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PO Box 847, Birmingham, Alabama 35201
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Borrower owes Lender the principal sum of ‘ONE_HUNDRED FORTY-FIVE.THOUSANR.ETVE., HUNORER. AR 4
" NO/L0Q, mmmmmmmmmmeme—e | Botars (U.S. $.1422200:00.........). This debt is evidenced by Borrower's note
dated the same date ss this Security Instrument ("Nut:"l. which provides for monthly payments, with the full debt, if not
paid earlier, due and paysble on J““El.tg‘l'hil Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all repewals, extensions li‘!d
modifications: (b) the payment of all other sums, with interest, sdvanced under paragraph 7 to protect '_th: security of this
Secutity Instrument; and (c) the performance of Borrower’s covenants and agreements under this Secunl!r Instrument and
the Note. For this purpose, Borrower does hereby muﬂglqn grant 4nd convey (o Lender and Lender’s successors and
dssipns, with power of sale, the lollowing described property located in L SDE ) Ry e rerimrerrosrersssnsnsessesass COUNLY, Alsbama:

fot 1, Block 3, according to the Survey of Norwick Forest, First Sector, as recorded

in Map Book 11 page 63, in the Probate Office of Shelby County, Alabama:; being
situated in Shelby County, Alabama. |

SUBJECT TO: '

%JBuilding setback line of 35 feet rese*ved from Norwick Forest Drive as shown by
plat, . _
{\;_.Public utility easements as shown by Fecorded plat, including a 7.5 foot on the
=Wasterly and Northerly side of lot.
Cjﬂestrictions, covenants and conditions As set out in instrument recorded in Real 170
i Page 137 and Real 182 page 942 and Real 196 page 766 in Probate Office of She lby
0O\ County, Alabama. : |
Fagsement to Alabaster Water & Gas Board| as shown by instrument recorded in Real 124
S page 255 in Probate Office of Shelby County, Alabama,
& Mineral and mining rights if not owned by Grantor. .
Fasement to Alabama Power Company as shown by instrument recorded in Real 157 page
664 and corrected in Real 179 page 21 ih Probate Office of shelby County, Alabama. .
Easement to Alabama Power Company and South Central Bell as shown by instrument
recorded in Real 157 page 662 and corrected in Real 179 page 21 in Probate Office of
Shelby County, Alabama. -
The proceeds of this loan have been applied to the purchase price of the property
described herein, conveyed to mortgagor aimultanecusly herewith.

L | ] I | " r L - » * L L] * L | I | [ » ] L B L ] ’ r

208 Norwick Forest Drive ‘Alabaste

"'l'liﬂ"l hl‘ 'I-h't lddfﬂl ﬂr .............. waksasEw P T T resasnya e rrt TT T T LT DLl bt e i Ei]" - it |
Alabams .o 32090 . ("Property Address”); |
lip Cada)

To HAVE AND TO HOLD this property unto Lendet and Lender’s successors and assigns, forever, 1ogether withllll
the improvements now or hereafler erected on the property, and all easements, rights, sppurtenances, rents, fﬂ#’"‘;i
mineeal, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter 4 part of the propert':. y
replacements and additions shall also be covered by this Security tnstrument. All of the foregoing is referred to in this
Security Instrument as the “'Property.”

BORROWER COVENANTS that Borrower |t lawfully sefsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Prooerty i unencnmbered, except for encumbrances of record.
Borrower warrants and will defend genérally the title ta the P_rnpcny against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction lo constitute a uniform security instrument covering real property.

ALABAMA-.Singte hmu;-muurmu: UHIFORM INSTRUMENT %)au) form 3001 12/03



UNIFORM COVENANTS.  Borrower h'lnd Lender covenant and agree as follows: |

1. Payment of Principat and Interest; Prepayment and Late Charges. Borrower shall promptly psy when due
the principal of and interest on the debt evidénced by the Note and any prepayment and Iste charges due under the Noie.

