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Know All Mef by _Thﬂe Presents: R “ o

RTINS N - : . | N o r“ o
That whcrrjs the unlersigned WIll{iam A. Engle, a single individual ST _~;-:E;:L.bl;l-.=%.: g?}.}!;_-_;.__:;-.r:__ v
R { - -~ cofthe Cityof Alabaster -, County of Shelby L * g *“%1*}1'”
and State nr!_ Alabama - - . . .

~ lile - .
F

has become justly indbted unto . Hnrweelt Mortgage}! Inec.- e AR
R R AT 1*'*; Pt T, a corporation organized and existing under the laws of - the State of Minnegota',’

. e
——~emmimmmmeiemeeaDollars § 841 559.00 .0 [ R

- - . - ). money lept and adya ith interest st the ate of * . !r
Eight and Sevéi-Bights  percehtum  8.878" %) per anmumfiil phd Bo GORACu e R Of [
1|

» party of the first part (hereinafter called the Mui’tg'ﬂi"g"ﬁri;

|, party of the second part (hereinafter calfed the Morigagee), in the _i‘uII :'

 fuil

_I_H__

! L . id, tor which amount ¢t Ortgagor ;" |
has signed and delivred unto the said Monigagee a certain promissory note besring even date with these presents, the said principal 4y

2

P

n
L]
[
'
1]
r
1
'
'

~.J'or at such other place as the holder " .

. may designate in witing, in monthly installments of SIX H RED SEVENTY TWO AND '?gjlg[}thg__- —— e
Dollars (§ 672, 7¢ peal - | )» commencing on the first day o L,Yv ' w .

% 19809 -, and on thfirst day of cach month thereafter until the principal/an g‘mticcrlfl:iéi uI:I'yE pﬁgte Ridﬁsﬁ the fins

- ™ principal and interes; if not sooner paid, shall be due and payable on the first day of , June

o5 Whereas the said Aortgagor is desirous uf iecuring the prun{pl payment of said note and the
&3 terest, and monthly myments hereinafier pro

' future payments, adunces, or expenditures made by the Mortgagee as hereinafter provided:

. IR,
o
| paymentof "~ .-
2019
several installments of principal, In-m‘ i
ided for, and an’y additional indebtedness accruing to the Mortgagee on account of any R

. CXCept ¢

. Sk a7
‘ .I- } . T :-..'_ 1rlI:II -
Now, Therelore, it consideration of the premises and the sum of One Dollar {(31) to the undersigned Mortgagor in hand paid hy'-i‘--,-t;-;

. 1 . N ";‘ . .
the Mortgagee, the raeipt whereof is hereby dcknowledged, and for the purpose of securing the prompi payment of said indebtedness -
as it becomes due thesaid Mortgagor does hereby grant, bargain, sell, and convay unto the said Mortgagee the following described [

real property situated o Shelby County, Alabama, to wit: | L g
. B ._”. l.“:_.

Lot 20, -ﬁccurdhg to the map _andhaurvey of Willow Creek, Phase Two, as recorded in" .7 W

. qab T
o

Map Book 9, Page 102, in the Probate 0ffidé of Shelby County, Alabama; being situated ., .
in Shelby County, Alatama. . :: o .

| : | L R
The proceeds of this loan have been applied on the purchase price of the herein : "“ *
described propertry.. ,..[ o SR e T

1 ) Co . - '.-ui”}fi )
Reference fs herebymade to the FHA Assump:t_iun Rider and the Rider to the Mortgage and "

the Ad}lustable RateRider attached hereto 'and made a part hereqf._-

|
!

1

logether with thé herediament and nppﬁnenances thereunto belonging, and also together with all 'equipmcnt and fixtures for hcﬁting
and lighting now or herafter istalled therein by the Mortgagdr, o '-

To Have and 1o Hold the sme with all the rights, privil:g:s} and appurtenances thereunto hcihn'ging or in anywisc appertaining un-
to the said Mortgagee md assips of the Mortgagee forever, |

And the Mortgagor lereby cnvenants that he 18 seized of said real property in fee simple, .a'nd'h as a good right to sell and
convey the same; that the proprty is free from atl cncumhran?:es and that the Mortgagor, and Murtgagur‘: heirs, executors,

administrators, next-otkin, an assigns will forever defend thd same unto the Mortgagee and assigns against the claims of alj

persons whomsoever; e B

y programs of the Natlonal Housing Act which pro- |

Thia torm is used In canactionwlih mortgages Inaured under the one-to-four famil
vide for periodic Mortgige Inswance Premium paymenis, i

Previous Editlons Are Oisolete /)~  _A_ m—

—
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This Mnﬂilga s Mady howewr, subject to the following |
covenants, conditions, asd agreenents, that is 10 say: i

1. That the Mortgaga will pronptly pay the principal of and .
intr.:rcst on the indebiedfess evidenced by the said note, at the | |
times and In the manne thereln provided. Privilege is reserved!to
pay the debt, in wholeor in part, an any installment due date.

