balance of the Debt whether the same shall or ¢hall not
have fully matured at the date of said sale, but no interest shall be collecied beyond the day of eale; and, fourth, the balance, if any, to be paid
to the party or parties appearing of vecord to be the owner of the Real Estate at the time of the sale, after deducting the cost of ascertaining
who is such owner. The Mortgagor agresa that the Mortgagee may bid at sny sale had under the terms of this morigage and may purchase the
Real Eatate if the highest bidder therefor. At the foreciosure sale the Real Estate may be offered for pale and sold as a whole without first offering
it in By other manner or it may be offered for sale and sold in any other manner the Mortgagse may elect. .

The Mortgagor agreas to pay all costs, including reapcnable attorneys’ foes, incurred by the Morigagee in collecting or securing or sttempting
1¢ collect or securs the Debt, or any part thereof, or in defending or attampling to defend the priority of this morigage againat any lisn or encumbrance
on the Real Estate, unless this mortgage is herein expressly made subject to any auch lisn or encumbrance; and/or al] costs incurred in the foreclosure
of this mortgage, either under the power of sale contained herein, or by virtue of the dectee of any court of competent jurisdictions. The full amount
of auch cosia incurred by the Mortgagee shall be a part of the Debt and shall be aacured by this mortgage. The purchaser st any auch sale shall
be under ne obligation to aes to the proper application of the putrchase money. In the event of a sale hereunder, the Mortgagee, or the owner of
the Debt and mortgage, or auctioneer, shall execule to the purchaser, for and in the name of ths Morigagor, a statutory warranty deed to the
Real Estate,

Plural or singular words used hersin to designate the undersigned shall be construsd 1o refer to the maker or makers of this morigags, whether
one or more natural persons, corporations, associations, partnershipe or other entities. All covenants and agreements herain made by the u_nqu:md
shall bind the heirs, personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved
or secured to the Morigagee, shall inure to the benefit of the Martgagoe's successors and Assigns.

In witness whereof, the undarsigned Mortgagor has (have) executed this instrument under seal on the date first written above.

SEAL %m/&;_ééﬁ&_mm

(SEAL) {SEAL)




State of Alabama b

SHELBY

ACENOWLEDGEMENT FOR INDIVIDUAL(S)
County }

James Lee Glass, a single wman

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

that, being informed of the contents of seid instrument, ___ he —_ executed the same voluntarily on the day the same bears
date.

whose name(a) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged befors me on this day [
Given under my hand and official seal this 30th

day of May

1988 . |
L

|
4
State of Alabama

G Notary Public II

My commission expires:

My Commission Expwes September 15, 1909

NOTARY MUST AFFIX SEAL “

}

ACKNOWLEDGEMENT FOR CORPORATION
County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, __ he __ as such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand and official seal this

whose name as of

day of .19
Notary Public

E My commission expires:
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State of Alabama

¥
ACKNOWLEDGEMENT FOR PARTNERSHIP
County } '

1, the undersigned authority, a Notary Public, in and for agid county in said state, hereby certify that

whose namets) as (general} (limited)

partneris) of

{general)} (limitad)
partne;‘ahip, and whose name(s) ie (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, he as such
and with full authority, executed the same voluntarily for and as the act of said partnerahip.

Given under my hand and official seal this

afn)

paritner(s),

day of

., 19

Notary Public
My commission expires;

Paged

NOTARY MUST AFFIX SEAL
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P. 0. Box 180
Cylars, AL 35040

Beginning 38 yards East of the Southwest corner of SE 1/4 of SE 1/4,
Section 12, Township 21 South, Range 3 Wet and run East 370 feet; thence in ¢
a Northwesterly direction 365 feet to Saginav and Elliottsville public §
road; thence in a Southwesterly direction on East side of said road 390

feet to the point of beginning. Belng in the SE 1/4 of SE 1/4, Section 12,
Township 21 South, Range 3 West.

LESS AND EXCEPT that portion of caption lands sold to the State of Alabama.

LESS AND EXCEPT that portion of caption lands lying within the right of way
of I-65.

Situated in Shelby County, Alabama.
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