2. Funds for Taxes and Insurance, Bubject to applicabls Jaw or to & written walver by Lender, Borrower shall pay
10 Lender on the day monthly payments ar¢ due under the Note, untl] the Note Is patd In full, & svm ("Funds™) equal to
one-twellth of: (s) yearly taxes and assessments which may attaln priority over this Security Instrument; (b) yearly
leasehold paymients or ground rents on the Property, If iny; {c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items sre called “escrow jtems.” Lender may estimate the Funds due on the
basis ol current dats and ressonsble estimates of future escrow jlems., L .

The Funds shall be held in an institution the deposits or nceounts of which are insured or gusranteed by n federsl or
state agency (including Lender if Lender is such an institution). Lender shalf apply the Funds to pay the escrow ftems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall ngt be required (o pay Borrower dny interest or eamings on the Funds. Lender
shall give to Borrower, without charge, an shnual accounting of the Funds showing eredits and debits to the Funds and the
purpose for which esch debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. o

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due detes of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,

. at Borrower's pption, either promptly repaid to Botrower of eredited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow ftems when due, Borrower shall pay to Lender any
smount necessary fo make up {he déficienty in ofie or'more paynients as required by Ledder. ° ' oot

Upon payment in full of a)l sums secured by this Security Instrument, Lender shail promptly refund to Borrower f
any Funds held by Lender. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later |
than immediately prios to the sale of the Property or its acquisition by Lender, iny Funds held by Lender at the time of 1
spplication as a credit against the sums secured by this Security Insirument. o -

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 3nd 2 shall be applied: first, to 1ate charges due under the Note; second, (o prepayment charges due undet the
Note; third, 10 smounts payable under paragraph 2; fourth, to interest due; and list, to principsl due.

4. Charges; Liens. Borrower shall pay all taxes, sssessments, charges, fines and impositions sttributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.

o Borrower thall pay these obligations in the manner provided in paragraph 2, or Il not paid in that manner, Borrower shall
i P2Y them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
[~ to be paid under this parsgraph. If Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender
L receipls evidencing the payments.
= Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing 1o the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien In, legal proceedings which in the Lender’s opinion operate to
g prevent the enforcement of the Jien or forfeiture of any par} of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines thet any part of
« the Property is subject 1o a lien which may attsin priority over this Security Instrument, Lender may give Borrower a
S notice identifying the lien. Borrower shall satisfy the lien or take ofie or more of the actions set forth above within 10 days
“ of the giving of notice. -

5. Hazard Insurance. Borrower shall keep the improvements now exisiing or hereafter erected on the Property
insuted against loss by fire, hazards Included within the term “extended coverage™ and sny other hazards for which Lender
requires insurance. This Insurance shall be maintiined in the athounts and for the periods thei Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. -

All insurance policies ind renewals shall be acceptible to Lender and shal include a standard mortgage clouse.
Lender shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender, Lender may make proof of Joss if not made promptly by Borrower. _

Unless Lender and Borrower otherwise sgree in writing, insurance proceeds shall be spplied to restoration or repair
of the Property damsged, if the restoration or tepair is economicatly feasible and Lender’s security Is not Jessened. IM the
resioration or repsir is nol economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied lo the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borm?-':r* ir
Borrower abandons the Property, or doet hot answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle & elaim, then Lender may collect the insuranee proceeds. Lender may use the proceeds to repair or resfore
the Property or (o pay sums secured by this Security Instrument, whether or not then due, The 30-day period wil! begin
when the notice is given. . "

Unless Lendes and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments refersed (o In paragraphs 1 and 2 or change the amount of the psyments. Ir
under paragraph 19 the Property is acquired by Lender, Borrower's right to sny Insurance policies and proceeds resulting
from damage to the Property prior o the scquisition shall pass to Lender to the eitent of the sums secured by this Security
Instrument immedintely prior 1o the acquisition.

