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MORTGAGE

THIS MORTGAGE “bucumy Instrument”) is given on .....MaY. £l verereorosns
19....89. The granwr iz .. Andrew Kreider and wife, Chariene Bond Kreider

--------------------------------------------------------------------------------------------------------------------------------------------------------------------

[“Borruwer“} This Socunty Lngtrument is given to .,

"LTRERTY MORTGAGE. GORPORATION.. ., which is nr:al'-ii:ed and exisling

under the laws of .. Lthe. . Stare. of. Alﬂb&ﬂ% ..................... I:I win %e addreus lu
500 Centurv Park South, Suite 10 Birmin ham, a

ama 6 aes ["hnder ]

Burrnwer owes Lender the principal sum of -F‘:Lftj,ir j‘ive Tbuusﬁnd Twu Hundred and ﬁﬁflf]ﬂ -

A e e T T T TIT T T e T e e - Dollars (U}.5. §. 55,1 200,00 ) Thisdedbt iy endenced by Burruv:r:-r ¥ nutia
daled the same date uj this SEEI.II'II.]F lnul.rumunt{ Nut.e } which pruwd&s fnr monthly paymentus, with the full debt, il not
paid earlier, due and payable on . .sune . 1,.2019 . This Security Inatrument

gecures {0 Lender: (a) the rupaymunt uf lhe debt evidenced by the Nuu.- wlth mtzrest nnd all renewals, extansions and
modifications; (b) Lhe payment of ull oLther sums, with mterest advanced under paragraph 7 to protect the secusity of thig
Security Instrument; and {c) the performance of Bomower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey Lo Lender and Lender’s successors and
assigns, with power of sale, the following described property located in . ..sHELBY .. County, Alabama:

Unit 1002, Building 10, in the Gables, a Condominium, a condominium 1ncated in

CﬂjShelby County, Alabama, as established by Declaration of Condominium and by-laws

thereto as recorded in Real Volume 10, page 177 and amended in Real Volume 27,

'“”page 733, Real Volume 50, page 327, Real Volume 50, page 340 and re-recorded in

= Real 50, page 942, Real 165, page 578, and amended in Real 5%, page 19 and further
.« amended by Corporate Volume 30, page 407, and in Real 96, page 855, and Real 97,
wfipage 937 and By-lLaws as shown in Real Volume 27, page 733 and then amended in Real

™\dyolume 50, page 325, further amended in Real 189, page 222, Real 222, page 691,

. and Real 238, page 241 together with an undivided interest in the common elements,
D ag set forth in the aforesaid mentioned Declaration, said Unit being more particul-

@ arly described in the floor plans and architectural drawings of The Gables

Condominium as recorded in Map Book 9, pages 4l thru 44 and amended in Map Book
9, page 135, Map Book 1{, page 49 and further amended by Map Book 12, page 50 in

the Probate Qffice of Shelby County, Alabama.

Subject to existing easements, restrictions, encumbrances, rights of way, limitations,

if any, of record.

The proceeds of this loan have been applied toward the purchase price of the property

described herein, conveyed to mortgagor(s) simultaneously herewith.

which has the addressof ... 1002 Gables Drive .. . .. .. . @ .. Blrewinghaw -
[Sirewi) [Ciry)
Alabama ... 32288, s ("Property Address"},
[2p Cude)

TOHAVE ANDTOHOLD this property unto Lender and Lender's successors and asiigns, forever, together with ali

the improvements now or hereafter erecled on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, vil and gas rights and profits, waler rights and stock and af! fixtures now or hereafter a part of the property. All
replacements und additions shall also be covered by this Security Instrument. All of the foregoing 13 referred to in this

Secwrity Instrument as Lhe “"Property.”

': BORROWEHR COVENANTS that Buorrower is lawflully seised of the estate hereby conveyed and has the right Lo
. mortgage, griunt und convey the Properly and that the Properly is unencumbered, except for encumbrunces of record,
Borrower warrants and will defend generally the title tv the Property against all claims and demands, subject o any

encumbrances of recuril.

