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pllt}' nf thl llwlld part, bel‘tll:ll.ﬁ:er rel"emul to as mort‘lggﬁ_ o | | 4 .
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WHEREAS, the nald Hertgeger J. Elli.qtl: Cerp

justly indebted to the party of the second pért in the prindph sum of EIGHTY—EINE THOUSAHD FIVE HUNDRED J: v
TWENTY-FIVE AND NO/100 ($81,525,00) DOLLARS A . 4;Vf
s evidenced by note bearing oven date herewith, payable as follows: | .I I. | i X
. : A % e B
On demand, bﬂrlng interast as provided In said pote. {'I‘l:izll is 2 FUTURE ADVANCE MGR'I’G.!LGE, and the pard | T W{T}
$ 81,525.00 indebtedness shall be advanced by mortgagee to morigagor in accordsnce with s construction lm ¥
-zreement of even date berewith, the terms of which lgreefmnt are made a part of this mortgage.) In addition to the said
$ 81,525,000 : principal amount with interest, this n%rtgn:: shall 2lso secure any and all other additionsl indebted.

ness new or bereafter owing by mortgagor to mortgages,

lrj he 5
r*.."n:IT

NOW, THEREFORE, the parties of the first part, in ideration of the premises, and to um the payment of nidnl::ull:l:t.td-
ness and the compliance with all the :ﬂpuhtfflm herein con , have bugehad and sold, and do hereby grant, bargain, sell, lllen,
and convey unto the purty of the second part, it successors musigns, the following delerlh-ed ru.'l estate, lying and being situsted
in tha town of____. Alabaster l County ShElby , State of Alabama, to-wit;

Lot 81, according to the sutvey of Autumn Ridge, as recorded in Hep Book 12 pages 4,
5, & 6, in the Probate Office ef Shel )y County, Alabama: being situated in Shelby

County, Alabama. - oo _ -
SUBJECT 70: | - - i B

Q\) Building setback line of 40 feet reseryed from Independence Drive as shown by plet E

\fD Public utility easements - as shown by |recorded plat, including a 7.5 foot on’ the

™ Northerly and Westerly sides of lot.

§ Restrictions, covenanta and conditionsias set out in 1netrument recorded in Reel 1'?4
®= page 504 in Probate Office bf Shelby County, Alabama.

O Easement to Alabama Power Company as shown by instrument reeerded in' Real 220 pege

= 453 and Real 200 page 455 in Probate {}Ffice of Shelby Ceunty, Alabama.

O\ pitle to all minerals withih and undemlying the premises, together with all mining
t righte and other rights, privileges {and immunities relating ‘thereto, including
& rights as referred to in Real 150 pege 648 in Probate folee of Shelby County,

Alabama. - ' S - .

The preeeede ef this loan have been applied to the pureheee price of the property
deecribed herein, conveyed to mortgagor emulteneeuely herew1th .
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TOGETHER WITH all building materials, equjpment, fixtures abd fitings of every kind or character mow ownmed or hereafter
acquired by the morigagor for the purpose of or used or useful in connection with the improvements located or to be located on
the hereinabove described real esisie, whether such materials, equipment, fixtures and fittings are actually located on or adjacent
to s2id real estate or not, and whether in storage or otherwise, wh:r:snever the zame may be located. The personal property herein -
conveyed and mortgaged shall include, withoui limitson, all lumber and lumber producis, bricks, building stones and building
blocks, sand and cement, roofing material, paint, doors, windows, hardware, nalls, wires and wiring, plumbing and plumbing
fixtures, air-conditioning and heating equipment and appliances, electrical and gas equipment ‘and appliances, plpes and piping,
ornamental and decorative fixtures, and in genera! sll building lhnterinl and equipment of every kind and character used or useful
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in connection with sald improvements. | . . a
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Together wilh all the rights, privileges, tenements, and ap enancas thereunto belonging or in any wise appertalning, including screen
windows and doors, gas, steam, electne and other Lutjnﬁ, ighting snd cooking apparatus, elevators, ice boxes, plumbing an other
fixtures appertaining to the said premises, all of which shall deemed realty and conveyed by this mortgage. 3