6. Preservation and Maintenance of Property; Lesscholds,  Borrower shall not destroy, damage or substantislly
change the Property, allow the Property to deteriorate o7 commil waste. If this Security Instrument {s on 8 Jeasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Froperty, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protectlon of Lender's Rights In the Property; Mortgage Insurance, I Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there fs a legal proceeding that may significantly affect
Lender's rights in the Property (such as & proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whaiever s necessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priorlly over this Security
Instrument, appearing In court, paying reasonable aftomneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under (his paragraph 7, Lender doet not have to do so.

Any amounts disbursed by Lender under this parsgraph 7 shal} become additicnal debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement al the Note rate and shall be payable, wiih interest, upon notice from Lender to Borrower
requesting payment, .

+
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.+ 8f Lender raquired mortgege insurdhoe &8 s HHJ“‘ n of making the loan secured by this Security Instrumani, ﬂl"
Borrower shall pay the premlums required o maintaln the {nsurance in eMect umil such time as the requirement for the
intursnce terminates In accordance with Borrowar's snd LedSar's writtan agreemant of sppliceble faw, Coae B
8. tnspection. Lender or {is sgent may make reagpnable entries upon and Inspections of the Property. Lender !
shall give Borrower notice at the time of ot pFlnr 1o an Inspection specifying reasonable cause for the lnspection. .+ afbfgde w0
9. Condemnatlon. The proceeds of any award or élsim for dsmages, direct or conseguential, in connection with i iiﬂ-‘: i
any condemnation or other taking of any part of the Property, or for conveyance in li¢u of condemnation, sre hereby i ksz RS
assigned and shall bepaid lo Lender, - i PR J . RIS iy ?'
. In the event of & 10tal 1aking of the Property, the proceeds shill be applied 1o the sums tecured by this Security '
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Instrument, whether or not then due, with any excess paid Ln Borrower. In the event of s partial taking of the Prnperly.fh‘ﬁ O
unless Borrower and Lender otherwise agres in writing, the sums secured by this Security Instrument shal be reduced byt f 22" . -
the amount of the proceeds multiplied by the followin frattion: {a) the total amount of the sums secured immediately Lq”.
before the 1aking, divided by (b) the falr matket value n?th: Property immediately before the taking. Any batance shall be 300
paid lo Borrower. | i Lo HEE IR
If the Property is abandoned by Buhuwtr. or if, ahiér notice by Lender to Borrower that the condemnor offers to | ¥t -
mike an award or settle a claim for damages, Borrower fails o respond to Lender within 30 days after the date the notice s 2. . g
given, Lender is suthorized to collect and spply the proceeds, at its option, either to restoration or repair of the Property or . |
to the sums secured by Lhis Security Instrument, . whether or.not thendye. | Cel i D j
Unless Lender snd Borrower otherwlse sgree In writing, any application of proceeds to principal shall not extend or 4o
postpone the due date of the monthly payments seferred to i paragraphs 1 and 2 or change the amount of such pryments. 333
10. Borrower Not Released; Forbearance By Lesider Nol & Wairer. Extention of the time for paymentor 7, - 1°
modificstion of amortization of the sums tecured by this Security Instrument granied by Lender to any successor in Jrie
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s fuccessors in Interest, ;@0
Lender shall not be required to commence proceedings agalnst any successor in interest or refuse to extend time for ';!"_.;‘r':'
payment or otherwite modify amortization bf the sums secufed by this Serurity Instruiment by reason of sny demand made 500
by the original Borrower or Borrower's successors in interest, Any forbearance by Lender In exercising any right or semedy AR
shall not be a waiver of or preclude the exercise of any right dr remedy. . B S
11. Successors and Assigns Bound: Joint and Sevérat Lisbillty; Co-signers, The covenanis and sgreements of I
