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THIS INDENTURE made and entered into ’thls/%/day of i HBV S ., 1989 ., by and between
) . . | ] i S .

+ I
b i—";*q

Parties of the First Part, hereinafter referred to as Mortgagor, dnd JEFFERSON FEDERAL SAVINGS AND LOAN ASSOCIATION OF:
BIAMINGHAM, Party of the Second part, hereinafter referred to as Mortgagese. v 1 R
. | . ; j l i 1 I‘I',.f'h

- | i WITNESSETH: L e ik
: . . !. ool .o rxi::- ;;.-,:'1.'!
WHEREAS, the said Wyatt Construction Co., Inc. | L)

| | D et N

justly Indebtad to the mortgagea in the principal sum of E cl ARl L
o | o S RN [T

Seventy-Eight Thousand Eight Hundred Fifty & NO/100--—- —==($78,850.00) === DOLLARS °
or 5 much as may from time to time bé disbursed hereunder, as evidencad by a note bearing even date herewith, payable to said Mortgagee;;
with interest thereon, on demand or as otherwisé provided thereiry; and . SN |

! .. PRI TS S
WHEREAS, the Mortgagor has agread to grant this Morgage o *he Mortgagea in order to seciure such sum, or £0 much hereof as may Fom-
time 1o time be disbursed. Inciuding FUTURE ADVANCES to be advanced from time 10 time, and any extensions or renewals thereof, and all
other indebtednass ol the Mortgagor to the Morgagee, absclute n'[ contingent, whether now owing of hereafter contracted. Coed i TR
| - T L

NOW, THEREFORE, the undersigned, in consideration of the ihdabtadness above mentioned, and o secura the prompt payment of same
with Intereat thereon, and all other indebledness of the Mortgagdr to the Mortgages, whether now existing or hereafter incurred, and all
axtensions and renewals hareol or of any indaebtedness of the Mortgagor to the Mortgagee, and further 1o secure the performancea of the
covenants, conditions and agreements hereinafter set forth, have hérgai ned and sold and do hereby bargain, sall, alian, grant and convey unto
tha Morgagee, its successors and assigna tha foltowing described real estate, lying and being in S}m]by County, Alabama, to-wit:

T BT

Iot 25, according to the Survey of Thompson Plantation, as recorded in Map Bock 11, Patfgn
Page 53, in the Probate Office of Shelby Cilmmty, Alabama. o SRS Sk
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TOGETHER WITH ail building materials, equipment, fixtures and fittings of every kind or character now awned or hereafter acquired by the
Mortgagor for the purpose of or used or useful in connection with the improvements located or to belocated on the hereinabova deacribed real
eatata whether such materiais, equipment, fixtures and fittings are actually located on or adjacent 10 said real estate or not, and whether in
storage or otherwise, wheresoever the sama may be located. The personal property herein conveyed and mortgaged shall include, without
limitation, all lumber and lumber products, bricks, building stones and building blocks, sand and cemant, roofing materidl, paint, doors,
windows, hardware, naits, wires and wiring, plumbing and plumbing fixtures, heating equipment and appliances, elactrical and gas equipment
and appliances, pipes and piping, ornamental and decorative fixiures, and in general all building material and equipment of every king and

character used or useful in connactlon with said improvements. |
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_the Mortgages, without notice to any party, becoma immediately

Ui ;

. . ; . “'r r

TOGETHER WITH ail ranta issuas and prnhts thereof and thie rights, privileges and appurlananm tharauntu belonging or in anywlna
appertaining, including all gas, electric, steam, hot air and other hoating, lighting and cooking apparatus, engines, bollars, motors, bathtubs,
sinks, basins, pipes, lauceis and other plumblng fixtures which arg, or ahall be, attached to sald building ol which shall be desmad raalty as

betwean the parties hareto and all parsans clatming by, through ar under them, and convayed by this mnrtqaga as a partof the securlty for llid
indebtedness, _ i S _ ‘ . R R
_ _ . - Z i [l', "Hi .

All of tha fnragalng is sometimes hereinafter for cunvaniancd cnllad the "Pramisas”, R ' SRR ';i ?

