The State of Alabama } 7

SHELBY County,
THIS INDENTURE, made and estered into this 23rd daj,r of May, 1989 . i

by sad between ~J. ELLIOTT CORP.

pertics of the first part, herelnafter yeferred to as mortgagor. apd -
 AMSOUTH MORTGAGE COMPANY, INC.

mdthmndmhel;ﬂnt&ﬂmfmaﬂtunmoruqu.
Witneaseth:

WHEREAS, the said Mortgagor, J. Elliott:Corp.

fustly indebled to the party of the second pert in the prindp.ﬂ sum of EIGHTY-WD THGUSAHD FIVE HUNDRED
AND NO/100 ($82,500.00) DOLLARS i

as evidenced by nots bearing even date herewith, payable as follows:

by~

ON DEMAND |

On demand, bearing interest as provided in said note. (This is ¢ FUTURE ADVANCE MDR'I\E}AGE. and the said
$ 82,500.00 indebtedness ahall be advanced by mortgeges to mortgagor in mccordance with & construction Joan
agreement of even date herewith, the terms of which ugreement are made a part of this wortgege.) In addition to the said

s 82,500.00 principe! amount with interest, this mortgage shall also secure any and sll other additional indebted.
ness now or hereafter owing by mortgagor to mortgagee, |

NOW, THEREFORE, the partles of the first part, in considerstion of the premises, and to secure the payment of said indcl:htod-
ness and the compliance with all the stipulations berein contaiped, have bargained and sold, and do heseby grant, bargain, sell, alien,
and convey unto the party of the second part, its successors and assigns, the follnwinz described real estate, lying and being situated

Alabaster Shelby
in the town of County of , State of Alabams, to-wit;

Lot 47, according to the survey of Autumn Ridge, as recorded in Hap Book 12 pages 4,
5, & 6, in the Probate Office of Shelby County, Alabama; being situated in Shelby
County,. Alabama. ' o

SUBJECT TO: |
Building setback line of 35 feet reserved from Independence Court as shown by plat

Public utility easements as shown by récnrded plat, including a 20 foot on the rear
of lot.

Restrictiong, covenants and conditions as set out in instrument recorded in Real 174
%= page 504 in Probate Office of Shelby County, Alabama, .

(> Easement to Alabama Power Company as shown by instrument recorded in Real 220 page
“H 453 and Real 220 page 455 in Probate Office of Shelby County, Alabama,

Title to all minerals within and underlying the premises, together with all mining
rights and other rights, privileges and immunities relating  ‘thereto, including
rights as referred to in Real 150 psge 648 in Probate Office of Shelby County,
Alabama. * :
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The prnceeds of this loan have been applied to the purchase pl:'lCE of the pmperty
described herein, conveyed to mortgagor slmultaneously herewith

]

TOGETHER WITH all tuilding materinls, equipment, fixtures and fittings of every kind or character now owned or hereafter
acquired by the mortgagor for the purpose of or vsed or useful in connection with the improvements located or fo be located on
the hereinabove described real estate, whethber such materials, equipment, fixtures and fittings are actually Jocated on or adjacent
to said real estate or not, and whether In storage or otherwise, Wheresoever the same may be located, The personal property berein
conveyed and mortgaged shall include, without limitation, all lumber and lumber products, bricks, bullding stones and building
blocks, sand and cement, roofing material, paint, doors, windows, bardware, mails, wires and wirig, plumbing and plumbing
fixtures, air-conditioning and heating equipment and appliances, electrical and gas equipment and appliances, pipes and piping,
omamental and decorative fixtures, and in general all building :hntarinl and equipment of every kind and character used or useful

in connection with said improvements, Q ; i : ;




Togather with all the rights, ile te I s, and thereu | } -tlu lmllntn , inetodin .
windows and doors, lu.‘:,tumﬂi :lunﬂ:' l.n:; nt;:t h::ﬂnE, ighting ::1 mkl:t; E'h“"tﬁ.'hfn'?;. os . plu‘m ing .:5 m
hxtures appertaining to the said premises, all of which shall be deemed reslty oconveyed by thls mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgages, its successors and assigns forever.

