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State of Alabama Mortgage . [FHACesawa

Tho State of Alabama,

Shelby County. 'Th W’”
Know All Men by These Presenta: !
That whoreas the undersigned Ricky Allan Bolmes, a single individual .
,of the City of Montewvallo , County of Shelby 1
and State of Alabama , party of the first part (hereinafter called the Mortgagor),

hos bacome Justly indebted unto First Secl.lrity Mortgage Corporatim
. & corporation organized and existing undar the laws of the State of Delaware

, party of the second part (hereinaftar called the Mortgagee), in the full
sum of SEVENTY FIGHT THOUSAND SEVEN HINDRED EIGHTY FOUR
AND 00/100 ' Dollars ($ 78,784.00 ),
inoney lent and advanced, with intarest at the rate of Eight and 42/100 percentum ( 8.420 %)
per annum until paid, for which amount the Mortgagor has signed and delivered unto the said Morigagee a certain promissory note
bearing even date with these presents, the said principal and intarest to be payabla at the offics of First Secur ity *
in P. O, Box 7557, Bj_rmim;han, Alabama 35253 , or at such other place as the holder
may designate in writing, in monthly instalimentz of SIX HUNCRED ONE AND 32/100— - -

Dollars (§ 601,32 ), commencing on the first day of  July .
19 89, and on the first day of each month thereafter until the principal and intereat are fully paid, excapt that the Nnal paymant of
principal and interest, if not sooner paid, shall be due and payable on the first day of June - , 2019
Whereas the said Mortgagor is desirous of securing the prompt payment of said note and the saveral inatallments of principal, in-
teragt, and monthly payments hereinafter providad for, and any additional indebtedness accruing to the Mortgages on account of any
future payments, advances, or axpenditures made by the Mortgegea as herainafter provided:
Now, Tharefore, in consideration of the preshises and the sum of One Dollar {($1) to the undersigned Mortgagor in hand paid by

the Mortgagee, the recelpt whereof Is hereby acknowledged, anid for the purpose of cecuring tha prompt paymant of sald indebtedness
us it becomes due the said Mortgagor doas hareby grant, bargain, sell and convey unto the said Mortgagee the following described
real property situated in  Shelby County, Alabama, to wit:
Iot 12, according to the survey of Country Hills, Phase I, as recorded in Map
Book 11, Page 41, in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama.

i

The proceeds of this lcan have been applied on the purchase price of the herein
described property.

&R&ference is hereby made to the Addendum to Mortgage Rider attached hereto and

made a part hereof. :

together with tha hereditamantis and appurtenances thereunto belonging, and also together with all equipment and fixturee for healing
and lighting now or hersafter installed therein by the Martgagor.

To Have and to Hold the aame with all the righls, privileges, and appurtenances thereunto belonging or in anywise appertaining un-
to the sald Mortgagee and agsigns of the Morlgagee forever.

And the Mortgagor hereby covenants that he 1is seizad of sald real property in {ee simple,and h 88 a good right to ssl)
and convey the samae; that the property is fros from all encumbrances and that the Mortgagor, and Mortgagor’s heirs, executors,
administrators, next-ol-kin, and asaigna will foraver defend the same unto the Mortgagee and asaigns against the claims of all persona

whomsoover; *ml-tgage cgrporatim

This form is used in connaction with morigages insured under the one-to-Tour family provisions of ihe National Housing Act which
require a One-Time Mortgage Insurance Premium payment including saction 203(b) and (i) In accordance with reguiations for
those programs. o
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" Thix Mortgago is Made, however, subject to the following
covenanta, conditions, and agresments, that is to say:

1. That the Mortgagor will promptly pay the principal of and
interest on the Indebtedness svidenced hy the said note, at the
times and in the manner tharein provided. Privilege is reserved to
pay the debt, in whele or in part, on any installment due date.