N : :

2. Together with ani in addition 10 the mopthly payments o|f l
principal and interest qayable under the terms of the note secubed
hereby, the Mortgagerwill pay to the Mortgagee, on the first |

day of each month ukil said note is fully paid, the following i
SUIMS: C ' - |

{a) An amoURt su ﬂ_:i:nf to p;ruvicfe the holder hereof with 1
funds to pay the nexs-mortgage insurance premium if this instru-
ment and the note stured hereby are insured, ér a monthly | '

charge (in lieu of a sortgage insurance premium) if they are held
by the Seeretary of Jousing and Urban Development, as foliows:

(1 1f and 50 longas sald note of even daté¢ and this instru-|
ment are insuzéd orare reinsured under the provisions of the Na-
tional Housing Act.an amount sufficient to accumulate in the |
hands of the holderane (1) month prior to its due date the any
nual mortgage insurnce premium, in order to provide such |
holder with funds topay such premium to the Secretary of Hous-
ing and Urban Devebpment pursuant to the National Housing
Act, as amended, an{ applicable Regulations thereunder; or :

(11} If andso longys said note of even date and this instru-
ment are held by (he becretary of Housing and Urban Develop
ment, & monthly chare (in licu of a mortgage Insurance
premium) which shall be in an amount equal to one-twelfth |
(1/12) of oneAal* (1/2 per centum of the avérage outstanding
balance due of the notecomputed without taking into account |
delinquencics « prepayrents.;

(b) A sum equal to the ground rents, if any, next due, plus the

| premiums thatwill next kecome due and payable on policies o

fire and other lazard inswance covering the mortgaged property,
plus taxes and \ssessmenty next due on the mortgaged properly
(all as estimatel by the Mortgagee) less all sums already paid J :
therefore dividd by the nimber of months to elapse before one
month prior tothe date when such ground rents, premiums, taxes
and assessments will becone delinquent, such sums to be held by

Mortgagee in tnist to pay said ground rents, premiums, taxes, ;
and special assesments; and |

{c) All paymeits mentioned in the two preceding subsections of
this paragraph and all payments to be made under the note
secured hereby jhall be added together and. the aggregate amount
thereof shall be paid each month in a single payment to be ap-

plied by the Martgagee to the following items in the order sét ! ,
forth: -

(1) premium charges under the contract of Insurance with the
Secretary of Heusing and Urban Development, or monthly

charge (in lieu of mortgage insurance premium), as the case may
be; | |

I
{1} ground rents, taxes, special assessments, fire and other |
hazard insurance premiums;

——— e p——

(IID) interest on the note secured hereby; |
(1V) amortization of the principal of said note; and 1
(V) late charges ’_ | |
Any deficiency in the amount of any such aggregate moathly
payment shall, unless made good by the Mortgagor prior to the
due date pf tie pext such payment, constitute an eveni of default
under this mortgage. The Mortgagee may collect a “'late chargf"

L i,

o S NS 1 RN
not to exceed four cents (4¢) for each dollar ($1) of each pay- =+

ment more than fifteen (15) days in arrears 1o cover the extra ex-'
pense involved in handling delinquent payments.

3. If the total of the payments made by the Mortgagor uhd‘:r "
(b) of paragraph 2 preceding shall exceed the amount of the . { ©.
payments actually made by the Mortgagee for ground rents, - I
taxes, assessments and insurance premiums, as the casc may be v
such excess, if the loan is current, at the option of the Mort- - ‘:
gagor, shall be credited on the subsequent payments to be made .
by the Mortgagor, or refunded to the Mortgagor. If, however,
the monthly payments made by the Mortgagor under (b) of . : .