I

limited varialions by jurisdiction o constitute a uniform security instrument covering real property.

THOMAS L. FOSTER

T .

THIS SECUHRITY IKSTRUMENT combines vniform covenants for national use and non-uniform covenants with
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CUNTFOUM COVENANTS. Borrower and bender covenant and agree as follows: e

. Payment of Principa) and loterest; Prepayment and Lale Churges. Borrower shall promptly pay when due
the principalolandinereston the debt ¢videnced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taaas and Insurunce. Subject to applicable taw or Lo 4 writlen waiver by Lender, Borrower shull pay
1o Lender on the day monthly paymenta are due under the Note, unul the Note is paid in full, a sum ("Funds”} equal to
one-twallth of: (0) yeurly taxes nnd assessments which may attain priority over this Security Ingtrumaent; (b) yearly
leasehold paymenits or ground rents on the Property, il any: {c) yearly hazard insurance pramiums; and {d) yearly
morigage insurance premiums, if any. These items are called "escrow items.” Lender may esumate the Funda due on the
basis of current data und reasonable estimasles of future excrow itemas, -

The Funds shull be held in aninstilution the deposits ar accounts of which are insured or guaranteed by a federal or
state agency {including Lender il Lender is such an institution). Lender shall apply the Funds W pay the escrow items.
Lender muy nol charge fur holding and applying the Funds, analyzing the account or venfying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permita Lender to make such acharge. A charge assessed
by Lender in connection with Borrower’s entering into thix Security Instrument to pay the cost of an independent tax report-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the funds, Unless an agreement ix made or applicable law requires interest o be paid, Lender
shall not be required to pay Borrower any interest or earmingson the Funds. Lender shall give Lo Borvower, withoutcharge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which euch debit to the Funds
was made. The Funds are pledged as sddilional security for the sumi secured by thiy Securily Instrument.

If the umount of the Funds held by lender, together with the future monthly payments of Funds payable prior to
the due dales of the excrow items, shull exceed the amoupt requiredtopay the escraw items when due, the excess shall be,
at Borrower's option, either promptly repaid W Burrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient Lo pay the escrow items when due, Borrower shail pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or ils acquisition by Lender, and Funds held by Lender at the I.imr of
application as a credit against the sums secured by this Security Instrument,

4. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender er
paragraphs 1 and 2shallbe applied: first, o latecharges due under the Note; second, to prepayment charges due wnderthe
Note: third, to amounts payable ynder paragraph 2; fourth, W interest due; and last, to principal due.

4. Churges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositiona attribuiable to the
Property which may altain priority over this Security [nstrument, and Jeasehold payments or ground rents, il any.
Barrower shall pay these obligations in the manner provided in paragraph 2,orif not paidin that manner. Borvower shall
pay them on time directly w the person owed payment. Borrawer shall promptly furnish to Lender all notices of amounts
w0 be paid under Lhis paragraph. [f Borrower makes these payments directly, Borrower shall promptly furnish to Lendes
reccipts evidenving the paymenits,

Borrower shall promptly discharge any lien which hus priorily over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable W Lender; (b)contests in good
{aith the lien by, or defends against enforcement of the llen in, legal proceedings which in the Lender’s opinion operate to
prevent Lhe enforcement of Lhe lien ot forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfuclry to Lender subordinating the hien to this Security Initrument. If Lender determines thatany partof
the Property iv subject 1o a lien which may altain priority over this Security Instrument, Lender may give Borrower a

*
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notice identifying the lien, Borrower shall satisfy the lien or Lake one or more of the actions set forth above within 10 days” ™~

of the giving of nobce, 1
§ Hazard Insurance. Baitower shull keep the improvements now existing or hereafter erected on the Property
insured against loxs by Nire, hazards included within the term "extended coverage” and any other hazards for which Lender

f.""t

requires insurance. This insurance shall be muaintained in the amounts and for the periods that Lender requires. The-

insurance carrier providing the insurance shall be chosen by Borrower xubject to Lender's approval which shall not be
unreasenably withheld,