_ T . ﬁp ¥
TG HA\F! AHI:: T:: HOLD thn Pr-miul. lnr.l ,-v-rr part hereof, Lntn thl Morigages, its sucoessOfe lnd assigna, forever. And the Mnnglnnr
covanants with the Mortgages that tha Mortgagor |s lawfully salzed In fae simple of the Prem|ses and has a good right o sall and convey the
same as aforasaid; that the Pramises ara free and clear of alt tiens and encumbrances and the Mortgagor will warrant and forever defend the titla
to the same unto the Mortgagee, its successors and assigns, agalnst the lawful claims of all parsnna whomsoever,
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This rﬁn'rt'gaga & madea and'a'i:captad onthe understanding that ihefnllnwing covenants, conditions and agreaments shall continue in effect
g0 long as any portion of the indebtedness hereby secured remalEs unpaid, to-wit:

-:';
"

1. THIS IS AFUTURE ADVANCE MORTGAGE, and the indebledness shall be advanced by Mungauan to Mortgagor in accordance wlth &
construction loan agraement of even date herewith the tarms of which agreement are made a part uf this mortgage. This martgage shall aiso
sacure any and all other indabtedness now or haraafter owing fram the Mortgagor to the Mort

2. At Martgagee's option.Mortgagor will pay & “late charge” not exceading ¢ centum ]l nf any Instafiment when patd more than
fittean {15) days after the due date theraof to cover the extra axpansae involved in handling dalinquent paymants, but such “late charge” shall not
be payable out of the proceeds of any sale made to satisfy the indabtedness secured hereby, unless suc:h proceads ara sufficient to discharge
the entlre Indebtedness and all proper costs and expenses securéd thereby.

3. For the benefit of the Mortgagee, the buildings on said pramises shall be ¢onstantly insured agalnst loss by fire and other hazards,
casualities and contingencies, extanded coverage, and other such covarage, in such manner and in such companies gnd for such amounts as
may ba raguired by the Mortgagea, with loss, if any, payable to Marfgagee, as its interest may appear, and the Mortgagor does hereby transfer,
assign, set over and deliver (o the Mortgagee tha fire and other insurance policies covering said property, and it ls further agreed that alt of the
socurity for sald Indebtednass shalt pass 1o, and become the property of, the purchaser at any forecloaure sale hereunder, without the necessity
of notice, sale, deed or other proceadings in consummation of such foreclosure, and if the Martgagor fails to keep said property inaur‘d as
above specified then the Mortgagee may, at Its option, insure sald property for its insurable value, against {oss by fire and other hazards,
cagualties and contingencies, for its own benefit, and any amount which may be sexpended for premiums on such insurance policies sh‘ll ba
secured by the lien of this mortgage and bear intarest from the date of payment by the Martgagee; it basing understood and agreed between tha
partias hereto that any sum, or sums, of money réceivad for any darnage by fire or other casualty to any building, or buildings, hersin conveyed
may be retained by the then holder of tha indebtadnesa secured by this mortgage and applied toward paymant of such indebtednass, eithar In
whole or in part, or, at the option of the holder of said debt, same may be paid over to atrustee, 10 be named by the Mortgagee, its successors or
assigns, to be appliad in payment tor any repair or replacement of such building, or buildings, or for any other purpose or object satisfactoryto
sald Mortgagese, without affecting tha lien of this mortgage for the full samount hereby secured. '

* 4_The Premises and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon, natural wear
and tear excepted, and all taxes and assessments or gther charges, which may be levied upon or accrue against the Premiges, ag well as all other
sums which may be or becomae liens or charges pgainst the sams, shall be paid and discharged by the undersighed promptly as and when 8o
leviad or assessed and shall not bea permitted to become delinqudfnt or to take prigrity over the lien of this morigage.

5. Any claim of lian which may be filed under the provisions of the Statutes of Alabama, ralating to the liens of mechanlcs or materialmen,
shall he promptly paid and dischargad by the undersigned and shall not be parmitted to take pricrity over the lien of thls mortgage.