2, Together with and in addition to the monthly payments of
principal and interest payable under the terma of the note secued
hereby, the Mortgagor will pay to the Mortgagee, on the firat
day of each month until said note is fully paid, the following
HUINQ;

(a} A sum eque! to the ground rents, if any, next due, plus the
premiume that will next become due and payable on policies of
fire and other hazard insurance covering the morigaged property,
plus taxes and assessments next due on the morigaged property
(ul] s astimated by the Mortgagee) lags all sums already paid
therefore divided by the number of months to elapss belfore one
month prior to the date when such ground rents, premiums, taxes
snd assesaments will becoma delinquent, kuch sums to be held by
Mortgagee in trust to pay eaid ground renis, premlums, taxes
angd special asseasments; and

(b) all paymeanta mentionsd In the two preceding subsections of
thig paragraph and all payments to be made under the note
securad hereby shall be added together and the aggregate amount
thereof shall ba paid each month in a single payment to be ap-|
plied by the Morigagee to the following items in the order get
forth:

oo
g () ground rents, taxes, special agseasmenta, fire and other
wus hazard ingurance premiums,

{I1} interest on the nots secured hereby;
(IT1) amortization of the principal of said note; and
(IV) late charge

240

Any deficiency in the amount of any such aggregate moenthly
= payment shall, unless made good by the Mortgagor prior to the
£3 due date of the next such payment, congtitute an avent of default

under this mortgage. The Mortgage may collect a "late charge”
not to exceed faur cents {4¢) for each dollar (§1) of each pay-
ment more than fifteen {15) days in arraars to cover the extra ex-
pensge involved in handling delinquent payments.

3. If the total of the payments made by the Mortgagor under
{a) of paragraph 2 praceding shall exceed the smount of the
payments actually made by the Mortgagee for ground rents.
taxed, asgegements and inaurance premiums, 44 the case may ba,
such excess, if the loan ig current, at the option of the Maort-
gugor, shall ba credited on the subsequent payments to be made
by the Mortgagor, or refunded to tha Morigagor. It, howevar,
the monthly payments made by the Mortgagor under {a) of
paragraph 2 preceding shall not be sufficient to pay ground rents,
taxes, egsesements, and ingurance premiums, as the case may be,
when the same shall become due and payable, then the Mort-
gagor will pay to the Mortgagee any amount necessary Lo make
up the deficiency, on or before the date when payment of such
ground rents, taxes, agsegaments, or insurance premiums ghall be
due. If at any time the Mortgagor shall tender to the Morigages,
in paymant of the entire indebtedness represanted thereby, the
Mortgagee shall, in computing the amount of such indebtednesas,
credit to tha account of the Mortgagor any balance remaining in
the funde accumulated undaer the provisiona of {a) of paragraph 2
hereof. If there shall be a default under any of the provisions of
this mortgage resuiting in a public sale of the premises covered
hareby ar if the Mortgages acquired the property otherwise after

default, the Mortgagee shall apply, at the time of commencament
of such procesdings or at tha time the property is otherwise ac-
quired, the balance then remalining in the funds accumulated
under (a) of paragraph 2 precading, as a credit against the
amount of principal then remaining unpaid under said nnt,. !

4. If the Mortgagee shall be made party to any auit involving
the title to the property hereby conveyed and employs an ai-
torney to represant it therein, or if the Mortgagee employs an at-
torney o assist in gettling or removing any cloud on the titls to
the property hereby conveyed that purports to ba superior to the
lien of this mortgage in any respect, the Mortgagor will pay to
the Martgagse, when the aame becomes due, such attorney’s fes
as may be reasonable for such services, and if such fee is paid or
incurred by the Mortgagee the gams shall be secured by the Jien
of this mortgage in addition to the indebtadness spocially sscured
hersby and ghall bear interest from the dats It ia pald or incurred
and shall be at once due and payable.

5. So long as any of the indabtedness secured hereby shall re- -
main unpaid, in whole or in part, the Mortgagor agrees to keep
said premisag and the improvements thereon in good conditicns,
and to pay all assessments that may be levied or accrua upen nald
property, and all other chargss that may bacome llans upon anld
premizes, and not to permit any lien, which might take
precadence over the lien of this mortgage, to accrue and remain

on said premiges, or any part thereof, or on the improvements
theraon.