All insurance policies and renewals shall be acceplable to Lender and shal! include a standard morigage clause.
Lender shall have the right to hold the pulicies and renewals. If Lender ruquires, Borrower shall promptly give to Lender
all receipts of paid premiuma and renewal notices. Inthe event of loss, Borrower shall give prompt nolice Lo the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied Lo restoration or repair
of the Pruperty damaged, if Lhe resloration or repuir is economically feasible and Lender’s security is not lessened. If the
resioralion or repair is nol economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due; with any excess paid to Borrower. Ir
forrower sbandons the Property, or does nol answer within 30 days » notice from Lender that the insurance carrier has
offered o settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds Lo repair or restore
the Property or W pay sums secured by this Securily Instrument, whether or not then due. The 30-day pericd will begin
when the potice is given.

Unless Lender ani Borrower other wise agrec in writing, any application of proceeds to principal shall nntextend or
postpone Lthe due dale of the monthly payments referred to in paragraphs | and 2or chunge the amount of the payments. If
under paragraph 19 the Property iy acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior tu the acquisition shall pass to Lender (o the extent of the sums secured by this Secunity
Insxtrument immediately prior tu the acquisition.

6. Preservation and Maintenance of Property; Leuseholds. Borrower shall not destroy, damage or substanually
change Lhe Property, allow the Property Lo deteriorate or commit waste. If this Security Instrument ia on a leasehold,
Borrower shall comply with Lhe provisiens ol the lease, and if Borrower acquires fee title to the Properiy, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7 Protection of Lender’s Righis in the Property; Mortgage [asurance. if Borrower (ails Lo perform the
covenants and agreements contained in this Security Instrument, or there is i legul proceeding that may ligniﬁcanljy aflect
Lender's rights in the Property {such as & proceeding in bankruptcy, probute, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever isneceasary W prolect Lhe value of the Property and Lender’srights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Secuniy
{nstrument, 4ppedAingin courl, paying reasonable attorneys” fees and entering un the Property to make repairs. Although
Lender may take acuon under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debLof Borrower secusred by this
Securily [nstrument, Unless Borrowerand Lender agreeto other wrms of payment, these amounts shalibear interest from
the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borruwer shall pay the premiums reguired W maintain the insurance in effect until such time a3 the requirement for Lthe
nsurance terminates in accordance with Borrower™y and Lender's written agreement or applicable faw.

8. lngpection. Lender or ita agent may make reasonable entries upon and inspections of Lhe Property. Lender
shall give Borrower notice at the time of or privr Lo an inspection specifying reasonable cause for the inspection.

9. Condemnatign. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemunation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a wotal taking of the Property, the proceeds shall be applied 1o the sums secured by this Secunty
tnstrument, whether or not then due, with any excess paid to Borrower. In the eventofa partia) taking of the Property,
unless Borrower and Leader otherwise agree in writing, the sums secu red by this Security Instrument ghall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value ol the Property immediatety before the tuking. Anybalanceshallbe
paid o Borrower,

If the Properly is abandoned by Borrower, oc if, ufter notice by Lender to Borrower that the condemnor offers to
make an award or settle aclaim for damages, Borrower fails o respond to Lender within 30days aRer thedate the notice is
given, Lender is suthorized to collect and apply the proceeds, at its option, either o restoration or repair of the Propertyor
to the sums secured by thia Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agreein writing, any applicationof proceeds to principal shall notextend or
postpone the due dale of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payﬂInt or
modification of amortization of the sums secured by thiy Security Instrument granted by Lender to any succesaor in
interest of Barrower shali not operate to release the liability of the original Borrower or Borrower's successors in inferest.
Lender shall not be required o commence proceedings against any successor in interest or refuse to extend time for
payment orotherwise modify amortizalion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
ghall not be a waiver of or preclude the exercise of any right or remedy. -

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemenls of
this Security Instrument shall bind and henefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-gsigns this Securty
Insirument but does not execule the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; {blis not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodalons with regard to the terms of this Security Instrument or the Note without
that Borrower's Consent. 2R