this Security Instrumeni shall bind and benefit the successory and assigns of Lender and Borrower, subjeci to the rovislons . o
of paragraph 17. Borrower's tovenants and agreements shal] be joint and several. Any Borrower who co-signs this Security <5 .~
w$t Instrument but does not execute the Note: (1) Is co-signing this Security Instrument only to mortgage, grant snd convey ;.- .
~c that Borrower's interest in the Properly under the terms of this Security Instrument; (b} is not personally obligated topay 4. ..
1™ the sizms secured by this Security Instrument; snd (c) agrees that Lender and any other Borrower may sgree fo extend, ..
vJ modify, forbear or make any sccommodatjons with regrrd to the terms of this Security Instrument or the Note without "5 -
5= thst Borrower's consent, L.v o R AN
- 12. Loan Charges. I the losn sedured by this Security Instrument is subject 1o 8 Iaw which sets maxlmum loan 'l’::_';.’i';; AN
wcii charges, and that law is tnally interpretéd so that the nterest or other loan charges collected or to be coliected in _‘.:5,54'_115_'.[}}'._‘-.'-: .
C\) conneclion with the loan exceed the permitted lmits, then: (2) any such foan charge shall be reduced by the amount i .
necessary 1o reduce the clarge to the permitied limit; and (b) any sums already collected {rom Bar_'ruwcr wh!t:h exceeded At
permitted limits will be rfunded to Borrdwer. Lender may choose to make this refund by reducing the principsl owed «v-. ¢
under the Nole or by maling a direct payment to Borrower, If a refund reduces principal, the reduction will be treated asn o
partial prepasyment withsut any prepaymerii charge under | e Note. L o
13. Legisintion Affecting Lender's Rights. I ¢nactment or expiration of applicable laws has the effect of ;- "
rendering any provisionof the Note or this Security Instrument unenforceable according to its terms, Lender, atfts option, -
may require immediate payment in full of all sums secur by this Security Instrument and may Invoke any r:mediﬂ-,;;_ o
permitted by paragrap) 19, If Lepder exercises this option, Lender shall take the steps specified In the second paragraph of PR
aragraph 17, - . . I
P ‘.Ipl. Netices, Any notice to Borrower provided fof In this Security Instrument shall be glven by detivering ftorby =
mailing it by Arst class mai) unless applicable law requirés vse of another method. The notlce shall be directed to the - B
Property Address orany other address Borrower designates by notice to Lender, Any notice to Lender shall be given by S
first class mai) 1o Lerder's address stated herein or any othér address Lender designates by notice to Borrower. Any notice . -
provided for iri this Security Instrument shali be deemed lo have been given to Borrower or Lender when glven as provided ' -
in this paragraph. | oy . L
15, Governing Law; Seversbility, This Security *nﬂmmml shall be governed by federal law and the taw of the SN
Jutisdiction in which the Property is locsted. In the event that any provision ot elsuse of this Security Instrument or the
Note conflicts wiihapplicable law, such confiiet shall not affect other provislons of this Security Instrument or the Note - .
which esn be glveneffect without the conBicting provislon; To this end the'provisions of this Security lastrument and the °
Note are declared 13 be severable. ] J. N :
16. Borrover's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. - ..
17. Transkr of the Property or 4 Beneficlal Intérest In Borrower. If oli or any part of the Property or any .
{nterest in it is soldor transferred (or if a baneficial interest in Borrower {s sold or lrlmftrmfl and Borrower it not s naturl )
person) without Lender's prior written consent, Lender may, at lts option, require immediate yment in full of all sums
secured by this Sezurity Instrument. However, this optiol) shall not be exercised by Lender if exerclse Is prohibited by
federal law as of th: dale of this Security Instrument, . I '
If Lender etercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Jess than 30 Jays from the date the notice is delivtmaur mailed within which Borrower must pay all sums secured by
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this Security Instrament. If Borrower fails to psy thete sums prior 1o the expiration of this period, Lender may hmk# ny.
remedies permitied by this Security Instrument without further notice or demand on Borrower. X