8. Tha Mortgagor agrees to pay all taxes and assessments that
may be assessed upon said property and all taxes axcapt income
taxes that may be azaeased upon the Mortgagee's interest thereon
or upon this mortgage or the moneys secured hereby, any law 1o
the contrary notwithstanding. Upon any violation of this under-
taking, or the passage of any law imposing upon the Morigagee
tha payment of any part of the taxes aforesaid, or upon the ran-
ditlon by any court of last resort of & decision that the undertak-
ing to pay the taxes as aforesald is lagally inoperative, then, in
any auch event, the debt hereby secured shall at the Morigages's
option, become immediately due and payable, without deduction,
any law herstofore or hereafter enacted to the contrary
nolwithstanding.

7. That the Mortgagor will keep the improvements now existing
or hareafter erected on the mortgaged property, insured as may
be required from time to time by the Morigagee against loss by
fire and other hazards, casualtios and contingencies in such
amounts and for such periods aa may be required by the Mort-
gagee and will pay promptly, when dus, any premiumg on such
ingurance provision for payment of which has not been made
hereinbefors. All insurance shall be carried in companies approv-
ed by the Mortgagea and the policies and renewals thereof shall
be held by the Mortgagee and have attached thereto loss payable
claussg in favor of and in form acceptabls to the Mortgagee. In
event of lops Mortgagor will give immediate notice by mail to the
Mortgages, who may make proof of loss if not made promptly
by Mortgagor, and aach ingurance company concernad is hereby
authorizad and directed to make payment for such loss directly to
tha Mortgagee instead of to the Mortgagor and the Mortgagea
jointly, and the insurance proceeds, or any part theraof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In avent of foraclosure of this morigages
or othar transfer of title to the mortgaged property in extinquish-
ment of the indsbtednasa secured hereby, all right, title and in-
terent of the Mortgagor in and to any insurance policies then in
force shall pass to the purchaser or grantee.

e RAR
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B. I ths Mortgagor fails to insure said property as hereinabove
provided, or to pay all or any part of the taxes or assessmentis
levied, accrued, or agsessed upon or against said property or the
indebledness secured heraby, or any interest of the Mortgagee in
sither, or falls to pay immediately and diacharge any and ali
heng, debts, end/or charges which might become liens superlor W
the lien of this mortgage, the Morigagee may, at its option, in-
sure aaid propert’ and/or pay said taxes, assessmeonts, debts,
hang, and/or charzes, and any money which the Mortgagee shall
have so paid or becoma obligated to pay shall constitute a debt
to the Mortgagee sdditional to the debt hereby specially secured,
shall be secursd by this mortgage, shall bear legal interest from
dute paid or incurred, and, at the option of the Morigagee gshall
he immediately due and payable.

9. No failure of the Mortgagee to exercise any option herein
given to declare the maturity of the debt hareby sacured shall bp
taken or crnstrued ag a waiver of its right to exercise such optidn
or to declare such maturity ba reason of any past or present
default on the part of the Mortgagor; and the procurement of in-
surance or ‘he payment of taxes or other liens, dabts, or charges
by the Mar. gsagee shall not be taken or construed as a waiver of
itg right to declare the maturity of the indebtedness hereby
secured by reason of the failure of the Mortgagor to procure '
such ingurance or to pay such taxes, debts, lians, or charges.

0. As long as any of the indebtedness hereby secured shall rp-
main unpald the Mortgagor will neither commit nor permit waste
on the premises hereby conveyed; and upon the commission of
any waste thereon the Mortgagee may, at its option, declare tha
ontire indebtadness hareby secured to be at once due and payable,
Nor will the Mortgagor remave any of the fixtures on the

pramidges hereby conveyed so long ag any of the indebtedness
hereby secured shall remain unpaid.