- paragraph 2 preceding shall not be sufficient to pay ground rents, .

taxes, assessments, and insurance premiums, as the case may be, 0 -
when the same shall become due and payable, then the Mort- .. ™

~ gagor will pay to the Mortgagee any amount necessary 1o make fif-'f-.'--

wp the deficiency, .
ground rents, taxes, assessments, of insurznce premiums shall be™ .
due. I at any time the Mortgagor shali tender to the Mortgagee, -

on or before the date when payment of such

full payment of the entire indebtedness represented thereby, the ;<. :___-:-;

Aoy

Mortgagee shall, in computing the amount of such indebtedness, -
credit to the account of the Mortgagor all payments made under . -

the provisions of (a) of paragraph 2 hereof which the Mortgagee {usd b
has not become obligated to pay to the Secretary of Housing and . '_F |

Urban Development and any balance remaining in the funds ag- 1.
cumulated under the provisions of {b) of paragraph 2 hercof. I -_!: P

1l
there shalt be 2 default under any of the provisions of this mort-, "
gage resulting in a public sale of the premises covered hereby or + 4
if the Mortgagee acquired the property otherwise after default, o

the Mortgagee shall apply, at the time of commencement of such =
proceedings or at the time the property is otherwise acquired, the
balance then remaining in the funds accumulated under (b) of . 3
paragraph 2 preceding, as a credit against the amount of prin- | -
cipal then remaining unpaid under said note, and shall properly
adjust any payments which shall have been made under (2) of

paragraph 2.

ST S TG

4. If the Mortzagee shall be made a party to any suit involving
the title to the property hereby conveyed and employs an at-
torney to represent it therein, or il the Morligagee employs an at--
torney to assist in settling or removing any cloud on the title to &
the property hereby conveyed that purports to be superior to the
lien of this mortgage in any respect, 1he Morigagor will pay to
the Mortgagee, when the same becomes due, such attorney's fee
as may be reasonable for such services, and if such fee 15 paid or
incurred by the Mortgagee the same shall be secured by the lien
of this mortgage in addition to the indebtedness specially secured
hereby and shall bear interest {rom the date it is paid or incurred
and shall be at once due and payable,

5. So long as any of the indebtedness secured hereby shall re-
main unpaid, in whole or in part, the Mortgagor agrees to keep
sald premises and the improvements thereon in good condition,
and to pay all assessments that may be levied or accrue upon said
property, and all other charges that may become liens upon said
premises, and not to permit any lien, which might take
precedence over the lien of this mortgage, 1o accrue and remain
on said premises, or any part thereof, or on the improvements
thereon. .

§. The Mortgagor agrees to pay all taxes and assessments that
may be assessed upon said property and all taxes except income
taxes that may be assessed upon the Morigagee's interest thercon
or upon this morigage or the moneys secured hereby, any law to
the contrary notwithstanding. Upon any violation of this under-
taking, or ihe passage of any law imposing upon the Mortgagee
the payment of any part of the taxes aforesaid, or upon the ren- |

i o i p—
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dition by any court of last resort of a decision that the undertak-
ing to pay the taxes as aforesaid is legaily inoperative, then, in

any such event, the debt hereby secured shall at the Mortgagee's
option, become immediately due and payable, without deduction,

any law heretofore or herzafter enacted to the contrary
notwithstanding. . |

7. That the Mortgagor will keep the improvements now existling
or hereafier erected on the morigaged property, insured as may
be required from time to time by the Mortgagee against loss by
fire and other hazards, casualties and contingencies in such
amounts and for such periods as may be required by the Mort+
gagee and will pay promptly, when due, any premiums on such
insurance provision for payment of which has not been made
hereinbefore. All insurance shall be carried in companies approv-
ed by the Mortgagee and the policies and renewals thereof shall
be held by the Mortgagee and have attached thereto loss payable
clauses in favor of and in form acceptable to the Mortgagee. In
event of loss Mortgagor will give immediate notice by mail to the

. Mortgagee, who may make proof of loss if not made promptly

e 100

-
b
AN

-

2
o
g

by Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thercof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title 10 the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor in and to any insurance policies then in
force shall pass to the purchaser or grantee.

8. If the Mortgagor fails to insure said property as hereinabove
provided, or to pay all or any part of the taxes or assessments
levied, accrued, or assessed upon or against said property or the
indebtedness secured hereby, or any interest of the Mortgagee in
cither, or fails to pay immediately and discharge any and all
liens, debts, and/or charges which might become liens superior to
the lien of this mortgage, the Mortgagee may, at its option, in-
surc szid property and/or pay said taxes, assessments, debts,
liens, and/or charges, and any money which the Mortgagee shall
have so paid or become obligated to pay shall constitute a debt
to the Mortgagee additional to the debt hereby specially secured,
shall be secured by this mortgage, shall bear legal interest from
date paid or incurred, and, at the option of the Mortgagee shall
be immediately due and payable.

