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Tha State of Alabama, _ Ify
Shelby  County. } o
Know All Men by These Presents: o I
That whereas the undersigned Christopher Nicholas Yanochik and wife, Ellen Stout Yanochik
, of the City of HElEM , Caunty of ﬂ'elby j
and Stats of Alabama . party of tha first part (hereinaftar calied the Mortgagor),

has become justly indebted unta  Altus }brtgage Corp.
, & corporation organized and existing under the laws of the State of Alabama
, party of the second pari (hereinafter called the Morigagee), in the full
sumof EIGHTY FIVE THOUSAND FIVE HUNDRED EIGHTY THREE .
AND 00 /100~ e s s S Dollars (§ 85,583.00 h
monay lent and advanced, with !nterest at the rate of Ten arﬂ One-Balf per centum { 10,500 %)
per annum until paid, for which amount the Mortgagor has signed and delivered unto the said Mortgagee a certain promissory note
bearing even date with thess pregents, the said principal and ihtam!. to be payable at the ofMce ofAl tus H:)rtga@ Gnrp.
in P, 0., Drawer 5740, Dothan, Alabama 36302 . or at such other place as the holder
may designate in writing, in monthly installments of SEVEN HUNCRED EIGHTY TWO AND 86/100—————
Dollars (¢ 782,86 | ), commancing on the first day of  July ,
15 89, and on the first day of aach month thereafter until the principal and interest are fully paid, except that the final payment of
principal and Intersst, if not sooner paid, shall be due and payable on the first day of June 2019
Whareas the sald Mortgagor is desirous of sscuring the prompt payment of said note and the soveral installments of prmcipal “in-
terast, and monthly paymenta herelnafter provided for, and any additional indebtedness accruing to the Morigages on account of any
"y future payments, advances, or expenditures made by the Mortgagee as hereinafter provided:
(\] Now, Therefore, In conslderation of ithe premises and the sum of One Dollar ($1) to the undersigned Mortgagor in hand paid by
-p the Mortgages, the receipt whereof is hereby acknowledged, and for the purposs of securing the prompt payment of gaid indebtedness

:‘—“-‘_; a& it becomen dus the said Mortgagor does hersby grant, bargain, sell and convey untc the sald Mortgagee the following described
“ real property situated in Shelby County, Alabama, to wit:

D Lot 73, according to the map and sutvey of Stratford Place, Phase II, Final

‘cﬂ Plat, as recorded in Map Book 12 page 91, in the Probate Office of Shelby
County, Alabama; being situated in Shelby County, Alabama. Mineral and mining

rights excepted.
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e proceeds of this loan have been applied on the purchase price of the herein
described property.

Including rangefoven, dishwasher, fan/hood

together with the hereditamenta and appurtsnances thereunto belonging, and also together with all equipment and Axtures for heating
and lighting now or hereafter installed therein by the Mortgagor.

To Have and to Hold the same with al) the rights, privileges, and appurtenances thereunto balunginz or in anywise appertaining un-
to the saaid Mortgagea and asgigns of the Mortga foraver,

And tha Mortgagor hereby covenants that are seized of said real property in fee simple, and h AVE€ a good right to sell
and convey the same; that the property ls free from all encumbrances and that the Mortgagor, and Mortgagor’s heirs, sxecutors,
administrators, next-of-kin, and assigns will forever defend the ¢ame unto the Mortgages and assigns against the claims of all parsons
whomgoevar; 4

This form is used in connection with mort ages insured under the one-to-four family provisions o! the National Housing Act which
require a One-Time Mortgage Insurance Premium payment Intluding section 203(b) and {i} in accordance with reguiations tor
those programs. _ | _ _

Previous Editions solote HUD-92100M-t {3-86 Edition)
initial{s) Fage 1 of 4
DOALYMY FIRST DATA SYSTEMS, INC. 1-500-520-5427

A e rpase LOBN §: 02-5491728




e 330

- NN e R

This Mortgage is Made, however, subject to the following
covenantis, conditions, and agreements, that is to say:

1. That the Mortgagor will promptly pay the principal of and
interesl on the indebtedness evidenced by the aaid note, at the
times and in the manner therein provided. Privilege Is reserved to
pay the debt, In whole or In part, on any installment due date.