11, If the Mortgagor shall make default in the payment of any
of the indebtadness hereby secured, or in the performance of any

of the tarma or conditions hereby, al) the rents, income, and pro-
fitg from the premisas are heraby transferred, nasigned, set over,
and cohveyed to the Mortgagee, and the Mortgagee may proceed
to collect the rent, income, and profits from the premises upon
such default, sither with or without the appoiniment of a
recaiver: but the Mortgagee shall not hereby bacome hbound by
the terms of any lease then existing on the premises by alecting to
collect the rants thereunder, but may at any time terminate the
same. Any rents, income, and profits collecied by the Morlgages
prior to foreclosure of this indebtedness, less the cost of collect-
ing the same, in¢leding any real astate commission or attorney's
fee incurred, shall he credited first, on the advances with interegt
thareon, then upon the interest, and the remaindar, if any, upon
the principal debt Fareby secured.

12. That if the premises, or any part thereof, be condemned
under any power of eminent domain, or acquired for a public
use, the damages, proceeds, and the conslideration for such ac-
quisition, to the axtant of the full amount of indebtedness upon
this mortgage, and the nota sscured hereby remaining unpaid, are
hereby asaigned by the Mortgagor to the Mortgagee and shall be
paid forthwith to the Morigagee to be applied by it on account
of the indebtedneas secured hereby, whether dua or not.

13. Any promise made by ths Mortgagor herpin to pay money
may be enforced by a svit at law, and the sscurity of this mort-
gage shall not be waiveu thereby, and as to such debis the Mort-
gogor waives all right of exemption under the Constitution and
lawa of Alabama g8a Lo personal property and agreas Lo pay a
reasonable attorney's fee for tha collection thereof.

M

14. In considaration of the making of the loan secured by this
mortgage, the Mortgagor, being all of the undersigned, covenant
and agree that, in reapect of the indebtedness secured hereby,
they will farever waive, and they do hereby waive and give up all
banefits, privileges, options, and rights of every kind and nature
given to or which inure to the benefit or advantage of the upder-
gighed, or either of the undersigned if more than one, under and
by virtue of House Bill No. 422 of the Lagislature of Alabarja of
1936, enacted into law and approved on June 24, 1835, common-
Iy referred to ag the Deficiancy Judgment Act; and further agres
to waive and forago any like or similar rights, benefiis, and op-
tions hereafter conferred upon mortgage debtors by law hereafler
anactsd; and further covenant and agree that the indehtedness
hereby secured, and all extangions and renewals thereof, and this
mortgage shall each be enforceable in accordance with their
respactive tarms and condltions, without referance to and in spits
of any provisions 1o the contrary in said Act of the Legislature
of Alabama, and any and all other laws of like or similar pur-

port which may hereafter be enacted.

15. The covenants, conditions, and agreements herein contain-

ad shall bind, and the benefits and advantages shall inure to, the
regpactive heirs, exscutors, administrators, succassors, and assigns
of the parties herato. Wherever used, the singular number shall
include the plural, the plural the singular, and the use of any
gender shall include all genders.

18. The Mortgagor further agrees that should this mortgage
and the note secured harsby not be eligible for insurance

under the National Housing Act within 60 days

from the date hereol (writtan statement of any officer of the
Department of Housing and Urban Development or aulhorized

agent of the Secretary of Housing and Urban Development datad
subsequent to the Allotted days'
time from the date of this mortgage, declining to insure said note
and this mortgage being deemed conclusive proof of such in-
oligibility), the Mortgages or the holder of the note may, at its
option, declare all sums secursd hereby immadiataly due and
payable. Notwithstanding the foregoing, this option may not be
axercised by the Mortgages when the ineligibility for nsurance
under the National Housing Act is dus to the beneficiary’s fallure
to remit the morigage ingurance premium to the Departmant of
Housging and Urban Davelopment.

days

17. If the Mortgage shall well and truly pay and discharge the
indebtedness hersby secured as it shall bacome due and payable
and shall do and perform all acts and agreemanis to be dons and
performad by the Morigagor under the terms and provisions of

this mortgage, then this conveyance shall be and become null and
vold. .