12. Loan Charges, {fthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intarest or other loan charges coliected or to be collected in
connection with the loan exceed the permilted limits, then: (a} any such loan charge shall be rejuced by the amount
necessary Lo reduce the charge to Lhe permitted limit; and (b) any sums already collected from Borrower which exceeded
permiited limils will be refunded to Borrower. Lender may cheose to make this refund by reducing the principal owed
under Lhe Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction wiilbe treated as 8
partial prepayment without any prepayment charge under the Note,

13. legislation Affecting Leoder's Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note of this Sec urily Instrument unenforceable according to iLs terms, Lender, atils option,
may require immediate payment in full of all sumsz secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall Lake the steps specified in the second paragraph of
parpgraph 17,

14. Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering itor by
mailing it by first cluss mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first clasy mail to Lender's address stated hereinor any other address Lender designates by notice Lo Borrower, Any notice
provided for in Lthis Security Instrument shall be deemed to have been given 1o Borroweror Lender when given as provided
in this paragraph, :

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of Lthe
jurisdictivon in which the Property is tocated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of Lthis Security Instrument or the Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Secunly Instrument and the
Note are declared to be severable.

1. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

1/. Transfer of the Properiy or a Beneficial Interest in Borrower. Ll all or any purt of the Property or any
‘ntarest inil is sold or transferved (orif a beneficialinterestin BorTower i sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its oplion, reguire immediate payment in full of all 3ums
sacured by this Security Instrument. However, Lhis optivn shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

1f Lender exercises this option, Lendes shall give Borrower notice of acceleration. The notice shall provide a penod
of notless than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumy secured by
this Security Instrument. If Borrower lails W pay these sums prior to the expiration of this period, Lendermay invoke any
remedies permitted by this Secunty Instrument without further notice or demand on Borrower.

18. Borrower’s Right Lo Reinstate. (f Borrower meels certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument Liscontinued ut any lime prior Lo the earlier of: (a)5 days {or such other period as
applicable law may specily for reinslatemen (} before sale of the Property pursuant to any power of seal contained in this
Security Instrument;or{b}entry of u judgment enforeing this Security Instrument. Those conditions are that Borrower:
(a} pays Lender all sums which then would be due under this Secunty Instrument and the Note had no accelerauon
occurred: (b} cures any default of any oLhei cuvenants or agreements; (c) pays all expenses incurred in enforcing Lhis
Security Instrument, including, but net limited 10, reasonable attorneys’ fees; and (d} takes such action as Lender may
reasonably required to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligution to pay the sums secured by this Securily Inslrument shall continue unchanged. Upon reinstatement by
Borrower, this Securily Lnstrument and the obligitions secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 10 reinsiate shall not apply in the case of acceleration under paragraphs 13or 17,

= -
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NON-UNIFORM COVENANTS. Borrower and Lender I"urthj:r covenanl and AEree as fullows:

19. Acovivration; Remedics. Lender shall give nolice to Borrower prior to aceelerulion following Borrower's ™
breach of uny covenunt or agreenent in this Security Instrumend (but not prior o acoederativn under paragraphs 13 and 17
unluss applicuble luw provides utherwise). The notice shall specify: (a) the default; (b} the uction required to cure the
defoult ic) a dute, not less than 30 days from the date the notice is given to Borrower, by which the default must be cursd;
and () that faiture o cure the default on or bufore the daie specified in the notice may result In acceleration of the sumas
secured by this Security Instrumeni and sale of the Property. The notice shall further inform Borrower of the right W0
reinstate afer acceleraton and the right W bring 8 court action Lo assert the non-existance of a default or any other
defense of Borrower 10 acocleration and sale If the defauk is not cured on or before the date apecified in the notice, Lender
at ia option may require immediate payment in full of all sums secured by thls Security lnstrumant without further
demand and may invoke the power of sale und anry other remedies permitied by applicable law. Lender shall be entided 0
cullect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but nol limited to,
reasonable attorney’s fees and costs of title evidence. S

If Lender Lnvokes the power of sule, Lender shall give 8 onpy of a notice to Borrower in the manner provided in
m@h 14, Lender shall publish the nutice of sale once a week for three consecutive weeks in a newnpaper published in

rvsemossseremanns CouNty, Alabuma, and thereupon shall sell the Property to the highest bidder at public
auction at the front dour of the &)unty Courthouse of this County. Lender shall deliver to the purchaser Lender’s doed
conveying the Property. Lenderor ils designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (n) (o all expenses of the sale, including, but not limited
to, reasonuble attomeys’ fees: (b) o all sums secured by this Security Instrument; and (¢} any excess to Lhe person or
persons legally entitled to L.