6. That any and all lagal raquiremeants of any gnvarnmental agency wherein the Premises are Iucatad shall ba tully complied with by tha
Mortgagor, '

7. Should default be made in the payment of any lnsurance premium, taxes, assassments or othar liens, or any cther sum, as haraln
provided, the Martgagea or assigns shall be authorized to pay $amea and the sum, or sums, 80 paid shall be and bacome a part of the
indebtedness secured by the morigage, or the Marlgages or assighs may take possession of the Premises, collact the rents due or to become
due thereon and apply same in paymeant of such delinquent taxes, assassments or other lians or, upon application mada to any court of

competant jurisdiction, be entitled as a matter of right to the appointment of a recaiver or the rents, issuss and profits to be derived therafrom and

with power to lease and control the Premises for the benefit of the Mortgagee or al its option, the Mortgagee may declare the whols of sald
indebtednesa due and payable at once and the mortgage may be fofeciosed as hereinafter provided, but no delay or failure ofthe mortgagee (o
exercise this right of any other option hergin shall be deemed a waiver of such right, .

8. The Mortgagor agrees {¢ pay reasonable attorneys' fees and expensesincurred by the Mortgagee in applying forareceiver, In protecting
its interast in any litigation involing this real estate, In presenting claim under any administration or other proceeding where proof of claims is
required by law toc be filed, or in foreclosing this mortgage by suit in any court of competent jurisdiction, such fees and expenses to be a part of
the debt hereby securad. x

9. It is further agreed that if the Mortgagor shall fail to pay or cause to be paid in whole, or any partion, of the principal sum, or any instalimant of
interast thereon, and any extensions or renawais thereof, or any other sum, the payment of which is heraby aecured, as they or any of them mature,
gither by lapse of time or otherwise, in accordance with the agreemants and covenants herein contained or should default be made by failure of
tha mortgagor 1o pay any mechanic's lian, matﬂrtalmen 8 lien, insurance premiums, taxes or assessmants now, or which may heroafter be, levied
againsl, or which may become & lien on said property, or should default be made in any of the covenants, conditions and agreemeénts haraln
contained or in the construction loan agreement of even date hergwith, then and in that event the whole of said principal sum, with interast
thereon, and alt other sums secured hareby shall, at the option of the then holder of said indebtedness, be and bacame immediataly due and
payabla, and the holder of the dabt securad shall have the right to enter upon and take possession of said property and sel after or withoutand
taking such possession of the sams at public outery, in whole ar in parcels, in front of the Court House door of the county whereln said proparty
is located, to the highest bidder for cash, sither in person or by auctioneer, after first giving notice of the time, place and terms of such sale by

- publication once a week for three successive weeks in some newspaper published in said county, and upon the payment ofthe purchase monsey,

shall execute to the purchaser at said sale a deed to the property, the proceeds of such sale shall be applied {1) to the expensas incurrad in
making the sale, including a reasonable atiorney's fee for such sdrvices as may be necessary, in the collection of said indebtedness or the
foraclosure of tha mortgage; (2) to the paymant of whatever sum, or sums, the Morigagee may have paid out or becoma llabla to pay, in carrying
out the provisions of this mortgage, together with interest therech; {3) to the payment and satisfaction of said principal indebtednass and
Interest thereon to the day of sale and the balance, if any, shall be paid over to the Mortgagor, or assigns. Or said Mortgage may be
foreclosed as now provided by law in case of past due mortgages, in which event a reasonabla asttorney’s fee shall, among other expenses and
costs, be allowed and paid out of tha praceeds of the aale of said prbpart-f In any avent, the purchaser under any foreclosure salse, 88 provided
herain, shall be under no obligation 1o see tha proper application of the purchase money and the Mortgagee or the then holder of the
indebtedness haroby secured may become the purchaser at said sale and the auctioneer making the sale is heraby authorized and empowered
to execute a deed in the name and on behalf of the Mortgagor to such purchaser, and the certificate of the holder of such indebtedness,
appointing said auctioneer to make such salg, shall be prima tacie evidence of his authority in the premiges. Mortgagee shali also have all rights
and remedies of a secured party under the Alabama Uniform Cammarical Coda.