18. But if the Mortgagor shall fail to pay, or cause to be paid,
as it matures, the indebledness hereby secured or any part
thereof, according to the terms thereof, or if the Mortgagor shall
fail to do or parform any other act or thing herein required or
agreed to be done or performed, or if the intarest of the Mort-
gagee in sald property becomes endangersd by reason of the en-
forcement of any prior lien or encumbrance thereon, then, in any
such event, the whole indebtedness hareby secured shall im-
mediately bacomae due and payable and this mortgage subject to
foreclosure, at the option of the Mortgagee, without notice; and
the Martgagee shall have tha right and is hereby authorized to
anter upon and Lake possession of said property, and after or
without taking possession, to sell before the Courthouse

door In the city of Columbiana ,
County of Shelby , Alabama,
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at publie outery, for cash, firat giving notice of the time, place, 19. The proceads of said sale shall be applied: First, to the ex-
and torms of said sale by publication once a waak for three suc! penegag of advertlsing and salling, inciuding reasonabie attorney’s
cessive weeks prior to said sale in some nawspaper of general cie-  fees; sacond, to the repaymant of any monay, with intarest
culation published in said county, and, upon the payment of the thereon, which the Mortgagee may have pald or bacome liable to
purchase money, the Mortgagee or any person conducting eaid pay or which it may then be necassary to pay for taxeas,

anle for it i authorized to axecute #f' the purchaser at said sale a  assessments, insurance and/or other charges, liens, or deb

deed to the property go purchased, and such purchaser ghall not hereinabove provided; third, to the payment and satisfaction of

be held to Inquire as to the application of the proceeds of such the indebtedness hareby specially sscured with interest, bt in-
snle. The Mortgagee may bid at the sale and purchase said pro- tarest to date of aale only shall be charged; fourth, the balance,
perty, if the highest bidder tharefor. if any, shall be paid to the Mortgagor. If this morigage be
foreclosed in Chancery, reasonable attorney’s feae for foreclosing
“ the same khall be paid out of the procesda of the sale.

**SEE RIDER ATTACHED HFRETO AND MADE A PART HEREIN.
Given under, my hand, . and seal this the 31st dayof May .19 89

W : (Soal) (Seal)
icky pl ]
[Beal] {Seal]
States of Alabama } e
Shelby County ; County '
: A o
I, fthe Lmderﬂigned ' , A hotary puhlic' in and for sald county, in sald State,

hereby certify that Ricky Allan Holmes, a single individual

i .
whose namee 18 aigned to the foregolng conveyance, and who is known to me, acknowledged bufore me on this
day that, being informed of the contents of this conveyance, he uted tha same voluntarily on the day the same
bears dats,

Given under my hand and official seal this 31t

|

1989

-— .
_

. -

Notary Publie—

By Omadoaiee Duphes Moreh 30,

This instrument was prepared by:

| -'
(Neme)___ COURTNEY H, MASON, JR. {Address)
Birmingham, Alabama 35244
State of Alabama
Count } -
 J
I, Judge of Probate Court of said County, do hereby certify that the foregoing
conveyance was filed for registration in this office on the day of | , 19 .
and was recorded In Vol. . Record of Deeds, pages on the day of ' , 18
mt o'clock M. '
Judge of Probate
Fee
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ALABAMA stﬂ‘mmcz AUTHORITY

Single Family Mnftgage Revenue Bond Program
1989 Series A

ADDENDUM TO MORTGAGE
{(FHA LOANS ONLY)

| .The Mortgagee, | " First Security Mortgage Corporation
or such Of ite SuCCesSors or assigns as may by separate instrument assume
responsibility for assuring compliance by the Mortgagor with the provisions

of this Addendum, may declare all sums secured by this mortgage to be imnediatély
due and payable if:

{a) all or pért of the property is sold or otherwise traﬁsferreﬂ {other
than by devise, descent or operation of law)} by Borrower ( "Mortgagor™)
to a purchaser or other transferee:

(1) who cannot reasonably be expected to occupy the property as a printiﬁal- -s.

residence within a reasonable time after the sale or transafer,

all as provided in Section 143{c) and (i)(2) of the Internal Revenue
Code:; or -

(ii) who has had a present ownérship interest in a principal residence
during any part of the three year period ending on the date of i
the sale or transfer, all as provided in Section 143(d) and (i)(2)
of the Internal Revenue Code (except that the language “100 percentd
shall be substituted for "S0 percent or more" where the latter !
appears in Section 143(d4)(1l): or :

(iii)at an acquisition cost which is greater than 90 percent of the
average area purchase price (greater than 110 percent for targeted
area residences), all as provided in Section 143(e) and (i)(2)
of the Internal Revenue Code; or

(iv) whose family income exceeds 115% {100% in the case of family size
of less than 3 persons) of applicable median family income (140%
for a family) (120% in the case of family size of less than 3 persons
in & targeted area residence), all as provided in Section 143(f)
and (1)(2) of the Internal Revenue Code; or

(b) Borrower ("Mortgagor") fails to occupy the property described in the
Mortgage without Lender's ("Mortgagee's") prior written consent; or

(c}) Borrower ("Mortgagor") omits or misrepresents a material fact in an
application for this mortgage.:

References are to the 1986 Inteérnal Revenue Code in effect on the
date of execution of the mortgage and are deemed to include the implementing
requlations. - |
. j
In witness whereof, the Borrower ("Mortgagor”) has executed this Addendum

on this  3lst day of May , 1989.
. .

Signature: Signature:

Printed:  Ricky Allan Holmes f Printed:

STATE OF ALABAMA )

SHELBY COUNTY ).

1, the undersigned , a notary public in and for said

county, in said State, hereby certity that Ricky Allan Holmes

and ‘ _ ~ whose name(s) is/are signed to the
foreqoing Addendum to Mortgage, and who is/are known to me, acknowledged
before me on this day that, being informed of the contents of the foregoing
Addendum to Mortgage, he/she/they executed the same voluntarily on the day
the same bears date. -

Given under my hand and official seal 8 3 of
Hﬂ_}’ ¥ 1989,
(SEAL) | Notary Public

My mE.inn Expires:_________,,,__..__.___:-1 _
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ASSUMPTION RIDER

THIS ASSUMPTION RIDER {s made this 3lst day of ___ May '
19 89 , and 1is fncorporated imnto 2nd shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Security Deed
("Security Instrument”), of the game date, given by the undersigned
(*Mortgagor™) to secure Mortgagor's Note of the same Jdate, to

_ Elrst Security Mortgage Corporat
("Hurtgagea"s, covering the prfperty described in the Security

Instrument and located ati

9 Country Hills Road, Montevallo, Alabama 35115-9725

I il - i e — A——————

Notwithstanding anything Gto the contrary set forth in the Security
Instrument, Mortgager and Mortgagée hereby agree Lo the following:

The Mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or hie designee, declare all sums secured by this
Security Instrument €O be immediately due and payable 1if all or
a part of the property ig sold or otherwise transferred (other
than by devise, descent OFY operation of law) by the Mortgagor,
pursuant to a contract of sale executed not later than {a) 12 months
after the date on wvhich the Security [nstrument is executed if
the property is the primary or secondary residence of the MoOTLgagoT,
or (b) 24 months after the date on which the Security Instrument
is executed if the property is not the primary or secondary residence
of the Mortgagor, tOo A purchaser whose credit has not been approved
in accordance with the requirements of the Commissfoner..

™

*

By SIGNIKG BELOW, Mortgagor Aaccepts and agrees LO the terms and
covenants in this Assumption Rider.

ATV AL G EERY
TCFRTIFY 17 (SEAL)
-. ;I*Ui."ll[::1 "t.i;l.:.:l i e
. (SEAL)
83 JUN-1 AHV:S8 ooy
A s €0 o Sty G |.boad Tox § o——

JUDGE OF PROBAIE

HUD Aesumption Rider 2-89
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