9. No failure of the Mortgagee to exercise any option herein
given to declare the maturity of the debt hereby secured shall be
taken or construed as g8 waiver of its right to exercise such option
or to declare such maturity by reason of any past or present
default on the part of the Mortgagor; and the procurement of in-
surance or the payment of taxes or other liens, debts, or charges
by the Mortgagee shall not be taken or construed as a waiver of
its right to declare the maturity of the indebtedness hereby
secared by reason of the fallure of the Mortgagor to procure
such insurance or to pay such taxes, debts, liens, or charges.

10. As long as any of the indebtedness hereby secured shall fe-
main unpaid the Mortgagor will neither commit nor permit waste
on the premises hereby conveyed; and upon the commission of
any waste thereon the Mortgagee may, at its option, declare the
entire indebtedness hereby secured to be at once due and payable.
Nor will the Mortgagor remove any of the fixtures on the .
premises hereby conveyed so long as any of the indebtedness |
hereby secured shall remain unpaid. i

11. If the Mortgagor shall make default in the payment of any
of the indebtedness hereby secured, or in the performance of any
of the terms or conditions hereby, all the rents, income, and pro-
fits from the premises are hereby transferred, assigned, setjover,
and conveyed to the Morigagee, and the Mortgagee may proceed
to collect the rent, income, and profits from the premises ypon
such default, either with or without the appointment of a
receiver; but the Morigagee shall not hereby become bound by
the terms of any lease then existing on the premises by electing to
collect the rents therecunder, but may at any time terminate the
same, Any rents, income, and profits collected by the Mortgagee
prior 10 foreclosure of this indebtedness, less the cost of collec-
ting the same, including any real cstate commission or attorney's
fee incurred, shall be credited first, on the advances with interest
thereon, then upon the interest, and the remainder, if any, upon
the principal debt hereby secured. '

.
-

12. That if the premises, or any part thereof, be condemned
under any power of eminent domain, or acquired for a public |
use, the damages, proceeds, and the consideration for such gc-
quisition, to the extent of the full amount of indebtedness upon
this mortgage, and the note secured hereby remaining unpaid, are
hereby assigned by the Mortgagor to the Morigagee and shall be
paid forthwith to the Mortgagee to be applied by it on account
of the indebtedness secured hereby, whether due or not.

13, Any promise made by the Mortgagor herein to pay money
may be enforced by a suit at law, and the security of this mor-
tgage shall not be waived thereby, and as to such debts the Mor-
tgagor waives all right of exemption under the Constitution and
laws of Alabama as to personal property and agrees to pay a
reasonable attorney’s fee for the collection thereof,

14. In consideration of the making of the loan secured by this

'mnrtgnge, the Mortgagor, being all of the undersigned, covenant

and agree that, in respect of the indebtedness secured hereby,
they will forever waive, and they do hereby waive and give up all
benefits, privileges, options, and rights of every kind and nature
given to or which inure to the benefit or advantage of the under-
signed, or either of the undersigned if more than one, under and
by virtue of House Bill No. 422 of the Legislature of Alabama of
1935, enacted into law and approved on June 24, 1935, common-
Iy referred to as the Deficiency Judgment Act; and further agree
to waive and forego any like or similar rights, benefits, and op-

tions hereafter conferred upon mortgage debtors by law hereafter —- -

enacted: and further covenant and agree that the indebtedness
hereby secured, and all extensions and renewals thereof, and this
mortgage shall cach be enforceable in accordance with their
respective terms and conditions, without reference (o Bnd in spite
of any provisions to the contrary in said Act of the Legislature
of Alabama, and any and all other laws of like or similar pur-
pori which may hereafier be enacied.

