R - ' ) : ' . This Instrument was praparad by
_Thomas W. Roberts ﬁ {Name) _ YOlanda Y
hiti I ~ SECOR BANK, FEDERAL SAVINGS BANK
213 No. 20th Street I
_ Alabaster. Alabama 35007 Birmingham, Alabama 35203
MORTGAGOR | . MORTGAGEE
“I" includes aach mortgagor abiove, "You” means the mortgages, its successors and assigna.

REAL ESTATE MORTGAGE: For value received, |, _THhomas W. Roberts and wife, Linda P. Roberis

grant, bargaln, sell and convey to you, with powsr of sals, to sacure the paymaent of the securad dabt deacribed beiow, on 5/26/89 .
the real estata described below and all rights, easemants, appurtenances, rants, leases and existing and future improvements, together with
all fixturas, appliances, machinary, squipment and other articlas of personal property at any time Installed in, attached to, or gituated in or on
the resl estate, or the buildings and Improvements to be erectad on the real sstata, or to be used or intanded to be used in connection with

the real estata, or in the oparation of the buildings, improvermants, plant, business or dwelling on the real astate, whether or not the personal
property is or shall be affixed to the real estats (all of which is called the "proparty”).
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PROPERTY ADDRESS: - 2345 Tahiti Lane . Alabaster - , Alsbama 35001..1 b APIF
) _ L. . (Straat) . iy _. . mm}.ﬁq‘;
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LEGAL DESCRIPTION:

rot 42, Block 1, according to the survey of Scnsﬂmirﬂ, Second Sector, recorded in Map Book
6, page 106, in the Probate Office of Shelby County, Alabama.
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located In Shellwy County, Alabama.

TITLE: | covanant 'and warrant title 1o the pro . excapt for enciimbrances of record, municipal and zoning ordinances, current ux{ d
" gegasemants not yet due and Prit;;.;:mm e to Jefferson FEdEralp Sav%.ngs e Loan ﬂssocmﬂfan
.. of Birmingham dated 4/17/78 and filec in Volame 377, page 713. o mrhewg

SECURED DEBT: This mortgage sscures repayment of the securad debt and the performance of the covenants and agrsements contalned In
this montgage and in any other document incorporated heraln, Secured debt, as used in this mungn%a, includes any amounts | owe you
undar thig mortgage or under any instrument sscured by this mortgage, al! advances made to me hereunder. any amounts | owe you
under any future renewais, extenslons or modifications of any instrument secured by this mortgage, and any sums | owe you undear

__promlasery notes, homeowner's cash rasarve agreements or other documents executed kn substitution of or for any instrument secured
. :-.__Eythin MOMGRGD. . ... [ - ekt e e e : - B RACERTRE

it

- The secured dabt is evidenced by (List all instruments and n#ruﬂmlnu secured by this mortgage and the dates thereof.):
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bt [} Future Advances: All amounts owed under the above agreement are secured even though not all amounts may yet be
=X advanced. Future advances unger the agreement are contampisted and wii be securad and will have priority to the same
8= bLauwen .o gxtent ae if made on the data this mortgage is executsd. SRR LN KLU
wH & Revolving cradit loan agreement dated _5/26/89 -t All amounts owad urider this agrsement are secured even
") though not all amounts may yet be advanced. Future bdvances undar the sagreement are contemplated and will be sacured and
: will have priority 10 the same extant as if made on the date this mortgage is sxecuted.
A A I N Y %
% The above obligation is due and payable on .5/ 26/ 2009 _ — it not 'paid@alﬁiif-;
. The total unpald balance’ secured by this mortgage at any one time shall not exceed & maximum pﬂfﬁipﬂ ngnnﬁrat of: | . 1 f,m lpen
and no/100 = - == = - - = = — = = — _ Doilars {s 20:00C- }

. p_lu: interast, plus any disbursements mada for the payment of taxes, special assessments, or insurance on the property, with interest
i . on such disbursameants. : b ! : St
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. D Varlable Rate: The interest rate on the obligation sacured by thia mortgage may vary sccording to the terms of that obligation.

[ A copy of the loan agreement contalning the tarms under which the interast rate may vary is attached to this mortgages and
., .. made a part hersof.
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... TERMS AND COV ENANTS: |agreeto the terms and covenants contalnadin this mortgage and in any riders described below and signad by ma. 1.r »
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(Seal)
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, # Notary Public In and for said munw'nnd In sald state, haraby cai'tify that
“Thomas W. H:bertsa;ﬂwife,Luﬁa%. RO g .

