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HAROLD F. LASSEN AND PAUL WHITEHURST i
(LESSEE AND ASSIGNOR)

AND
CHANG SUNG-HSIEN AND HSIU FEN SU
(ASSIGNEE) |

ASSIGNMENT
OF
LEASE AGREEMENT

DATED AS OF MAY 19, 1989

(LASSEN & WHITEHURST PROJECT)
SERTES 1985

The rights, titles and interests of The Industrial
Development Board of the Town of Vincent under and to the
Lease Agreement dated as of December 30, 13985 (except for
certain rights to indemnification and certain fees) have
been assigned to First Alabama Bank as Trustee under a
Mortgage and Indenture of Trust dated as of December 30,
1985 from the Industrial Development Board of the Town of
Vincent to such Trustee, as amended or supplemented from

time to time.

The rights, titles and interests of HAROLD F. LASSEN AND
PAUL WHITEHURST, as Lessee, are hereby assigned by HAROLD
F. LASSEN AND PAUL WHITEHURST to CHANG SUNG-HSIEN and HSIU

FEN S5U. |
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This Instrument was Prepared by:

oseph W. Mathews, Jr.

F//g;nga, Simpson, Robinson & Somerville
1700 First Alabama Bank Building
Birmingham, Alabama 35203
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STATE OF ALABAMA )

SHELBY COUNTY )

ASSIGNMENT Of LEASE AGREEMENT

THIS ASSIGNMENT OF LEASE AGREEMENT is dated as of May
19, 1989, by and among HAROLD P. LASSEN and PAUL WHITEHURST, as
Lessee (the "Lessee" or the "Assignor®); CHANG SUNG-HSIEN and
HSIU FEN SU, as Assignees (the "Assignees"); and PIRST ALABAMA
BANK, as Trustee (the "Trustee®).

WITNESSETH:

WHEREAS, THE INDUSTRIAL DEVELOPMENT BOARD OF THE TOWN
OF VINCENT, (the "Board®)} as Lessor and the Lessee entered into
that certain Lease Agreement dated as of December 30, 13585, as
recorded in Real Volume 58, Page 847, in the Probate Office of
shelby County, Alabama (the "Lease" or the "Lease Agreement”)
pertalning to the real property in Shelby County as described
more fully on Exhibit "A* attached hereto and made a part
hereof; and

WHEREAS, the interest of the Board (except for
certain rights) in- the Lease was transferred and assigned to
FTRST ALABAMA BANX, as Trustee under a Mortgage and Indenture
of Trust dated as of December 30, 1985 from the Industrial
pevelopment Board of the Town of vincent to such Trustee, as
recorded in Real Volume 58, Page 880, in the Probate Office of
Shelby County, Alabama; and,

WHEREAS, the Lessee desires to assign all its right,
title and interest in the said Lease (including the Options to
Purchase) to the Assignee, and the Assignee desires to acquire
the said Lease and to assume the obligations of the Lessee
under the Lease Agreement; and,

WHEREAS, Section 9.01 of the Lease provides that the
Lessee may assign the Lease Agreement and the leasehold
interest created thereby provided that:

a. nc assignment shall release the Lessee from
primary liability for any of its obligations in the said
Lease; and,
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b. the Lessee shall not assign the said leasehold
interest without first obtaining the consent of the

Trustes. |

NOW, THEREFORE, in consideration of the premises and
other good and valuable consideration, the receipt and
sufficiency of which is hereby acknowledged, the parties agree
as follows: -

1. Upon the execution and delivery of this Assignment of
Lease Agreement, the Lessee, as assignor, does bargain, sell,
convey, transfer and assign all of its rights, title and
interest in and to the Lease Agreement, the leasehold interest
created thereby, and the Options to Purchase granted therein,
to the Assignee.