15. The covenanis, conditions, and agreements herein contain-
ed shall bind, and the benefits and advantages shall inure to, the
respective heirs, executors, administrators, successors, and assigns
of the partics hereto. Wherever used, the singular number shall
include the plural, the plural the singular, and the use of any
gender shall include all genders. ]

16, The Mortgagor furthér agrees that should this mortgage
and the note secured hereby not be eligible for insurance under

the National Housing Act within 60 (sixty) days
from the date hereof (written staiement of any officer of the
Department of Housing and Urban Development or authorized
agent of the Secretary of Housing and Urban Development dated

Paga 3ol 4
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subsequent to the allotted days' ume
from the date of this mortgage, declining to insure said note mnd

this mortgage being deemed conclusive proof of such ineligibili-
ty), the Mortgagee ot the holder of the note may, at its option,
declare all sums secured hereby immediately duc and pafahle.i

17, If the Mortgagor shall well and truly pay and discharge the
indebtedness hereby secured as it shall become duc and payable
and shall do and perform all acts and agreements to be done and
performed by the Mortgagor under the terms and provisions of

this mortgage, then this conveyance shall be and become null and
void,
1 |

18. But if the Mortgagor shall fail to pny, or cause to be paid,
as it matures, the indebtedness hereby secured or any part
thereof, according to the terms thereof, or if the Mortgagor shall
fail to do or perform any other act or thing herein reguired or
agrccd to be done or perforimed, or if the interest of the Mort-
gagee in said property becomes endangered by reason of the én-
forcement of any prior lient or encumbrance thereon, th::n, in any
such event, the whole indebtedness hereby secured shall im-
mediately become due and payable and this mortgage subject to
foreclosure, at the option of the Mortgagee, without notice; and
the Mortgagee shall have the right and is hereby authorized to
enter upon and take pnsscssinn of said propérty, and after or
without taking possession, to sell the same before the Courthouse

Given under - my hand lﬁd scal

-4{;{

‘:_,-.-
A A- | A

State of Alabama, -
Shelby Cnnntr} 5

1. the undersigned
William A. Engle, 2 single 1ndividual

whose names  1s
day that, being informed of the contents of this conveyance, .
bears date, '

[Seal]

. Columblana S
door in the city of .
County of Shelby L

Alabama, at public outcry, for cash, first giving notice of the
time, place, and terms of said sale by publication once a week
for three successive weeks prior to said sale in some newgpaper
of general circulation published in said county, and, upon the
payment of the purchase money, the Mortgagee or any pfrson
conducting said sale for it is authorized to execute to the pur-
chaser at said sale a deed o the property 50 purchased, and such
purchaser shall not be held to inquire as to the application of the
proceeds of such sale, The Mortgagee may bid at the sale and

purchase said prupeny, if the highest bidder thercfor. T e

I T

|"*r'b-l‘

19. The proceeds of smd sn!r.- shall be applied: First, to the ‘ex-
penses of advertising and selling, including reasonable attorney’s
fees: second, to the repayment of any money, with interest
thereon, which the Mortgagee may have paid or become liable to
pay or which it may then be necessary to pay for taxes, '
assessments, insurance and/or other charges, liens, or. debts
hereinabove provided; third, to the payment and satisfaction of
the indebtedness hereby specially secured with interest, but in-

1

 terest to date of sale only shall be charged; fourth, the balance, .-

if any, shall be paid to the Mortgagor. If this mortgage bc‘"““"‘mu"'

foreclosed in Chancery, reasonable attorney’s fees for fnrcclusing

the same shall be paid out nf the proceeds of the snl; Pt

. 'rp--rrbﬂw by

thisthe 17th  dayof. May

(Seal]

signed to the foregoing conveyance, and who
he

. a notary public in and for ;a:d county, in said State, hereby r::mfy that

L

is

known tc me, acknowledged before me on this
exccuted the same voluntarily on the day the same

Glven under my hand and official seal this 17th , 19 89
_ i QGURTNE!{’ H. MASON, JR. Notary Public
This instru W pared by; . i o
(Name) MRTREPR Y WAsoN, Jr. |  (Address) )y lale Road
| Birmingham, Alabama 3353244
State of Alabama, My Commission Expire
Cnum} iy pires Ihruh 10, 1994

1, Judge of Probate Court of said Cdun_t}r.'do hereby certify that the foregoing
conveyance was filed for registration in this office on the | day of B , 19 ,
and was recorded in Vol. , Record of Deeds, pagek on the ~day of , 19

al o'clock M.