2. Together with and in addition to the monthly payments of
principal and interest payable under the terms of the note secured
hareby, the Mortgngor will pay to the Mortgagee, on the first
day of each month until said note is fully paid, the following
BUITIE:

(a)} A sum equal to the ground rents, if any, next due, plus the
premiume that will next become due and payable on policies of
fira and other hazard insurance covaring the mortgaged property,
plus taxes and assessments next due on the mortgaged property
{ui} ng eatimatad by Lthe Mortgagee) legs all eums already paid
therefore divided by the numbar of montha to elapse before one’
month prier to the date when such ground rents, premiums, Laxes
nnd assassments will become delinqusnt, such sumas to be held by
Mortgagee in trust to pay said ground rents, premiums, taxes
und special agsegaments; and

(b) all payments mentioned in the twa preceding subsections of

this paragraph and all paymente to be made uhder the note
secured hereby ahall be added together and the aggregate amount
thareof shull be paid each month in a single payment to be ap-

plied by the Morigagee to the following items in the order set
forth:

{I) ground ranta, taxes, special assessmsnts, fire and other
hazard insurance premiumas;

(I1} Interest on the note secured hereby;
{111y amortization of the principal of said nots; and
(LV) late charge

Any deficiancy In the amount of any such aggrsgate monthly

¢ payment ghall, unlesa nade good by the Mortgagor prior to the
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due date of Lthe next such payment, constitute an eventi of default
under this mortgage. The Mortgage may collect a "late charge”
not to exceed four cents (4c) for each dollar {($1) of aach pay-
meont mors than fifteen (18) days in arrears to cover the extra ax-

pensge invelved in handling delinquent payments.

3. IT the total of the payments made by the Mortgagor under
(a) of paragraph 2 preceding shall exceed the amount of the
payments actually mads by the Morigagea for ground rents.
taxes, Asiesaments and insurance premiums, as tha case may be,
such excess, if tha loan ie current, at the option of the Mort-
gugor, shall be credited on the subsequent payments to be made
by Lhe Mortgagor, or refundad to the Martgagor. If, howaver,
the monthly payments made by the Mortgagor under (8} of
paragraph 2 preceding ghall nat be sufficient to pay ground rents,
Laxes, assassments, and ingurance premiums, as the case may be,
when the anme shall become due and payable, then the Mort-
gagor will pay to the Morigagee any amount neceasary Lo make
up the deficiency, on or before the date when payment of such
ground rents, taxes, pssessments, or insurancs premiums shall be
dus, 1f at any time the Mortgagor shall tender to the Mortgages,
in payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebted neas,
credit to the account of the Mortgagor any balance remaining in
the funds accumulated under the provisions of {a) of paragraph P
hereof. If thore shall be a default under any of the provigions of
this mortgage resulting in a public sale of the premises covered
hareby or if the Mortgagee acquired the properly otherwise aftet
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defauli, the Mortgagee shall apply, at the time of commencement
of such procesdings or at the time the property is otherwise ac-
quired, the balance then remaining in the funds accumulated
under (a) of paragraph 2 praceding, as s credit against the
amount of principat then remaining unpaid under said nul,. '

4, If the Mortgagee shall be made party to any sult involving
the title to the property hereby conveyed and employs an it-
torney to repregant it therein, or if the Mortgagee employs an at-
torney to assist in sattling or removing any cloud on tha title to
the property hereby conveyed that purporis to be superior Lo the
lien of this mortgage in any respect, the Mortgagor will pay to
the Morigages, when the same becomes due, such attorney’s lee
as may be reasonable for such services, and if such fee ia paid or
incurred by ths Mortgages the same shall be sacured by the lien
of thix mortgage in addition to the indebtadness specially securad
hereby and shall bear intarest from the date it is paid or incurred
and ehall be at once due and payable,