..., ™ . whose namels) are signed to the foragoing conveyance, and who A€ ynown to me, acknowledged before me on
Inawl:i-.u'n : L this day that, being informead of the contents of th& conveyanca, tl’ey axecuted the same voluntarily on the day the
‘ _'"same bears date. " | o _ AR
whose name(s) as ' of tha ,
* ‘ia corporation, algnead to the foregoing conveyance and who known to me, acknowledged before ma on
17/ thig day that, being Informed of the contents of the conveyance, , a8 such officer and with full authority,
axecuted the same voluntarily for and as the act of said corporation.
' Given under my hand this the 26th day of May 1983
.. My commission axpires:
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1. Paymaents. | agres to make all pwmrr}ti{nﬂ*{f'l;?w&m W ﬁ{iua. Unless we agree otherwiss; any payments you recelve from me or
for my benafit wlll be applled first to any amounts | owe you on the secured dabt {exclusive of Interest or principasl}, second, to intarest and
then to princlpal. If partial prepayment of the secured debt occu
payrnant until the secured dabt i& paid In full. -
. £« .. ot . oo ' b i . ! - .
2. Clalms ngainst Titla, | will pay all taxes, assessments, liens and sncumbrances on the property when dus and will defand title to tha property

against any claims which would Impair the lien of this mortgage. You may raquire ma to assign any rights, claims or defanses which
have agalnst parties who supply labor or materlals to improve or maintain the property, S Rt

for any reason, it will not reduce or excuse any subsequently scheduled
. 1 . 4 uiad
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3. Innur’.n“.rl will kwap the prnprrr" Insured under terms acceptsbla to you st my expansa and for your benefit. You will be named aa loss
paves or #s the Insured on any such Insurance polley. Any Insurance procseds may be spplied, within your d scration, to sither the restoration
or rapairin! tlza-damagud property or to the sacured debt. f you require mortgags insurance, | agres to maintain such insurance for as long ae
yOul require.
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4. Proparty. | will keap tha praparty lﬁ *gnnd condition lnd.makn”lﬁ repairs reasonably nmw.
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5. Expenses, | agrea to pay all your expenses! including reasonable attorneyy’ fees If | break any covenants In this morigage or in a obligation

%Ecufragiby this mortgage. Attorneys’ fees include those awarded by an appellate court. | will pay these amounts 10 you as provided (n Covenant
of this mortgage.

8. Default and Acceleration. If | fall 10 make any baunantn when dlue, or break any covenants under this mortgage or anr obligations secured
by this mortgaga, or sell or transfer the property without your pridr written consent, you are authorized to ta on of the mortgaged
property, and with or without taking possession of said property after advertising the time, place and terms of sale, for thres successive wasks
immed|ately prior to sale thersof in some newspaper published in the county in which the property is situated, to ssil the property
covered by this mortgage in lots or parcels or erf masses as you, your agents or aasigns deam hest, at the courthouse door in tha county in
which the martgaged property or a part thereof is situatad. If the:mortgaged propaerty |s situated in Jefferson County, Alabama the sale will be
conducted at the door of the courthouse of the Jafferson County, Alsbama, In Birmingham, 21st Street antrance, at public outcry, to tha highest
bidder for cash, the proceeds of sale to be applied first to the payment of any liens for taxes, assessments or other prior charges against the
proparty and sacond to the payment of expenses of sale, Including the costs of advertising and reasonable atiorney’s fees, together with the

f'*""mt of executing and recording doeds to tha putchaser. Thirdly, any balence ghall ba applied to the payment of the indebtednass owed you
and securad by this mortgage. You are hereby authorized to bid for and become the purchaser of the property at any such sale, and we do
hereby authorize your attorney making the sale to execute deed to the purchaser of the property covarsd by this morigage.