20. Lender in Posseasion. Upon acveleration under paragraph 19 or abandonment of the Property, Lender {in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Pruperty and o collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not

limiled 10, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and Lhen to the sums secu r’d by
this Secwrity Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secgrily
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

22. Waivers Borrower waives all rights of humestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Secwrity Instrument, the covenanty and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreementa of this Security Instrument as if the rider(s) were a part of thiz Security
w~] Instrument. |Check applicable box{exs}]

[[] Adjustable Rate Rider K] Condominium Rider [} 2-4 Family Rider
[[JGraduated Payment Rider Planned Unit Development Rider
Other(s) [specify]

g gy

BY SIGNING BELOW, Bourrower accepts and ln:rul to the terms and covenants contained in this Securitjri
{nstrument and in any rider{s) by Borrower and recorded with it.
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"AM ..... Brecter ... .. . (Seal
Chariene Bond Kreider  Borrowst
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STATE OF ALABAMA )

COUNTY OF _JEFFERSON )

I, the undersigned, a Notary Public in and for sald County, in said State,
hereby certify that AndrewLJ. Krelder and_ wife, (._'!_harlene Bond Kreider
vwhose nameS are gigned to the foregoing conveyance, and who are known to wme,
acknowledged before me on this day that, being informed of the contents ¢f this
conveyance, they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal thi:

1989,
My Commission Expires: 11/3/89 -
tary Publi
This instrument was prepared by: Thomas L. Foster, Attorney _

— S —— -

1201 North 19th Street, Birmingham, Alabama 35234
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Ti11s CONDOMINIUM RIDER is made this ...... 3 8% day of oo, MY oo s ,19.82. .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument”)-of the same date given by the undersigned (the “Borrower™) to securc Borrower's NOtE O crcrerrrnsser
Liberty Mortgage Corporation..... eersereaneneess {the *Lender”)

of the same date and covaring the Property described in the Sccurity Instrument and located at:
1002 Gables Hrive, Birmingham, AL. 33288 . ..o s
[Froperty Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
THE GABLES
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(the “Condominium Project”™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agrecments made in the Security Instrument,
Borrower and Lender futther covenant and agree as follows:
A. Condominium Obligations, Borrower shall perform ali of Borrower’s obligations under the Condominium
Project’s Constituent Dacuments, The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (in) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, 11 dues and assessments imposed pursuant to the Constituent Documents.
B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carfier, &
“master” or “blanket” pd)icy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards incfuded
within the term “‘extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 7 for the monthly payment to Lender of one-fwelith of
the yearly premium installments for hazard insurance on the Property; and
(ii} Borrower’s obligation under Uniform Covenant § o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.
In the event of & distribution of hazard insurance proceeds in licu of restoration or repair following a Joss to the
Property, whether to the unit or to common elements, any procecds payable to Borrower are hereby assigned and shall be
N, paid to Lender for application 1o the sums secured by the Security Instrument, with any excess paid to Borrower.
w4 C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
P
=

Association maintains a public liability insurance policy acceplable in form, amount, and exteat of coverage to Lender.
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
& connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
] clements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
e chall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9. '
ol E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
o consent, cither partition or subdivide the Property or cohsent to:
2 (i} the abandonment or termination of the Condominium Project, except for abandonment or termination
= required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;
(i) any amendment toany provision of the Constituent Documents if the provision is for the express benefit of
Lender;
(iii) termination of professional management and assumption of self-management of the Owners Association;
or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.
¥. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
{nstrument., Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shatl be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING 3ELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.
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