TO HAVE AND TO HOLD the sald promises, and every part reck, unte the mnﬂﬂ oq, its su and assigns ‘PM'
--J..mldt.I}I- und-rllhn-d oavenant with the mort F!::idmﬂ the underal are lawfully ssized ae slmpls of sald pred.ases sinl puve a
goo
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i will war- |-
e e o e e e BT e o e rpataes the Tawhn) ‘atmme of all persona ||

ts suoesssors and assigns, ag whul ¢laima o

onu
whomsoever. ! N NN,

And for vh | T ig ind . the und d hered ' y all tanay, sstaquee
ments, of © :r.ﬂﬂm:lnni ::-.'rl ﬂrﬁ; '::Erﬂa].u s H}'ﬁ'}‘:.“:-.—ﬁiﬁ'i p-'::s:r I'cdgm:: u n“:l:tlanrlt!:trﬂlu. Im; :m& 3: ault be ma :: in the
payment of same, or any part thereof, said mortgagee, at its option, may pay the same; and to Further secure said indebtedness first
sbove named, and every portion thereof, the undersigned agree to keep ﬂiﬁ properly continuously insured in such manner and in sch

companies az may be satisfactory to the mortgagee, for af least 5. 81,525.00 . aganst loss by fire and $...81,923,00 & -
against Joss by tornado, with logs, if ITQF, vable to said mortgagee, as itz interest may npg:enr, and if the undersigned fail to keep
said property insured as above specified, I.E:n the mortgagee may, at its option, insure suid property for its fnsursble value against
loss by fire and tomado, for its own benefit, the proceeds from such insurance, if collected to be cre ited on the indehtedness secured
by this mortgage, Jess cost of collecting same, or, at the election of the mortgagee, may be used in repairing or “mmmuﬂﬁ; the
premises; all amounts so expended by said mortigagee for insurance, or for the psyment of taxes, assessments, or I.n; other prior liens,
shall become a debt due and at once payable, without demand upon or notice to any person, to sald mortgagee, additional to the in-
debtedness hereby specially secured, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment
by zaid l'nn*:rfrtgmgnz-.e:';-i and at the election of the muﬂg?gea, nn:?l, without notice to any person, the mortgages may declare the entire in-

debtedness secured by this mortgage due and payable, and this mortgags subject to foreclosure, and same may be foreclosed, as here-
Inufter provided. |

The undersigned agree to take good cars of the premises above described, and not to commit of permit any wasts thereon, aad to

keep :113 same repaired, and at all times to maintain the same ih ss good condition as they now are, reasonable wear and tear alone
excepted, . i . -

The undersigned IE:E that po delay o¢ fallure of the mortgagee to exercise any option to declare the maturity of any debt secured
by this mortgage, shall taken or deemed as 3 waiver of its right to exercise such option, or to declare such forfeiture, either as to
any past or present delault, and it is further agreed that no terms or conditions contained in this muﬂﬂlﬁ: can be walved, alteredfor
changed except as evidenced in wriling, signed by the undersigned, and by the mortgagoe, by an officer thereof,

After any defsult on the part of the morigagor the mortgagke shall, upon bill filed or other proper legal proceedings bein in
menced for the foreclosure of Il:hh mortgage, b% ::lillcd, as IEII'F tter of right, to the appointment by any competent court or trigbcpi:l‘-

up
without notice te any party, of & receiver of the rents, issues and profits of said premises, which power to lease and control the said
premises, snd with such other powers as may be deemed necessary. - |