2. Upon the execution and delivery of this Assignment of
Lease Agreement, the Assignee hereby accepts from the Lessee
all of Lessee's rights, title and interest in and to the Lease
Agreement, the leasehold intetrest created thereby, and the
Options to Purchase granted therein, and unconditionally agrees
to fulfill all of the obligations of the Lessee under and
pursuant to the lLease Agreement, the same as If the Assignee
had initially been the Lessee and the Assignee agrees to accept
primary liability for any and all of the obligations of the
[.essee undar the sald Lease effective May 19, 19889.

3. The Lessee and the Assignee hereby represent to the
Trustee and the Board that this Assignment of Lease Agreement
shall not result in the operations of the Project being
inconsistent with, or not in furtherance of, the purposes of
the Enabling Law (as defined in the Lease Agreement) in that
the operation of the Project will not change as a result of the
Asslgnment.

4. The Lessea and the Assignee will provide the Trustee
and the Board with an opinion of Bond Counsel that this
Assignment will not result in interest on the Bond becoming
subject to federal income taxes. '

§. The Trustee, pursuant to Section 9.01 of the Lease
Agreement, by its execution and delivery of this assignment of
Lease Agreement, congents to the assignment by the Lessee of
all its right, title and interest in the Lease Agreement,
including the Options to Purchase, to the Assignee.

6. The Board, by its execution and delivery of the Lease
Agreement, assigned all its right, title and interest in any
rents, revenues and receipts derived by it under the Lease
Agreement to FIRST ALABAMA BANK, as Trustee, and the partiles
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hereto acknowledge the said ﬁ$signment of the rents, revenues
and recelpts to FIRST ALABAMA BANK, as Trustee.

7. The Assignor and the Assignee acknowledge and agree
that the Trustee shall have no obligation to delay enforcing
the terms of the Indenture if there is a default under the
terms of the Lease Agreement whether or not the Assignor or the
Assignee, as between them, are responsible for any such
default. |

8. The Assignee agrees to indemnify and hold the Lessee
harmless for any and all liability and obligations of the
Lessee under the Lease Agreement effective May 19, 1989, The
ressee shall continue to be responsible for liability resulting
from any sublease of the property or any part thereof after May
19, 1%9889.

9, Except as provided herein, all terms and conditiocns of
the Lease Agreement shall remain in full force and effect.

10. This Assighment of Lease Agreement shall inure to the
benefit of and be binding upon the Lessee, the Assignee, the
Trustee, and thelr respective heirs, successors, and assigns.

11. 1In the event any provision of this Assignment of
Lease Agreement shall be held to be invalid or unenforceable by
any court of competent jurisdiction, such holding shall not
invalidate or render unenforceable any other provision hereof.

IN WITNESS WHEREOF, parties hereto have executed this
Assignment of Lease Agreement, or have caused this Assignment
of Lease Agreement to be executed, effective on the day and
year first written above. '

LESSEE: »
‘ g e N
HAROLD F. ngg’ N _
PAUL WHITEHURST .
ASSIGNEE:

g Sung Agir

CHANG//SONG-HYIEN




ASSICGNEE:

TRUSTEE:

ATTEST:

BY:
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o f2eem

Its

f-_§ 7Ar~y TREASURGT

H3I U FEN St _

HSIU FEN SU

FIRST ALABAMA BANK, as Trustee

BY:<::;E£E¢LhLa,? y . J;hghﬁj

Its > Egzﬁ‘#u
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ACKNOWLEDGEMENTS

STATE OF ALABAMA )
JEFFERSON COUNTY )

I, the undersigned, a Notary Public in and for said County
in said State, hereby certify that HAROLD F. LASSEN, whose name
is signed to the foregoing instrument, and who is known to me,
acknowledged before me on this day that, being informed of the
contents of the above and foregoing instrument, he executed the
same voluntarily on the date the same bears date.

Given under my hand and official seal of cffice this_fﬂz;:'
day of May, 1989.

STATE OF ALABAMA )

JEFFERSON COUNTY )

I, the undersigned, a Notary Public in and for said County
in said State, hereby certify that PAUL WHITEHURST, whose name
is signed to the foregoing instrument, and who 1s known to me,
acknowledged before me on this day that, being informed of the
contents of the above and foregoing instrument, he executed the
same voluntarily on the date the same bears date.