5. So long as any of the indebtedness secured hereby shall re-
main unpaid, in whole or in part, the Morigagor agreesa to koep
said premises and the improvementa thereon in good conditions,
and to pay all assesements that may ba laviad or accrue upon said
property, and all other charges that may become liens upon said
premises, and not to permit any lien, which might take
precadence over the lien of this mortgage, to accrue and remaln

on eaid premises, or any part thereol, or on Lthe improvements
thereon,

6. The Mortgagor agrees o pay all taxes and assessmenta that
may be assessad upon said property and all taxes except income
taxes that may be assessed upon the Mortgagee's interest thereon
or upon thia morigage or the moneys secured hereby, any law to
the contrary notwithstanding.. Upon any violation of this under-
taking, or the passage of any law imposing upot the Mortgagee
the payment of any pert of the taxes aforesaid, or upon the ren-
dition by any court of last resort of a decision that the undertak-
Ing to pay the taxes as aforssaid is legally inoperative, than, in
sny such svent, the debt hareby secured shall at the Morigagea's
option, become immediataly due and payabls, without deduction,

any law heretofore or hereafter enacted Lo the contrary
notwithstanding.

7. That the Mortgagor will keep the improvements now existing
or hereafter evected on the mortgaged property, insursd a8 may
be raquired from time to time by the Morigagee against loss by
five and other hazards, casualtiss and contingencies in such
amounts and for such periods as may be required by the Mort-
gegee and will pay promptly, when dues, any premiums en such
insurance provision for payment of which hag not been made
hersinbelfore. Al insurance shall be carried in companies approv-
ed by the Mortgagee and the policies and renewals thereof shall
be held by Lthe Mortgagee and have attached thereto loss payabls
clauses in favor of and in form acceptable to the Mortgages. In
avent of loss Mortgagor will give immediate notice by mail to the
Morigagee, who may make proof of lose if not made promptly
by Mortgagor, and each insurance company concarnad is hereby
autharized and directed to make payment for such loss directly to
the Mortgagee instead of to the Morigagor and the Mortgages
joinily, and the insurance procteeds, or any part thereof, may be
applied by the Mortgagee at its option either 1o the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclodure of this mortgagee
or other transfer of title to the mortgaged property in ex tinquish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor in and to any insurance policies then in
force shall pass to the purchaser or grantee.
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8. If tha Mortgagor fails to insure sald property as hereinabove
provided, or to pay all or any pari of the taxes or assesaments
lavied, accrued, or asssssed upon or against said property or the
indebtedness secured hereby, or any interest of the Morigagee in
silher, or faila to pay immediately and discharge any and all
lians, debts, and/or chargas which might become liens superior lo
the lien of this mortgage, the Mortgagee may, at its option, in-
sure sald property and/or pay aald taxes, agseasments, debts,
lions, and/or charges, and any money which the Mortgagee ghall
have o paid or become obligated to pay shall constitute a debt
to the Mortgagee additional to the debt hereby spacially secured,
ghall be securad by this mortgage, shall bear legal interest from

date pald or incurved, and, at the option of the Mortgagee shall
be immadiately due and payable.

f. No failure of tha Mortgagee to axercise any option herein
given o declars the maturity of the debt hereby sacured shall be
taken or construad as a waiver of its right to axercise such option
or Lo declare such maturity be reason of any past or present
default on the part of the Mortgagor; and the procurement of in-
gurance or the payment of Laxes or other liens, debts, or charges
by the Mortgagee shall not be takan or construed as a waiver of
its right 1o declare the maturity of the indebtedness hereby
sacured by reason of the failure of the Morigagor to procure
such ingurence or to pay such taxess, debts, liens, or charges.

10. As long as any of the indebtedness hareby secured shall re-
main unpaid the Mortgager will neither commit noy permit waste
on Lhe premises hereby conveyed; and upon the commission of
any wasta thareon the Mortgagee may, at its option, declare the

entire indebtedness hereby secured to be at once due and payabla.

Nor will the Mortgagor remove any of the fixtures on the

pramisea hereby conveysd so long as any of the indebtedneas
horeby gecured ghall remain unpaid.

11, If the Mortgagor shal) make default in the payment of any
of the indebtadness hereby secured, or in the performance of any
of the tarms or conditiona hareby, all ths rents, income, and pro-
fits from the premises are hereby traneferred, assigned, set over,
und conveyed o the Mortgages, and the Mortgagee may proceed
to collect the rent, income, and profits from the premises upon
such default, sither with or without the appoiniment of a
receiver; but the Mortgages shall not hereby become bound by

the terms of any lease then existing on tha premises by electing to

collact the rents theraunder, but may at any time terminate the
aame. Any rents, income, and profite collectad by tha Morigagee
prior to foreclosure of thig indebtedness, less the cost of collect-
ing the same, including eny real estate commission or atlorney’s
foe incurred, shall be credited first, on the advances with interest
thereon, then upon the intarest, and the remainder, if any, upon
the principal debt hereby secured.