UPON CONDITION, HOWEVER, That {f the mortgagor pays said note and any renewals or extensions thereof, and all other
indebtedness secured by mortgage, and reimburses said morigagee for any amount it m:g' have nded in payment of taxes and
insurance or other liens, and interest thereon, and shall do and perform all other acts and things herein ngreed to be done, this con.
veyance to be null and void; but should default be made in the E:}'menl of lmi: sum expended by the sald morigagee under the

e

suthority of any of the provisions of this mortgage, or should sald indebtedness hereby secured, and any renewals or extensions thereof,
or any part thereaf, or any interest thereon, remain unpaid at mafurity, or shocld the Interest of sald mortgagee In said property be-
come endangered by resson of the enforcement of any prior lie, or encumbrance thereon, so ss to endanger the debt hereby secured,
or should any law, elther Federal or State, be pissed imposing or ‘quthorizing the imposition of any specilic tax wvpon this morigage
or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest sscured b

mortgage, or by virtue of which any tax or asseisment upon thc'_hmrta:pd premises shall be chargeable against the owner of said
mortgage, or should at any time any of the stipulations contained In this mnrtﬁlga be declared invalid or inoperative by any court
of compelent jurisdiction, then, in any one of said events, the whple of the Indebtedness hereby secured, or any portion ur_sarl of
same as may not at said date have been paid, with interest therson, shall at once become due and payable at the option of said mort-

ﬁfgee, and this morigage bs subject to foreclosufe and may be foreclosed as now provided by law in case of past due morigages; and |

e mortgagee shall be authorized to take posseibion of the premises herenigr conveyed, and efter giving twenty-one days’ notice b
Puhh‘catiun once & week for three consecutive weeks, of the time, place and terms of sale, by publicstion in some newspaper publish

n the County wherein said property is located, to sell the same in front of the Courthouse door of the County wherein said prr:zgeﬂy
is located, at public outcry, to the highest bidder for cash, and epply the Lg:mceed: of said sale: First, to the expense of sdvertising,
selling and cnnvaﬂng. lncfud!n: a reasonable attorney’s fee; second, to the paymnent of any amounts that may have been expended,
or that may then be necessary 40 expend, in paying insurance, taxes and other incumbrances, with ioterest thereon; third, to the pay-
ment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured st the date of

said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be tumed over to the mont-
gagor. :

And the undersigned further agree that said mortgagee, its sliccessors, or assigns, may bid at any sale had under the terms of this
mortgege, and purchase said property, if the highest bidder therefor, and the undersi further agree to pay a reasonable atiorney's
fee to said mortgagee, its successors or assigns, for the foreclosurs of this mnrtt:e, either under the power of sale contained herein,
or by virtue of the decree of any court of competent jurisdiction, said fee to a part of the debt hereby secured, and the pur-
chaser at any such sale shall be under no cohligation to see to the proper spplication of the purchase money.

In the event of a sale hereunder, the mortgages, or owner of the debt and mnﬂﬁ:‘ge. or suctioneer, shall execule to the purchaser
for and in the name of the undersigned a good and sufficient deed to the property sold. :

The undersigned agree that the debt hareby secured shall at once become due and paysble and this mortgage subject to fore-
closure as herein provided, at the option of the holder hereof, when and f any statement of lien is filed under the statutes of Ala-
bama relating to the lens of mechanics und materialmen, without regard to form and contents of such statement, and withont re-
gard to the exlstence or mon-existence of the debt, or any part thereof, or of the lien, on which such statement is based.