Given under my hand and official seal of office this Ifz
day of May, 1989.

NOTAR )
My Ceopnisgsion Expires: ¢ 7




soot 240 et Y63

STATE OF ALABAMA )

JEFFERSON COUNTY )

I, the undersigned, a Notary Public in and for said County
in said State, hereby certify that CHANG SUNG-HSIEN, whose name
i{s signed to the foregoing instrument, and who is known to me,
acknowledged before me on this day that, being informed of the
contents of the above and foregoing instrument, he executed the
same voluntarily on the date the same bears date.

Given under my hand and official seal of office this [ft?‘;
day of May, 1989. .

Spull W WHRP, 7
NOTARY PUBLIEC = .
My Cgmg ission Expires: / /

STATE OF ALABAMA )

JEFFERSON COUNTY )

Y, the underaigned, a Notary Public in and for said County
in said State, hereby certify that HSIU FEN SU, whose name is
gigned to the foregoing instrument, and who is known to me,
acknowledged before me on this day that, being informed of the
contents of the above and foregoing instrument, she executed
the same voluntarily on the date the same bears date.

Given under my hand and official seal of office this gﬁt—
day of May, 19889, |
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STATE OF ALABAMA )

JEFFERSON COUNTY }

I, the undersigned, a Notary Publiec in and for sajd County
in said state, hereby certify that ?fﬂi?ﬂﬁ /. %é!béwhnsa
name as Q‘ﬂigggﬁ Eﬁd ET‘ ﬂiﬁéﬁg_‘_‘ of FIRST AMA BANK,
is signed to e foregoing instrument, and who 1s known to me,
acknowledged before me on this day that, being informed of the
contents of the above and foregoing instrument, he as such
officer and with ful}! authority, executed the same voluntarily
for and as the act of said banking corporation.

Given under my hand and official seal of office this 4&&11:'

day of May, 1989.

...m&f/ NUN 7

NOTARY/ PORLA
HY l’-,' misgsion ExPiIrEE= Y y /g?
8

i
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CONSENT BY BONDHOLDER
TO
ASSIGNMENT OF LEASE AGREEMENT

FIRST ALABAMA BANK, as Bondholder of 100% of the
outstanding Bonds, hereby consents to the above Asgsignment of

Leasa Agreement.
FIRST ALABAMA BANK

-
f!
rFJ a

ATTEST:

BY: : . 72,.

Its

ACKNOWLEDGEMENT

STATE OF ALABAMA )

JEFFERSON COUNTY )

I, the undafsignad, a Notary Public in and for said County

in sajd State, hereb rtify that MK Hmwff , whose
name as L of FIRST ALABAMA BANK, is

signed to the foregoing Instrument, and who is known to me,
acknowledged before me on this day that, being informed of the
contents of the above and foregoing instrument, he as such

of ficer and with full authority, executed the same voluntarily
for and as the act of said banking corporation. |

Given under my hand and official seal of office this {ﬂf"_‘"
day of May, 1989.




EXHIBIT "“A"

part of the Sw 1/4 of NW 1/4 Section 27, Township 19 South,
Range 1 East, described as follows: Begin at the SW corner of
said 1/4~1/4 Section and run North along the West boundary 418
feet: thence East 209 feet; thence South 418 feet to the South
line of said 1/4-1/4 Section; thence run West along South line
209 feet to point of beginning. .

Also, part of the SW 1/4 of NW 1/4, Sectlon 27, Township 19
south, Range 1 East, described as follows: Begin at a point 209
feet East of the SW corner of sald 1/4-1/4 Section and run East
52 1/2 feet: thence North 420 feet; thence West 52 1/4 feet,
thence South 420 feet to the point of beginning.

r.ess and except any portion lying within the highway right of
way. All being situated in Shelby County, Alabama.
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