And the under:iﬁnud covenant with the mortgagos that the 1umlmII igned are lawfully uiuﬂ ‘fn simple of sald prouusds wind ouve &

good right to sell and convey the sams as aforesaid; that the :E rumhﬂ are free of all incumbrances and the undersigned will war-
gee,

rant and forever defend the Hile to the same unto the mortga ts successors and assigns, against the lawful claims of all persons
whomsoever, | -

And for the purpose of further securing the payment of s ' indebledness, the undersigned hereby agree to pay all taxes, assess-
ments, or other liens taking priority over this mortgage, when imhposed legally upon said premises should detault be made In the
payment of same, or any part thereof, said mortgagee, st its option, may pay same; and to secure said indebtedness first
above pamed, and every portion thereof, the undersigned agree 'to keep nls property continuously insured in such manner and in such

companes a5 may be satisfactory to the mortgagee, for at least $.82,200,.00__ _ ggainst loss by fire and $._82,300.00
against loss by tornado, with loss, if a?, m‘ahﬁe to said mortgagee, as its interest ma:}' apg:eu, and if the undersi fail to keep
snid ‘?ru rty insured as above specified, the mortgagee may, at its option, insure sa 0 for its insurable value against
loss by fire and tomado, for its own benefit, the proceeds from such insurance, if collected to be credited on the indehtedness secured
by this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or remmtructinﬁjﬂw
premises; all amounts so expended by sald mortgagee for insurarice, or for the payment of taxes, assessments, or any other prior liens,
shall become a debt due and at once payable, without demand yipon or notice to any person, to_said mortgagee, additional to the in-
debtedness hereby specially secured, and shall be secured by the Lien of this mortgage, and shall bear interest from date of payment
by sald mortgagee, and at the election of the mortgagee, -.nﬁ without notice to any person, the mortgages may declare the entire in-
ﬂle}ﬂednemﬁud by this mortgage due and pa}-agle, and this mortgage subject to foreclosure, and zame may be foreclosed, as here-
after pr

The undersigned agree to take good care of the premises above described, and pot to commit or permit any waste thereon, and to

keep &3 same repaired, and at all times to maintain the same in as good condition as they now are, reasonable wear and tear alone ||
excepted. |

The undersigned lf;u that no delsy o7 fallure of the mortgagee to exercise I.Ic'lg' option to declare the maturity of any debt secured
by this mortgage, shall be taken or deemed as a walver of ity right to exercise such option, or to declare such forfeiture, either as to
uny past or present default, and it is further agreed that no terms or conditions contained in this mortgage can be waivad, l.ltc_re)! or
changed except as evidenced in writing, signed y the undersigned, and by the mortgagee, by an officer tﬁeteof

After any default on the part of the mortgagor the mortgages shall, uﬂon bill filed or other proper lega! proceedings belng com-
menced for the foreclosure of this mortgage, b&cntiﬂd. as a matter of right, to the appointment by any competent court or tribynal
without notice to any , 0f & receiver of the rents, issues and profits of said premises, which power to lease and control the said
premises, and with such other powers as may be deemed necessiry.

UPON CONDITION, HOWEVER, That if the mortgagor #lﬂ saild note and any renewals or extensions thereof, and all other
indebtednes: secured by mortgage, and relmburses said mortgagee for any amount it may have expended in payment of taxes and
insurance or other liens, and interest thereon, and shall do and pertorm sll other acts and gs herein agreed to be done, this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said mortgagee under the
authority of any of the provisions of this mortgage, or should :aig indebtedness ﬁere‘by sacured, and any renewals or extensions thereof,
or any part thereof, or any interest thereon, refain unpaid at maturity, or shocld the interest of said mortgagee in said property be-
come endangered by reason of the enforcement of any pror lien or encumbrance thereon, 30 as to endanger debt hereby secured,
or should mK law, either Federal or State, be passed Imposing or suthorizing the Imposition of any ¢ tax upon this mortgage
ot the debt hereby secured, or permitting or suthorizing the deduction of any such tax from the principal or interest secured by this
mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargeable against the owmer
mortgage, or should at any time any of the stipulations contained in this morigage be declared invalid or inoperstive by any court
of competent jurisdiction, then, in any one of said events, the whole of the indebtedness hereby secured, or any porton or of
same oS may not at said date 'hnw: been paid, with Interest thereon, shall at once become due and pl}'lbic at the opton of said mort-
agee, and this mortgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; and
e mortgagee shall be authorized to take possession of the premises hereby conveyed, and after giving twenty-one days’ nolice
E_lublicatinn once a week foy three consecutive weeks, of the time, place and terms of sale, by publication in some n:wﬁ.aper publis
the County whereln said property is located, to sell the same in front of the Courthouse door of the County wherein said pro
is Jocated, st public outery, to t.ge highest bidder for cash, and apply the procesds of said sale: First, to the expense of adv ir;s.
selling and mnveﬂt!lg. including a reasonable attorney’s fee; second, to the payment of any amounts that may have been ded,
or that may then necessary to expend, in paying insurance, tares and other incumbrances, with Ipterest thereon; third, to the pay-
ment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured st the date of
said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over to the mort.
gagor. .

And the undersigned further agree that szid mortgagee, its successors, or usj!gn:, may bid at any sale had under the terms of this
mortgage, and purchase sald property, if the highest bidder therefor; and the un :rsig'uj further :‘gu to pay a reasonable attorney's
fee to said mortgagee, its successors or assigns, for the foreclosure of this mortgage, either under power of sale contained herein,
or by virtue of the decree of any court of competent jurisdiction, said fee to a part of the debt hereby secured, and the pwr-
chaser at any such szle shall be under no ohligation to see to the proper application of the purchase money.