Plurs! or singular words vsed herein to designate the undersighed, the parties of the first part, shall be construed to_refer to the
maker or makers of this mnrti:ﬁ:. whether ona or more persons, or a corporation; and sll covenants and sgreements herein made
by the undersigned shall bind heirs, personal represer:atives, successori and assigns of the undersigned, and every option, right
and privilege herein reserved or secured to the mortgagee, shall lpure to the benefit of fis successors assigns.

oot 240 mee 793

The said Indebtedness of $ B81,525.00 | which is sscursd hereby b being advanced by morigages to morigagor in

accordance with & consiruction loan agreement of even date hérewith, the terms of which agreement are incorporated a3 & part
bereof. In the event of default in the terms of ‘said egrecment, (}r any other contract or agreement between morigagor and mori- -
gagec, such default shall be an event of default éntitting the mnniag:: berein to foreclose this morigage in accordance with the ttrmll |

herecof. . : . ‘
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IN WITNESS WHEREOF,

James W, Elliott

on this . 23xd  day of

Attest:

o g n LSV HET ST W R VR R

J. ELLIOTT CORP,.

) .lmrpunibn,hnhmtulﬂludmture by
.il:Pruidmt.whnhdulilmhndud.mdhuumadmemmbemﬁtedbyiuSec:ramr
May , 1989

{corporate name)

J. ELLIOTT _CORP.

By

. Elliottls President

Secretary

written.

Witnesses!

IN TESTIMONY WHEREOT, the undersigned have hereuntd set their bands and seals, on this the day and year first above

(Seal)

(Seal)
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STATE OF ALABAMA, . S | |
" COUNTY.. Lthomdmlshdmtbnﬂtr.hmdh:ddw in said Stats, hereby certify that
foregotng comveyanos, 'aﬂ“""u'“"“" this ds u-t.hin:h-
!nrm-d“m mﬁﬂ:ﬂufhth‘:“ mnv-ﬂnnl-. they u-uut:jd ﬂ: ‘ﬁrm - ey _ ’ ,
Given under my hand and official seal, this

| —— Notary Public,

STATE OF MAM A,

. BGUHIT Lﬂnuﬂmwm&ﬂw,haﬂhuﬁﬂmmyhﬂmwmmﬂ
on this dey came before ma the within named

Imnwutnmtubathswﬂnoftheﬂthhm

ho. being examined separate and apart from the hushand touchin harlig:uturu within convevance, acknowledged that sho
:Enedthlls:;:anfha“m' wﬂ]pﬁdlmrﬂ.mttl}lmutfm mnfinlnuurthu: thapiﬂﬂfthihﬂlw.

In Witness Whereof, 1 have hereunto set my hand and official seal, this

thb,&..

—— -
L

STATE OF ALABAMA,

COUNTY. 1, thmdumadlulhnﬂty,hlndfwuﬂm innﬁstlu,hunbywﬁfrtht
nnthhd:ymbnfmmathwlﬂﬂnmad

Inown to me to be the wife of the within

! ' .,Z :
who, being examined separate and & from the husband tahchlnl ber signature to the within conveyance acknowledged that she
signed the same of her own free and accord, without £ fear, constraints or threats on the partnfthahulﬁmd.

In Witness Whereof, Ihnmmmnrwmauwmmu

i ——

Nomy'hhlsc.

STATE OF ALABAMA,

—__— L

COUNTY. 1, the undersigned authority, 1o and for said County, in said State, baveby certify that

hose {s signed to the fore conveyance, and bo 4 known to me, acknow adhdmammﬂ:hdlytht.bdnlh-
?Drmodnul?]tﬂha ;nntent: of the mﬁiz‘m he ;muti:d the same wfuntlﬂ]y day the same bears date

Civen under my hand and officlal seal, this

Cal
S

Notary Public.
SYHELBY uthari and uﬂCaunb* tn said § huubymtﬁythlt
, in for tate,
SHELBY . Jame UNV éi?‘ntt . ¥
whose name as President of the J., Elliott Curp. DS
s signed to the f , and nmhmmwmm untbhdlythni.-b&lin-
formed nm mntentl of the ;;Emlﬂlﬂl mmda 'M " and with full authority, executed ‘.h.m tarily for and as the

act of said corporstion,

Civen under my hand and official seal, this 23xd da}f of
2ra]f OF ALK SHIL: *:L'
1 L"E'.‘F?T‘IF‘1r H , - Nmry
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