Judge of Probate
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 amnkd | | | o FHA Assumption
Eﬁmsr#d%bﬁ ' | - FASR ther

This rider dated this ___4 g7y day of _mavy

AD 19 _gg amends and supplements the Mortgage/Deed of Trust/Security Deed of an even date herewith, axecurad' by the
undersigned, in the following manner: - g 4

The mortgagese shall, with the prior approval of the Federal Héusing Commissioner, or his designee, declare alf sums secured by
this mortgage to be immediately due and payable if alf or a part of the property is sold or ctherwise transferred (other than by
devise, descent or operation of law) by the mortgagor, pursuaht to a contract of sale executed not later than 12 _months
after the date on which the mortgage is endorsed for insurance, to a purchaser whose credit has not been approved in accordance

with tha requirements of the Commissioner, (If the property Is not the principal or secondary rasidenca of the mortgagor, “24
months” must be substituted for 12 months.”) o o

Eﬂrmwer

E':*”'“W WILLIAM A é |

Borrower

Borrower

00K 240 wee 791

NMFL #1025 DAl



&
i

[

45551

5. Ny o " Rider to the Mortgage/
HORWESY MORTGAGE -~ Deed of Trust/
Suad - Trust Indenture
This Rider Is made this 177TH day of MAY __.19_ 89  andis fncorpjorﬂted into

and shall be deemed to amend and supplement the Morigags, Dead of Trust or Trust indenture (the “Security Instrument”} of the sameiiate given
by the undersigned (the “Borrower”) to secure Borrower’s Note to _NORWEST MORTGAGE, INC.

(the "Note Holder”) of the same date (the "Note”) and covering the property described in the Security Instrument and located at
14726 WILLOW CREEK PLACE, ALABASTER, AL 35007 |

{Property Address)

MODIFICATIONS: In addition to the covenants and agreements made in the Security Instrument, Borrower end Note Holder further covenant and
agree as follows: .

A. Paragraph - subparagraph

(A hng subp&mgmph (CY1) ame hereby &m‘erad in thelr entirety. '

8. Paragraph _3 s hereby daleted in its entirety and raplaced with the following: . -

3+ That¥f the total of the payments made by the Morigagor under subparagraph _ (B) of paragraph 2 preceding
shall axceed the emount of payments actually made by the Mortgagee for ground rents, taxes or assessments or
insurance premiums, as the case may be, such excess, if the loan is current, at the option of the Mortgages, shall be
credited on subsequant payments to be mads by the Morigagor, or refunded to tha Mortgagor. if, however, the monthily
payments made by the Morigagor under subparagreph of paragraph 2 praceding shall not be sufficlent (o
pay ground rents, taxes and assessments, and Insurance premiums, as the case may be, when the same shall
become due and payable, than the Mortgagor shall pey the Mortgageé any amount nacessary to make up the
deficiency on or before the date when payment of such ground rents, {axes, assessments, or insurance premiums
shall be due. It at any time the Mortgagor $hall tender to the Mortgages, In accordance with the provisions of the Note
securad hereby, full payment of the antire indebtedness represented thereby, the Mortgagee shall, in computing the
amount of such indebtadness, credit to theBaucuunt of the Morigagor any balance remalning in the funds accumulated
under the provisions of subparagraph __(_,___}of paragraph < __ hereod. If there shall be a default under any of the
provisions of this mortgage resulting in a public sale of the premises covered hersby, or if the Mortgages acquires the
property otherwlise after defaull, the Mortgagee shall apply, at the time of the commencement of such procesdings or
at the time the property Is otherwise acquired, the balance then romaining in the funds accumulated under
subparagraph _ (B ) of paragraph __2 ___ preceding as a credit against the amount of principal then remaining
unpaid under said Note,

sook 280 w732

G. The following sentence is hereby added to paragraph ___2

This option may not be exorcised by the Morigagee when tha ineligibility for Insurance under the Natlonal Housing Act is due 1o
the Mortgagee's fajlure to remit the mortgage insurance premium to the Department of Housing and Urban Development.

By signing this, Borrower agreas 7 of the above.

ﬂmg

Borrowsr WILLIAM A NGLE - Borrowsr

Barrower Borrower

FHA Ong Time MIP Ridar
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This Adjustable Rate Rider Is made this __1.7 TH oday of MAY , 19_89
and ls Jnnncporlhd into and shall be desmed v amend and supplemaent the Morigege, Deed of Trust or Security Deed
{“Morigage”), of even date herewith, given by the undersigned (“Mortgagor”) to securs Mortgagor's Adjustable

Rate Note (“Note'), of sven date herewith, to __NONRWEST MORTGAGE, INC. '
{“Mortgagee”), covering the premises described In the Mortgage and located at -

1426 WILLOW CREEXK PLACFE ALABASTER, AL 35007

Notwithstanding anything to the coptrary set forth In the Mortgage, Mortgagor and Mﬁﬁgagea hereby agree to the
following: , S