12. That if the premisas, or any part thereof, ba condemnad
under any power of eminent domain, or acquired for a public
use, Lthe damagea, proceeds, and the consideration for such ac-
quigition, to the axtant of tha Tu!l amount of indebledness upon
thig morlgage, and the note secured hareby remaining unpaid, are
nereby assigned by the Mortgagor to the Mortgagee and shall be
puid forthwith to the Mortgages Lo be applied by it on account
of the indebtedneas secured hereby, whether due or not.

13. Any promise made by the Mortgagor herein to pay money
may be enforced by a suit at law, and the security of thia mort-
gage shall not be waived theraby, and es to such debts Lthe Mort-
gagor walivan all right of axamption under the Constitution and
laws of Alabama as to personal property and agrees to pay a
rensonable attorney's fes for the collection thereof,

14. In considaration of the making of the loan secured by this
mortgage, the Mortgagor, being all of the undersigned, covenant
and agres that, in respsct of the indebtadness secured hereby,
they will forever waive, and they do hereby walve and give up all
benefts, priviloges, options, and rights of every kind and nature
given to or which inure to the benefit or advantage of the upder-
signed, or either of the undersigned if more than one, under and
by virtus of House Bill No. 422 of the Legielature of Alabania of
1935, enacted into law and approved on June 24, 1835, common-
ly referred to as the Deficiancy Judgment Act; and further agree
to waive and forego any like or aimilar rights, benefita, and op-
tions hereaftar conferred upon mortgage debtors by law hereafter
anactad; and further covenant and agres that the indebtedness
hereby securad, and all extansions and renewals thereof, and this
maortgage shall each be anforceabls in accordanca with their
respactive terms and conditions, without reference to and in spite
of any provisions to the contrary in said Act of the Lagislature
of Alabama, and any and all other laws of like or gimilar pur-

port which may hereafter ba anacted.

15. The covenants, condlitions, and agreemants hsarein contain.
ad shall bind, and the benafits and advantages ehall inure 1o, the
respactive heirs, exscutors, administrators, successors, and assigns
of the parties hereto. Wharevar used, the singular number shall
include the plural, the plural the singular, and the use of any
gonder shall include ail genders.

16. The Mortgagor further agrees that should this mortgage .}l;'
and the note secured hereby not be sligible for insurance e

under the Natlonat Housing Act within 60 dﬂ}'ﬂ dnyi

from the date hereof (written statemant of any officar of the
Departmsnt of Housing and Urban Development or authorized

agent of the Secretary of Housing and Urban Development dated
aubsequent to the allotted days’
time from the date of this mortgage, declining to insure said nate
and this mortgage being deemed conclusive proof of guch in-
aligibility), the Mortgages ot the holder of the hote may, at its
option, declare all sums secured harsby immediataly due and
payable. Notwithstanding the foregoing, this option may not be
sxercised by the Mortgages when the ineligibility for insurance
under the National Housing Act is due to the beneficiary’s failure
to ramit the mortgage ingurance premium to the Dapartment of
Heousing and Urhan Developmentd.

17. It the Mortgage shall wel! and truly pay and discharge the
indebtadness hereby secured as it shall become due and payable
and shal! do and perform sl acts and agreements to be done and
petrformad by the Morigagor under the terms and provisions of
this mortgage, then thig conveyance shall be and become null and
void.