10. In the event of the enactment of any law, Federal or State, after the date of this mortgage, deducting from the value of the land for the
purposes of taxatlon any lien thereon, orimposging any liability uponthe Mortgagee, in respect of the indebtedness secured hereby, os changing
in any way the laws now in force for the taxatlon of mortgages, or debts secured by mertgages, or the manner of collection of any such taxes, 80
as to affect this mortgage. the whole of the principal sum secured bghis morigage, tagether with theinterest duatheraon, shall, at the option of

ue and payable.
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Iester C. Wyatt , whose dame 83 Pregident

1. If all or any part of the Premises shall be damaged or taken through condemnation (which term when used In thismortgage shallinclude
any damage or taking by any governmental _mjthuriw. and any transfer by private sale in lieu thereof), either temporarily or pgrmanently, the
entire indebtedness secured herety shall al tha option of the Mortgagee become immediately due and payable. The Mortigagee shaM be entltled
1o all compensation, awards, 8md other payments or relief therefors and is hereby authorizad, at its option, 10 commence, appear in and
prosecute, in its own or the Mortgagors name, any action or proceédings relating to any condemnation, and to settleor compromiae any claim
In gonneotlon therewith. All sugh compensation, awards, damages, clsims, rights of action and provesds sand the right thereto are hereby
asnigned by the Morigagor toihe Morigagas, wha, after deducting therefrom all iis axponses, Including attorney's fass, may relansd any monays
so recelved by it wilhout affecting tha llen of this mortgage or may apply lha same In such manner as the Mortgages shall datermine to the
raduction of the aums securad hereby, and any balance of such moneys then ramaining shall be paid to the Mortgagor. The Morigagoragrees to .
axscute such further assignments of any compansallons, awards, damagea, rights of action, claims and proceeds as the Morigages may

requira. S : .

12. This mortgage creates a security interest in the personal property of the Mortgagor heraln described, and shall constitule a Security
Agreement under the Alabama Unitorm Commerclal Code. Mortgagor covenants and agrees to execute, file and rafile such flnancing
stalements, continuation statements or other documents that Mortgagee shall raquire. : _ _

13. Providad always that if tha Mortgagor pay said note and any renewal or extension thareof and all other indebtedness secured by the
mortgage Including all future advances to be made heraunder, and reimburse said Mortgagee, its SucCessors or assigns, for any amount it may
have expended in payment of taxes, assessments. insurance or other liens and intarest theraon and shall do and perform all other acts and
things herein agread to be dane this conveyance shall be null and void; otherwisse it shall remain in full force and effact.

Singular or plural words used herein to designate the Mangﬁgnr shall be construed to refer tb the makar or makars of this mortgage,
whether one or more persons or a corporation, and all covenants and agreaments herein contained shall bind the helrg, personal

rapresentatives, successors and assigns of the undersigned and every oplion, right and privilage herein rpsawed or secured to the Mortgagee
shall inure to the benafit of its successors and assigns, '

IN WITNESS WHEREOF,

. (Saal}
i
| (Seal)
FSaalj
{Saal)
STATE OF ALABAMA
COUNTY OF
I. the undersigned authority, a Notary Public in and for said Gounty in said Slate, hereby Cﬂl"l-“f thiat
, whose nams sighed 1o the foragoing cnnvayancé. ahd who known tO me, acknow-
ledged before me on this date, that, being informad of the contents ofthe conveyanca axﬁéutéd the same voluntarity on the day the

same baars date.

Given under my hand and official seal this day of | , 19 o

Motary Public

STATE OF ALABAMA
couNTy ofF Jefferson

1, the undersigned authority, a Nortary Public in and for said County in said State, hereby cenlify that

a corporation, ia signed to the foregoing conveyancs, and who is kriown to me, acknowledged before me on this day that., baing informed nf_thu
contents of the conveyance, he, as such officer and with full authority, executed tha same voluntarily for and as the act of sald carporation,

Given under my hand and official seal this /Mday of M:El)’ ~19

m‘umm #: JAN. §. 4
Pognsn el BATART PUPLIG LNBLERNT LG,
This instrumant prepared by: -

Margie Bryant ; - ST OF ALY SELEY €
Jefferson Federal Savings & Loan Association I CERTIEY Tine
215 North 21st Street COTRGRTHT WAL Fpi

Birmingham, Alabama 35203
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| °%Wyatt Construction Co, Inc.