1. Under tha Note, the Initial stated interest rate of __ﬁ...ﬂ.'ZS_ per canruni'bar annum {“Initial Interast
Rate”) on the unpaid principal balance is subject to change, as hereinafter described, When the interest rate
changes, the squal monthiy instaliments of principal and Interest also will be adjusted, as hereinafter provided, as

that each instaliment will be in an amount nacessary to fully amortize the unpaid principal balance of the Note, at
the new adjusted interest rate, over the remaining terrm of the Note. -

2. The first adjustment to the interast rate (if any adfu}rfment is required} will be effective on the first day of

SEPTEMRER , 1990 (which date will not be less than 12 (tweive) months nor more than 18
{sighteen) months from the due data of the first instalfiment payment under the Note), and therealter each

adjustment lo the interest rats will be made sffactive on that day of each succeeding year during the term of the
Mortgage (“Change Date”). .

3. Each adjustment to the interest rate will be made based upon the following method of smploying the weekiy i
. averaqge yield on the United States Treasury Securities adjusted to & constant maturity of one year (“index"; the
index Is published in the Federal Reserve Builetin and made available by the United States Treasury Department
in Stalistical Release H. 15 (519)). As of each Closing Dats, it will be determined whether or not an intarest rate
adjustment must be made, and the amount of the new adjusted Inferast rate, if any, as follows:

iy .

{a) The amount of the Index will be determined, u&fng the most recently available figure, 30 (thirty) days before
the Change Date (“Cunrrent index”), |

) 2.875 percentage points (the “Margin”) will be added to the Cu}mnt index and the sum of
this addition will be rounded to the nearest 0.125 (one-pighth of one) percentage point. The rounded sum, of
the Margin plus the Current Index, will be called the “Calculatad Interest Rafe” for sach Changs Date.

(c) The Calctiated interast Rate will be compared lo the interest rate being earned immediately prior to the
current Change Date (such interest rate being calied the "Existing Interest Rate”). Then, the new adfusted
interest rate, If any, will be determined as follows:

(1) i the Calculated interest Rata is the same as the Existing Interest Rats, the !ﬁrems! rate will nat change.

(ii) if the difference between the Calculatediintersst Rate and the Existing Interest Rats Is Jess than or R
aqual to 1.00 (one) parcentage point, the new adjustad interest rate will be equal to the Calculated interest
Rate (subject to the maximum allowable change over the term of the Morigage of 5.00 (five) percentage
polints, in either direction from the Initial interest Rate, herain called the 5 Percent Cap”).

(iil) If the Calculated interest Rate exceeds the Existing Interest Rate by more than 1.00 {one) percentage
point, the new adjusted interast rate will be equal to 1.00 (one} percentage point higher than the Existing
interest Rate (subject to the 5 Parcent Capy}. o
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{iv) if the Calculated Interest Rate fs less than the Existing Interest Rate byimmﬁfrhan 1.00 {one)
percentage point, the new adjusted interest rate wilf be equal to 1.00 {ons) percentage point less than the
Existing interast Rate (subject to the 5 Percent Cap). -

(d) Notwithstanding anything containad in the Adjustable Rate Rider, in no event will any new adjusted interest
rata be more than 500 (five) percentage points higher or lower than the Initial Interest Rate. If any increase or
decrease In the Existing interest Rate would cause the new adjusted interest to exceed the 5 Percent Cap, the

new adjusted rate wiil be fimited to 5.00 (five) percentage points higher or lower, whichever is appficable, than
the Initial Interest Rate. :

fe) Mortgage will perform the functions required under Subparagraphs 3(a), (b} and (c) to datermine the amount
of the new adjusted rate, if any. Any such new adjusted inferest rate will become effective on the Change Date
and thereafter will be deemed to be the Existing Interest Rate. The new Existing Interest Rate will remaln in
effect untit the next Change Date on which the interest rate Is adjusted.

() The method set forth in this Paragraph 3 of this Adjustable Rate Rider, for determining whether or notan .
adjustment must be made to the Existing interest Rata, incorporates the effects of the provisions of 24 CFR
203.49(e)(1) and 234.79(e)(1) which require that changes in the index in excess of 1.00 {one) parcentage poimt
must be cerried over for inclusion in adjustments to the Existing Inferest Rate In subsequent years. -

(g) If the Index Is no longer avaiiable, Mortgages will be required to use any Index prascribad by the Department
of Housing and Urban Development. Mortgagee will notify Mortgagor In writing of any such substitute Index
(giving alf nacessary information for Mortgagor to obtein such index) and after the dale of such notice the
substitute index will be deemed to be the Indax harseunder. 3