18, Borsover's Right to Relnstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at afty time priof to the earlier of: (a) 3 days (or such other P'?Ddh'; -
applicable law may specify for reinstatement) before sale bl the Property pursuant 1o any powes of ssle contalned In ¢ s
Security Instrument; or (b) entry of a judgment enl'urcin: this Security Instrument. Those conditlons are that Bﬂ"“;m.
(s} pays Lender ail sums which then would be due under this Security Instrument and the Note had no tmltﬂll:;’_;_ -
occuired; (wj vine uny deiault of any other covenants df agreements; (c) pays all expenses Incurred in ml‘nr;nl .o |
Sccurity Instrument, including, but not limited 1o, reasofiable attorneys’ fees; and (d) lakes such action as Lender may ' * :
reasonably sequire 1o assure that the lien of this Security Instrument, Lender’s rights In the Property and mnﬂTELI SN
obligation 10 pay the sums secured by this Security Injtrument shall continue unchsnged. Upon "“"i“'““m'"h ;’?1 o
Borrower, this Security Instrument and the cbligations secured hereby shall remain (ully eBective as if no acceleration bad AR
occurred. However, this right to reinstate ihall not epply in the east of accelerstion under parsgraphs 13 or §7. RN
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. Nox.UNIForM CovENANTS. Borrower and Lender further covenant and agree as fqllnw:: L Cprasti ?f*”*{
" 19, Acceliraon; Remedles. Lender shail give notice to Borrower prior to acceleration following Borrower's **;ljr'

bresch of any covénmt or Agreement in this Security Instrument (but not prior to necelersiion under paragrophs 13 and 17 h

L
b v
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unless applicable Iar provides olherwise), The notlee shall specity: (n) the default; (b) the nellon required to eure the F
default; (e} u date, net less than 30 days from the date (he nd{ice Is given (o Borrower, by which the delavit most be cured; !
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recured by this Secwity Instrument and ssle of the Property. The notlce shall further Inform Borrower of the right fo 5% i n

reinstate after sccelirntion and the right to bring a couvrt scifon to sssert the non.existence of a default or any other E:l i
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snd (d) that fajlure t cure the defsult on of before the dsie specified In the notice may resull in ncceleration of the pums i) £7 0 o

defense of Borrower lo acceleration and sale, 1f the defsult § not eured on or before the date specified in the notlce, Lender o 150 wii0

"

at its option may require Immediate payment In full of all sums sécured by this Security Instrument without further o

F ]

demand snd may invike the power of sale and any olber remedies permiited by applicable Taw, Lender shall be enthtled to i 50

L

collect a)) expensesincurred In pursuing the remedies provided in this paragraph 19, _Ir_t:ludinl. but not limlied h.’ i‘ iR AR

o
L -
I

L
ol
b e b

reasonable attorneys'fees and cosis of tlile evidence. .

TRF !
L

plr:gw. Lende: shall publish the notice of sale once s week for three consecutive weeks In 8 newspaper published In® f r

IR e County, Alabams, and theréupon shall sell the Property to the highest bidder at publie il;

¥ oL

Lt ke
T Y

auctfon af the front loor of the Counly Courihoiise of this County, Lender shall deliver to the purchaser Lender's deed SR

1f Lender innikes the power of sale, Lender shall :i?l A mﬁr of & notice to Borrower in the manner provided In - Lii%:2 70
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; SR
conveying the Propecty. Lender or its designee may purchase the Property at any sale. Borrower covenants and oprees '/ wo b

that the proceeds of e sale ihall be applied in the followlng order: (a) to all expenses of thé sale, Including, but not limlted 4

)

to, réasonable attormeys’ fees: (b) to all sums secured by this Securlty Instrument; and (c!__lnr excess {o the person or =