;.._,:_:?. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writingg! may
= collact and retain the rants as InngLns 1 am not In default. If | defau u, wur:‘?unt, or a court appointed receiver may taka possession and
A~ manege tha property and collect the rents. Any rents you collsct shall be applied first to the costs of managing the proparty, including court
Qcﬂﬂtﬂ and attornaye’ fees, commissions to rantal agents, and any other necessary related expenses. The remaining amount of rants wAll then
lappw to peyments on the secured debt as provided in Covenant 1.
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C\1s. Walver of Homentead. | hareby waive all right of homestead exemption in the property. ey
T : 1 . L ' . .o 'y U S

9. Leassholds: Bundnminlumlﬁ Planned Unit Developments. | agree 1o comply with the provisions of any laase if this mortgage Is on a leasshold.
& If this mortgage is on & unit in 8 condominium or 8 planned unit development, | will parform ail of my dities under the covenants, by-laws, or
ad ragulations of the condominium or planned unit development. . . . S e Wb
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10. Authority of Mortgages to Perform for Mortgagor. If | fail to pirfurm any of my duties under this mortigage, you may perform the duties
orcauss tham'to be performed. You may sign my name or pay any amount if necassary for parformance. if any construction on the property
is*djscontinued or not carried on In & raasonable manner, you may do whatever s necessary 1o protact your security Interest in the property.
Thit may include completing the construction. ' ‘

Your fallure to perform will not preclude you from exsrcislng any nﬁ‘ your othar rights under the law or this mortgage.

'Jé:ﬁ emounta pald by you to protect your security interest will be muru-d by this morntgage. Such amounts will be due on demand and '_H'i[
h_a..: interest from the date of the payment until pald in full at the intarest rate in effect on tha securad debt. v

11.. Inspaction. You may entar tha property to indpact if you give ma notice beforehand. The notice must state the reasonable cause fgrﬂynur
In‘ 2] | n. to . M .o LN ! . ' . - - AL [ - L

IFE.: mo . : ;o SN LR L . o Jdo - "'. A 1 T ' . v fu Tl "'GI pa
12., Condemnation. | assign to you the proceeds of any award or clalm for dnmaqri: connected with & condemnation or other taking of all or
‘any part of the proparty. Such procesds will be applied as provided in Covenant 1, Thia assignment is subject to the terms of any prior security
ﬂg rﬂﬁmanl* q...'.. ——— -

13, "n\".\‘mlwurm.w By exercising any ramedy avallable to you, you do not give up your rights to later use any othar ramady. By not axercising any
remedy, if | default, you do not walve your right to later consider tha event a default if it happens again. -

14. Joint and Seversl Liability; Co-signers; Successors and Assigns Bound. All duties under this mortgege are joint and several. If | co-sign
this mortgage but do not co-sign the undertying debt | do s0 only to mortgage intarest in the property undar tha tarms of this manno&n.
| alsc agrea that you and any pnrrg to this mnrtg:ﬁa may extand, modify or make any other changes in the terms of this mortgage or the
secured debt without my consent. Such a change will not relesse me from the terms of this morigage. . . C ] sebae Ak

The duties and bansfits of this mortgage shall bind and benefit Itha'gummurs and assigns of either or both of us. RS ;ﬁ ;“::3

15. Notlce. Unless othaerwlse required by law, urq; notice to me shall be given by delivering it or by mailing it by certified mail addressad to
me at the Property Addrass or any other addrags that | tell you. | will give any notice to you by certified mait to your address on the front side
of this martgage, or to any other address which you have designated, . | e U b

. _ o s UL
Any notice ahall be deemaed to have been glven to eithar of us wheh' given in the manner stated above. ~ o Abd ST

16. Transfer of the Property or a Beneficlal Interest In tha Mortgagor. i all or any part of the pm%rtv or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt, You may also demand immediate paymant if
tha mortgagor is not a natural persen and a beneficial Interest in the murtgagnr ia soid or transferred. However, you may not demand payment
in the above situations If it is prohibited by federal law ae of the dsie of this mortgage. .

LY " : L : ' :
17. Releass. Whan | have pald the secured debt, you will discharge this mortgage without charge to me. | agree to pay ali costs to record this
mortgage.

I gy
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2. Dues-On-Sals. Without your prior written consent, we will abstain from and will not cause or psrmit a sale, sxchangs, transfer Or cOnvayanca
of all or any part of the mortgaged property or any interest therein, voluntarily or by cparation of iaw. Upon any such szle, sxchange, transfer
or conveyance all sums owed snd secured by this mortgage, shall, at your sole option and discretion becoma immediately duse and payabla
and, in such event, you may exerclse remedies provided in paragraph 6 above.
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SRCON Bank, Federst Bavings Bank ‘
_Linds P. _Boborts 110 Office Park , PO, Bon V48 |
Q7 BANK
Borrower's Nama snd Address Lander’s Nama and Addreas
*You” means each borrower above, jointly and sevefally. W~ or “us” means ihe lender named above.
No. . 000410 L Minimum Advence $ 100.00 Triggaring Balance $ N/A
Date . 5/26 19 _89 Paymant Date: i6th day Billing Cycle: Ends the iast day
Trans, Acct, # 0004101721 of every month of every month
Linng of Cradit 20! 000.00