For s only with & security instrumant (Mortpage Deed of Trust or Securlly Deed) becuring an Adfustabée Aite Note, imsurad under sechon 203, 203(k] (Tl ken only) or 234(c)
of the National Housing Act, using the Margin method. [FHA Onetear ARMSs (Grade 1] L
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4. (a) If the Existing Interest Rate changes on any Ghdnge Date, Mortgage wilf raﬂarc&fa're the monthiy installment
payments of principal and interest to determine the armount which would be necassary to repay in tull, on the
maturity date, the unpaid principal balance {which unpaid principal balanoce will be desmed to be the amount

due on such Change Dale assuming there has been no default in any payment on the Note, but that ail
prapayments on tha Note have been taken into acoount), at the new Existing interest Rate, In equal monthly

payments. On or before tha Change Date, Mortgagee will give Mortgagor written notice (“Adjustment Notice”} of
any change in the Existing Interast Rate and of the revised amount of the monthly installment payments of
principal and inmterest, calculated as provided above. Each Adjustment Notice will set forth (i) the date the
Adjustment Notice I's given, (i) the Change Dats, {iil) the new Existing Interast Rate as adjusted on the Change
Date, {Iv) the amount of the adjusted monthly instaliment payments, caiculated as provided abovs, (v) the Current
index, (vi) the mathod of celcuiating the adjustment to the monthly instaliment payments, and {vif) any other
information which may be required by law from time to time.

(b) Mortgagor agrees 1o pay the adjusted monthly installment amount beginning on the first payrment date which
occurs at least 30 (thirty) days after Mortgagee has given the Adjustment Notice to Mortgagor. Morigagor wili
continue to pay the adjusted monthly instaliment amount sst forth in the last Adjustment Notice given by
Mortgagee to Mortgagor until the lirst payment date which occurs at feast 30 (thirty} days after Mortgagee has
given a further Adjustrent Notice To Mortgagor. Notwithstanding anything to the contrary contained in this
Adjustable Rate Rider or the Mortgage, Mortgagor will be refleved of any obligation to pay, and Mortgagee wilf

i+ have forfeited its right to collect, any increase /i the monthly instaliment amount {caused by the recalculation of

) such amount under Subparagraph 4(a)) for any payment date occurring lass than 30 (thirty) days after Mortgagee
r"-

has given the appficable Adjustment Notice to Mortgagor.

{c) Notwithstanding anything comtained in this Adjustable Rate Rider, In the event that (i} the Existing Interest Rale
was reduced on a Change Date, and (i) Mortgagee failad to give the Adjustment Notice when required, and (i)
Mortgagor consequently has made any monthly Instaliment payments In excess of the amount which would have
been set forth in such Adjustment Notice (“Excess Paymenits”), then Mortgagor, at Morigagor's sole option, may
aither (1) demand the return from Mortgagee (who for the purnoses of this santence will be deamed to be the
mortgages, or morigagees, who received such Excéds Payments, whether or not any such morigagee
subsequently assignad the Mortgage) of all or any portion of such Excess Payments, with interest thereon at a
rate equal to the index on the Change Date when the Existing Interast Rate was S0 reduced, from the date each
such Excess Payment was made by Morigagor to repayment, or (2) request that ail or any portion of such Excess
Payments, together with all intarest thareon calculated as provided above, bs applied as payments against
principal. - ; C
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Nothing contained in this Adjustable Rate Rider will permit Morigageée to accomplish an interest rate adjustment
through an increase (or decrease} fo the unpaid principal balance. Changes to the Existing Irterast Rate may

only be reflected through adjustment to Mortgagor's monthly instaliment payments of principal and Intersst, as
providad for herein. |

_ BY SIGNING BELOW Mortgagor accepts and agrees fo the terms and covenants contained in this Adjustable
Rale Rider, R

WILLIAM A ENGLE

- souh
Mortgagor

(Seal)
Mortgagor

b | (Sea)
AL | o Mortgagor

(Seal)
Mortgagor

1. Bead Tax $
2 Tt (2670
3. Recording Fae 20 2.2
4. Indexing Fee _ _2°°
> go
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For use anly with a sacurity Instrument fkorigage Desd of Trust or Security Deed) securing an Adjustabie Aele Noie, ingured under gection 2053{h), 203¢k) (frsil Dan oy} or 234c)
of the Mational Housing Act, using the Margin method. [FHA OneYear ARMS (Grade 1]
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