T ll

PREE T Tt
4. - -

persont legally entlildd to dt. |

. 20, Lender in Possession, Upon acceleration undct paragraph 19 or sbandonment of the Property, Lender Gn* -~ .0
person, by agent or by judicially appointed receiver) shall be entitfed 10 enter upon, také posiession of snd mehage the .° .
Property and 1o collea the rents of the Property including those past due. Any rents collecied by Lender or the receiver .5
shall be applied first 1 payment of the cotts of management of the Property and collection of rents, including, but notd o
limited to, receiver's fers, premiums on recelver's bonds and reasonable sttormeys’ fees, and then to the sums secured by 4 -7
this Security Instrument. - i .

11. Release, Upin "":ymcnt of all bums securéd l:J'.r:lhIl Security Instrumend, LGd& thall release this Security '{‘
Instrument without chage 1o Borrower. Borrower shall pay any recordation cosls. - T

£
.

curiesy and dower in the Propenty. i S A
23, Riders to this Security Instrumént. If one or more riders are éxecuted by Borrower and recorded togethes with 2o

i
1,
I
_.I

this Sccurity Instrument, the covenants and sgreements of ghch such rider shall be incorporated into and thall smend and ) { L

supplement the covensnts and sgreements of this Security Instrument as if the rider(s) weré & part of this Security ;
Instrument. [Check applicible box(es)) i - - -

r
r P
[T |
_._a_"l- L .
- [ -
. 1.

B

22, Walvers, Bonower waives all fights of homestead exemption in the I’rnperty'i'qd rellnquishes all rights bl‘_ IR

oo
3 S
' L}

- -
-

. FJ Adjustable Rate Rider = [ Condnmh!ﬂum Rider ;_-'_"_j [ 24 Family Rider " 2f S
L L] ﬂrlduyled Paynent Rider '. {0} Planned bnlt Development Rider o 1[ ’ r”‘
g '_ {7} Other(s) [specify) G I - - :,. .
% o B\'. ISH:.:'HIHG BELn;w, Borrower iccepts and l;rim to the terms and covenants contained in this Security ; ‘g E ‘. |

Instrument and in any rider(s) executed by Borrower and recorded withyt,

LBy o Bl Ll

o - Georgle’ S. Braswell .
-lttl--11-1-;;1|1ili;‘l-ilp;tlli-llil-¢1f||¢|p-itlip-|lilllililliilIllli#illlililllil : L L Ll seriabedibrdgniassddnipyaannke
o . . i Margardt A. Braswell -

' et [$pace Batow This Ling Fer Achnewledpment] - e
STATE OF ALABAMA ) : -

Emilnﬂim
AN

=

o

SHELBY COUNTY ),

+

. on this 26th day of May, 1989, I, Daniel M, Spitler, a HNotary
public in and for said county and in said state, hereby certify that
-, Gegrge S.  Bragwell, arld wife,, Margaref A, Braswell, whosg names af¢
-~ signed to the foredoing instrument, and who are known to me,
acknowledged before me that, being informed of the contents of the |
- . instrument, they executed the samé voluntarily and as their.act on the
day the same bears date. | | ' '

Given under my hand and séali of office this tha‘?é‘;th day of May,
1989. | 5

My Commission Expires: January 25; 1990

This instrument was prepared by:i Daniel M. Spitler
' . Attorney at Law
I

108 Chandalar Drive -
- Pelham, Alabama 35124
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THIS ADJUSTABLE RATE RIDER is made this .J".E!:",E!!. day of vererieereod Y remcrrarerssrrres §9 S and i8S

incerporated into and shall be deemed to amend and sup

- chormanememtmans sassesase . vsrr. {the *Lender®) of the same date and covering the prope
the Security Instrument and located at: - o

avhaga Tl -y Rl PR AR Rl L o e A W ol i ety il e el e o

s ek

208 Norwick Forest Drive, Alabaster, Alabama 35ﬁ£‘l?

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR~
ROWER MUST PAY, | -
ADDITIONAL COVENANTS. [naddition to the covena niu and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as (ollows: ; | :
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES |

The Note provides for an initial interest rate of wdls3I2 %  The Note provides for changes in the interest rate and the

monthly payments, as follows: |

4 INTEREST RATE AND MONTHLY PAYMENT CHANGES o K
{A) Change Dates | | S
The interest rate 1 will pay may change on the first Juy of o JUNE i 19.24_ and on that day1

cvery 12th month therealter. Each date on which my interest rate could change is called a “Change Date.™
{B) The Index

Beginning with the first Change Date, my interest ztc will be based on an Index. The “Index™ is the weekly

average yicld on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the dase 45 days before each Change Date is called
the "Current Index.” | | L

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice. ' -

{C) Calculation of Changes
Before cach Change Date, the Note Holder will caléulate my new interest rate by adding ......c.cooncinenies

................................ s pETCENtage points (..2:20.....%) to the Current Index. The Note Holder will then round the - .
result of this 2ddition 1o the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section

4(D) below, this rounded amount will be my new interest rate until the next Change Date. |
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the

unpaid principal that | am expected 10 owe at the Change Date in [ull on the maturity date at my new interest rate in

substantiaily equal payments. The result of this calculajion will be the new amount of my monthly payment.
(D) Limits on Interest Rate Changes | | | -
The interest rate | am required to pay at the first Chanige Date will not be greater than wd 3312 % or less than
.9.375 ....%. Thereafter, my interest rate wilt never be increased or decreased on any single Change Date by more

than Lwo percentage points (2.0%) from the rate of interest 1 have been paying for the preceding twelve months. My
interest rate will never be greater 1than ... 16,373..%. -

(E) Effective Date of Changes | |
My new interest rate will become effective on cach Change Date. 1will paythe amount of my new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes

again.
(F)} Notice of Changes ) .
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amouat of my monthly

payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows: )

Transfer of the Property or a Beneficial Interest in Borrower.  Ifail or any part of the Property or any interestin it is
sold or transferred (or if a beneficial interest in Borrowet is sold or transferred and Borrower is not & natural person)
without Lendes’s prior written consent, L¢nder may, at it aption, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option il: {(a) Borrower causes [0 be
submitted 10 Lender information required by Lender 1o eviluate the intended transferee as il & new Joan were being made

to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan -

assumplion and that the risk of a breach of any covenaht or agreement in this Security Instrument is acceptabls to
Lender.’ .

MULTISTATE ADJUSTABLE RATE RIDEN—ARM 5-2—Single Farmiy-=Fannle Mas/Freddie 43¢ Uniform instrument Form 3111 3/88

 ADJUSTABLE RATE RIDER. - v
“‘. Year Trmu“-lmu—kﬂl Caps) | L L it :.

A I et _ lement the Mortgage, Deed of Trust or Socurity Deed (the <!
“Security Instrument™) of the 3a ¢ dersi the “Borrower™) 10 secure Borrower's Adjustable ¢
Rate Note (the “Note™) to wgbm &BM&?@EMM, Il&- . - s Adl DN

rty described in

i

two & une—half-.



A

To the extent permitted by applicable law, Lender may charge s reasonable fecasa conditlion to Lender’s consent to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
{ endes and 1hat obligates tive transferee to keep all the promiscs and agreements made in the Note and in this Security
{nstrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing. ‘ | S

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
ion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. ¥ Borrower fails 10 pay these sums prior to the
expiration of this period, Lender may invoke any remedict permitted by this Security Instrument without further notice
or demand on Borrower. S i S

By SIGNING BELOW, Borrower accepts and ag.ces .L’ the terms and covenants contained in this Adjustable Rate

Rider. |
: W&m )
. : raswe L -Borrower -
| Q&{ __@HHM“ (Seal)
Margar¢? A. Braswell - -Borrower
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