HOMEOWNER'S CASH RESERVE -

When we use the term “losn sccount balanos™ In thle agreemant, we maan tha sum of the unpaid principal of ioans made undsr this
plan, plus unpald finance charges which have accrued, plus cradit insurance premiums which ars due. The term “transaction account™ means the account
you have with us, the account number of which is listad st the top of the form on the line labeled “Trans. Acct. #°. The term “Line of Credit” means tha
naxirnum amount we will ordinarily allow the unpaid principal of your logn account balance 1o be at any one tima.

If any tarm In thls sagreemant violates any law or fof some other reascn is not enforceable, that term will not be a part of this agreemant. Thes other
\erms in this agreement will remain effactive, however. This agreament is subject 1¢ the laws of the state of Alabama.

HOW FINANCE CHARGES ARE COMPUTED: Ry calculate your finance charge and average daily balance, we first determine the daily balanca of your loan for
each period where there |8 a balanca change or a rate change, Batence changes may be due to advances or debits on your account, which are added 10 the
Lalance, of anmnntu or cradits, which are subtracted from the balance. Rata changes will ocour as often as the base rate changes (refer t0 terms and condltions
of iha varisble rate snd Intarest rate optlon paragraphs balow for scheduled rate I:har?a:]. For the period during which tha a ropriate balance applies, we
deterring the number of days active and multiply the sum of the days active times the dally balance t0 determine the periodic daily balance. Then we calculate
the daily pariodic rate {interast rate divided by tha number of days in the year) for the pariod which applias to the periodic daily balance. This figure is multiplied
hmes the periodic daily balanca to determine the amount of finance charge which applies to the periodic daily alanca. Then we add all of the periodic daily
Lolances and divide by the sum of the number of days active to determine the aversge daily balance. The finance charges which applies to each periodic daily
Lalanre are totaled to determine the amount of finance charge calculated far the billing cycie. The number of daya in each billing cycle varies depending upon
the numbar of calendar days in each month covered by the billing cycle. Tha billing cycle ands on the statement date listed on the front of your monthly statement
and begins on the first day after the previous statement date. _

The amount of finance charge listed on the front of your monthly statément is basad upon daily balances from the baginning to the end of the current
billing cycle, calculated In accordance with the preceding paragraph. Any payment made in excess of the rinimum monthly payment listed on the front of
the monthly statament will be applied to any finance charge accrued from the ang of tha statemant cycle 10 the paymam posting day, then any ramatnder
will be applied to the principal balance. Finance charges in the succeeding month refiscted on your staterment will continue to be calculatad In accordance
wilh the above paragraph, however, the amaunt you actually owe in finance charge wifl consider previous payments in excess on the minimym payment,
which were spplled to any finance charge accruad to the paagxzﬂlgnasﬁng date. 12 UD’

Tho periodic rate of FINANGE CHARGE today is %whimilecwaldﬁan ANNUAL PERCENTAGERATE of : %.
VARIABLE RATE: The annual parcentage rate may change, and will alweays be : parcentage points above the fniluwing"‘ basa rate”:

*

- See Below . The base rate will be astablished on the first dar of each month. The annual percentage rale may incraase if this "base rate”
increases, An incraase in the base rate and annual percentage rate will result in an increase in the finance charge and it may have the effect of incrnning
your periodic payment amount. A dacrease will have the opposita effect of an increase disclosed above. In no avent will the Annual Percentage Rate excee

187 or be lower than B%. )
Any time your finance charge would be greatar than zero, but less than $.50, we will charge 8 minimum monthly finance chargs of $.50.
Bose rate changes wlil take effect depanding upon the option chosan below under "Interest Rate Options.”

INTEREST HATE OPTIONS (Choose Onal:
¥ [ Baserate and annual parcontage rate will be adjusted monthly on the first day of esch month, providad the basa rate has changed onthat day.

{initial
x—)*é._ (5 Base rate and annual percantage rats will be ad]usted on the billing cycle closing date following the third (3rd) anniversary date of this

[initial} agreemant and subsequently every three {3) ysars until maturity.