18. But if the Mortgagor shall fail to pay, or cause to be pald,
as it matures, the indebtedness hereby secured or any part
thereof, according to the tarms thereof, or if the Mortgagor ghall
fail to do or perform any other act or thing herein required or
agreod to be dona or performed, or if the interest of the Mort-
gagea in said property becomas endangered by reason of the en-
forcement of any prior lien or encumbrance thereon, then, in any
such avent, the whole indebtedness hareby secured shall im-
mediately become due and payable and this mortgage subject to
foreclosure, at the option of the Mortgages, without notice; and
the Mortgagee shall have the right and is hereby authorized to
snter upon and taks possession of said property, and after or
without taking possession, to sell before the Courthouse
door in the city of Columbiana '

County of ﬁ'glby , Alabama,

Inilialia}[)ﬂj | f S tﬂ?/
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ut public outcry, for cash, first giving noties of the time, placs,
nnd termd of said sale by publication once a week for Lhree suc-
cessive weeks prior to gaid sale in gome nawspaper of general cir-
culation publishoed in sald county, and, upon the payment of the
purchase money, the Mortigagee or any person conducting said
gale for it is authorized to execute to the purchager at said sale a
deed to the property so purchased, and such purchaser shall not
be held to inquire as to the application of the proceeds of such
sale. The Mortgagee may bid at the sale and purchase said pro-
perty, If the highesat bidder therefor,

%mm&éﬁ%ﬂmmmmapm

Given under and gaalS

[Sehl]

Stats of Alasbama } -
ShElbY County County
I, the undersigned

hereby certify that Christopher Nicholas

whode names Jre

day that, being informed of the contents of this conveyanca,
bears date.

18. The proceeds of gaid sale shall be applied: First, to the ex-
penses of advertising and selling, inciuding reasonabie altorney’s
fees: second, to the repayment of any money, with inlereat
thereon, which the Mortgagee may have paid or bacome Hable to
pay or which it may then be neceasary to pay for taxes, J
assensments, insurance and/or other charges, liens, or debts
hereinabove provided; third, to the payment and aatisfaction of
tha indebtedness hereby specially secured with interest, but in-
terast to date of sele only shall be charged; fourth, the balance,
if any, shall be paid to the Mortgagor. If this mortgage be
foreclosed in Chancery, reasonable attorney’s fees for foreclosing
tha same shall be paid out of the proceeds of the sale.

this tha 26th day of May , 19 89

ol St el
en 1

(Seal)

vYanochik and wife, Ellen Stout Yanochik

slgned to the foragoing mnunyanc&, and who

they

, & notary public in and for gaid county, in said State,

L
[

. b

known to ma, scknowledged before me ah this

exocuted the same voluntarily on the day the same
e

are

Given under my hand and official seal this 26th 1989
f.e Oo o Sohen Bupircn Hiarsh 50, 3004 Notary Public
Thia instrument was prepared by:
(Name)__ _COURTNEY H, MASON, JR. (Addreas)
Birminghan, Alabama 35244
State of Alabama .
County } ot
1, Judge of Probate Court of said Caunty, do hnruhjr certify that the foregoing
conveyanca was filed for registration in this offica on the day of | L 19 .
and was recorded in Vol. , Record of Deeds, pages on the day of , 19

al o'clock M.

Fee

Judge of Probate

LBh A3 1588814eR)
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ASSUMPTION RIDER TO SECURITY INSTRUMENT ON OWNER OCCOPIED PROPERTY
{FHA LOANS ONLY)

This rider is a part of and incorporated into the Security
Instrument {Mcorigage, Deed of Truﬂt. Sﬂcurity Deed) dated the

26th day of

entered into by _ Christopher Wicholas Yanuchﬂt and wife _El'.len Stout Yanochik

borrower {mortgagor) and Altus H‘-"“E_E“ Corp.

L}
-
o
-
}

made and

leander, (mortgagee).

The Security Instrument is amended to add the following:

The mortgagee shall, with the prior approval cof the Federal

Housing Commissioner, or his designee,

this security instrument to be immediately due and pavable if all
or & part of the property is sold or otherwire transferred (other
than by devise, descent or operation of law) by the mortgagor,
pursuant 0 a contract of sale executed not later than 12 months
yfter the date on which the security instrument is executed, to &
purchaser whose credit has not been approved in accordance with
the requirements of the Commissioner.
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Christopher Nicholas Yancchik

declare all sums secured by

{(Typed name of above signatory)

Mortgagor | ij' '

Ellen Stout Yanochik

{Typed name of above sgignatory)

1. Deed Tax S.;_;;m
2 Mg Tox 1A 8.4

3. Recording for_[A 20
4. \ndexieg Fee _ 2 -00

o [¥A.40