In the event of a sale hereunder, the mortgagee, or owner of the debt and mortgage, or suctioneer, shall execute to the purchaser
Jor and in the name of the undersigned a good and sufficient g to the property so dg

The undersigned I‘fﬂﬂ! that the debt hereby secured shall at once become due and payable and this mortgage subject to fore-
closure s herein provided, at the option of the holder hereof, When and if any statement of lien is filed under the statutes of Ala-
bama relating to the liens of mechanics and materialmen, without regard to formm and contents of such statement, and without re-
gard to the existence or non-existence of the debt, or any part thereof, or of the lien, on which such statement is based.

Plura! or singular words used herein to designate the undersigned, the partiss of the first part, shall be constued to refer to the
maker or makers of this mortgage, whether one or more persons, or & corporation; and all covenants and agreements herein made
by the undersigned shall bind the heirs, personal represertatives, successors and assigns of the undersi , &nd every option, right
and privilege herein reserved or secured to the mortgagee, shall inure to the benefit of it successors and sssigns.

poox 240 race 760

The said indebtedness of § 82,500.00 which is sccured hereby is being sdvanced by morigagee to morigagor in
accordance with a construction Joun agreement of even date h:rewilh. the terms of which agreement are incorporated as a part
hereof. In the event of defaull in the terms of said agreement,’ or any other contract or agreement between mortgagor and mort-
gagee, such default shall be an event of default entitling the mongagee herein to foreclose this mortgage in accordance with the terms
hereof. .
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IN WITNESS WHEREOF, J. Elliott Corp.
| .nnurpouﬁon,huhmuntnmiullmtuuhr

James W. Elliott , its Pmidant. who i duls* Auiborized, and bas caused the same to be attested by its Secrotary
23rd day nf May . 19___ 8%

on this

- — -

J. ELLIOTT CORP,

. o T

Jares W. Elliutt Its President

(corporate n.d::n:}

Attest:

Secretary

IN TESTIMONY WHEREOT, the undenigned have hermnti: set their hands and seals, on .tb.ls the day and yesar first above

written,
Wilnezses:
- (Seal)
- {Seal)
(Seal)

(Seal)
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STATE OF ALABAMA, -
| .. COUNTY. I-th-ndu'llpd-uthuﬂw.hmd!uuﬂcuntyhnﬂmmmu&ﬂm
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STATE OF ALABAMA,

COUNTY.. Luumnudn.a.uw inmdfathCounty hﬁdim.luubyutlfytht
on this day came before me the within named

I : ET';

lmowntnmtu‘boﬂmﬁfuofthﬁthh

, being examined t from the b hmdmimmn her dgnature to the t!ﬂn scimowledged that she
lilnad theIL nl; he?ﬂ Free wdr::d accord, v-riutiuut fear, mnftnlntl l;':l threats on ths part of t]n htu;lnd.

In Witness %mf,lhauher_euntuutmrhmdmdnfﬂdd seal, this

| - | Notwry rubjlr."'

STATE OF ALABAMA, 4

COUNTY, I,thamdaﬂ#ndmthoﬂty.hmﬂfuuﬂﬁwntr in said State, I:ﬂel:uymtlfytht
mthhdlrﬂmabefmmathawithhmmad |,

1

known to me to be tha wife of the within namned

ho, being examined te and apart from the husband touching her signature to the th!nmnvem scknowledged that she
signed the same of her own free will and sccord, without fead, constraints o threats on the part of the husband.

In Witness M,Ihummmmywmdo@ddmm

[ il

- Notary Public. _

, |
e s ;

STATE OF ALABAMA, o
ﬂﬂUHTﬂ Ltheundutl@od:ulhoﬂhnhmdfurnﬂﬂouwhuﬂmmwm&thﬂ
h iz signed to the foeregoin mﬂwhulihownhme lededbdbnm-mthhdnrtht.wn;hp
Tormed of the contents of the convesance, o he executed the same vofuntarily on the day the same bears ds

Given under my hand and official sesl, this

- e —— T YT )
——— A e L J . T

Notary Puoblia

apeqory Jo o8paf

| STATE OF ALABAMA, ; |
I SHELBY COUNTY, 1, the undensigned suthority, in and for sald County, in ssid State, hersby certify that
- James W. Elliott o -
whose name ss President of the J. Flliott Cgr? - o
corpora conveyance, and who is known to_me, admowledged befors me on this day that, being in-
o wu%ﬁtﬂfﬁﬁﬂmhumﬁumm%m hority, cromuted (he same voluntarily for and as the
Civen urder my hand and nfﬂdll m.l. this 23rd day o
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