Should you wish to conveit to 8 monthly base rate change from a thres (3} vear anniversary date change {or vice verss), a naw Homeowner's Cash
Reserve a?mamant sub]ect to our spproval must be signed. Conversion to either o the two {2} optlons above can only be made on tha third {3rd} anniversary
date of this agresmant, -

To secura the paymant of what you owe, we have the right of set-off. This maans we can pay the amount you owe us out of money that
we arp required to pay you {such as money In your lﬂiﬂ?! or chacking account). However, we CBNNO1 use in this way monsy in your IRA or other tax-daferred

etiremant sccount. State law may further fimit our right of set-off.
We have 317.\ sacured your n%l!;utinn: under this pian by taking a security interest [by way of B separate security agreement, mortgage or other Instrument

dated Al } in the following property, described b am or type:

1ot42, Block 1, according to the survey of Southwind, Second Sector, recorded in Map Book 6,

'Ll vage 106, in the Probate Office of Shelby OCounty, Alabama.
=

.. **RBase Rate — Wall Street Journal Prime Rate**

PAL

™% If checked, collatarsl sacuring other loans you have with us mey also secure lpans under this agresmant.
" wepiYou may buy proparty Insurance from anyone you want who Is acceptable 10 us, of you may provide the insurance through sn existing poilcy. If you buy

M insurance from or through us, your premium will ba N/A : '

Type Rate
Credit life lnsurance 1s not required to obtain crodh Yyou [} do do not want credit life

=
ViR will provide no coverage uniess you sign and agree 1o pay the additiona!
Ft The rates listad to the right are applied to tha loan account balance at You O do ] donot want

ihe end of each billlng cycla to determine the pramlum, The premium is than
4ded to the loan account balance. All Insurance requasts are subject to the X Jt.v# %
approval by the credit insurance company. Initial Initial

FG AN S35 You agrea 1o pay a membership fee of $40.00 per year in order to participate in this plan. We will add this amount to your minimum
paynient in the month during which It in assessed. Asseasment will be mads on an annual basis and on the anniversary date of this agreament.
L |

Yeua aggreea to pay alate charge squal to 5% of the monthly payment if paid 10 days or more after the due date, but not iess than $.50 and not more than $100.00,

s You also authorize us to blll you for miscellansous feas for costs we Ingur In prﬂcnllln‘; your account. These fees are governed by State Law, and Inciude
i,ut shall not be limited to check issuancs charge, return check fea, and any additional charges incurred by us in periodic review of your account. Thesé
fees will be added to your account batance when Incurred by us.

e THE S:
HE FOLLOWING ARE CLOSING COST Paid by You Extandad as Cradit

Saparstaly Under Your Account

APPRAISAL FEE _
PROPERTY SURAVEY

TITLE INSURANCE/TITLE OPINICN
RECORDING FEES

ATTORNEY'S FEES

PROPERTY DAMAGE INSURANCE
QTHERCHARGES | g
TOTALTO BE CHARGED TO YOUR ACCOUNT
TOTAL PAID SEPARATELY BYYOU $

ATTORNEY'S FEES: BRIl default on this agreement and we retain the ssrvices of any attorney to collact what you owe under this agreement, you
ayree to pay B reasonable attorney's fee not exceeding 1% of the unpaid dabt after default. However, if the unpaid debt does not exceed $300.00, you do

nol agrae to pay OuT ressonsbie attornsy's fees. ‘
NOTICE: See tha raverse side for additiogal terms and for Infbrmation about  SIGNATURES: By ligninq below; you agree to the tarms on both sides of thia
sour rights in the avent of a billing Jhar . t and you promise 10 péy Bny aIMOUnts you Owe under this agreemant

agrasmen
You also state that you received 8 ofthe ngmntnmodmdata.
. CAUTION - IT IS IMPDRTANT THXT yOuU THOROUGHLY
READ THE CONTRACT BEFORE YQOU BIGN IT.
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ADDENDUM ,
The FINANCE CHARGE and ANNUAL PERCENTAGE RATE depicted on the

attached Homeowners Cash Reserve Agreement have been computed by adding
0.50%

{o the base rate rather than twi:: (percentage points},
as depicted in the agreement. On the third anniversary date the annual percentage

rate will revert to and equal two percentége points above the base rate, with the finance
charge adjusted accordingly. |

SECOR Bank, Federal Savings Bank

~ |
- o ’ ' f
By:_ .~ e :;{.t’ Signature. _gzi‘""ﬂ" T/ /éd-’f L

T™oamas W, Roberts

/DEE: 3/ Bt CS Signatum:_:zﬁrl.% )ﬁ)'gfgi,!£ .

Linda P. Foberts
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