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The true consideration of this instrument is $109,546.70, the remaining being interest and

other miscellaneous charges. 2. f.', 200.9/
o
{THE STATE OF ALABAMA
ST. CLAIR COUNTY MORTGAGE
THIS MORTGAGE, made and antered into on this, the 31st  day of December .19 B6 ,by and between

Rex V. Alexander, an unmarried man

T

parties of the first part, and UNION STATE BANK, Pell City, Alabama, pariy of the second part '-
WITNESSETH, THAT WHEREAS, partiss of the first part mjutt’i);{ ebted to party of the mndlputin the

sumof ONE HUNDRED NINE THOUSAND FIVE HUNDRED FORTY SIX AND 70/100-—————=wmm=mm———— e

WITH SOTRUST PRIME INTEREST
avidenced by one or more promissory notels), payable at Union State Bank, Pell City, Alabams. The balance of the said indebtednass with all

interest therson matures and is payable on tK&__ DEMAND . day of .
,or in monthly installmentaof § _ sach, commencing on ths day of
, 19 ,and on the day of sach month thereafter until sntire amount, principal

19

and [nterast, is fully paid.

NOW, THEREFORE, IN CONSIDERATION of said indebtedneas and in order to securs ths sams, and any other indebtadness or nbﬂg‘ﬂ

of parties of the first part, or either of them, to party of the second part, whether as principal debtor, endorser, guarantor, or otherwise, w
now existing or herealtter incurred, parties of the first part do hereby grant, bargain, sell and convey unto party of the second part the following

described property, to-Wit:

e 859, and 60, according to the survey of ApplegaterManor, as
recorded in Map-Bogk 9 pages 125 A, B & i1 the Probate Office of
Shelby County, Alabamai—beding situated in Shelby County, Alabama.
Together with all of the rightsy ivileges, easements and apprutenant
ownership interest in.ar@ to premises prewigusly conveyed by Applegate
Realty, Inc. to ths Applegate Townhouse Assocldtien, Inc. by deed
recorded in REal 65 page 201 in the Probate Office oif™Shelby County,
Alabama,~and more fully defined in the Declaration of Coverranis,
condsfions and Restrictions of Applegate Townhouse recorded in Real 63

odge 634 in the Probate Office of Shelby County, Alabama.

L

This is a corrective mortgage to correct that certain mortgage filed in the Office of the
udge of Prabate, Shelby = County, January 7, 1987, at 12:02 p.m. in Mortgage Book Vol. 108
wpage 747. This corrective is being filed in order to correct the legal description due to

™a resurvey of the above listed real estate.

=l

- Lots 52, 53 and 54, according to a Resurvey of Lots 1 through 64, 89 through 104,

g;)j and A through C of Applegate Manor, as recorded in Map Book 10, page 25, in the Probate

wq Office of Shelby County, Alabama; being situated in Shelby County, Alabama; together
with all of the rights, privileges, easements and appurtenant ownership interest in

= and to premises previously conveyed by Applegate Realty, Inc., to the Applegate

S Townhouse Association, Inc., by deed recorded in Probate Office of Shelby County,
Alabama, in Real 65 page 201, and as more fully defined in the Declaration of Covenants,
Conditions, and Restrictions of Applegate Townhouse recorded in the Probate Office of

Shelby County, Alabama, in Real 63, page 634.

UNION STATE BANK

POST OFFICE BOX 647
PELL CITY, ALABAMA
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This instrument prepared by Reed Alexander, Vice Pr.esident and Cashier, Union State Bank,
Pell City, Alabama.

TO HAVE AND TO HOLD, together with nll and singular the rights, tenements, hereditamcents and appurienances thersunto
huiux' g or in anywise appertaining, unto party of the second part, ils successors or assigns, in fee simple.
parlies of the first part, for themselves, their heirs, successors and assigns, do hereby covenant with party of the sescond
part that they are lawlully seized in fee of the said premises; that they have a good right to sell and convey the same; that said
premises are (ree from cencumbrance; and that they warrant and will forever defend the litle to sald premises against the lawful
claims and demands of all parties whomsoever.

This conveyance is upon condition, however, that, if parties of the first part shall pay and discharge the indebtedness hereby
secured and each insiallment thercof as the same matures and shall perform each and every convenant herein cortained, then this
conveyance shall become null and void. But if said parties of the first part should make default in the payment of said indebted-
ness, or any installinent thereof, or the interest thercon, or should they fail to keep any convenant in this mortgage contained, or
should they be adjudicated bankrupt, or should the interest or party of the second part in said property become endangered by
reason of the enforcement ef any other lien or encumbrance thereon, or should a receiver be appointed [or patties of the first part
then, in any such event, ut the election of party of the second par! the entire indebtcdness secured hereby shall beceme immediately
duc and payable, whether due by the terms hereof or not; and party of the second part, its agent or attorney, iz hereby authorized
to take possession of the property hercby conveyed, and with or without possession thereof to sell said property at public outesy
to the¢ highest bidder, for cash, belore the courthouse door of the county in which said properly is located, after giving nolice ol
the time, place and terms of sale by publication once a week for three successive weeks in a newspaper published in said county or by
giving notice in any other manner authorized by law.

And said party of the second part is authorized, in case of sale under the power herein contained, to execute 3 conveyance
lo the purchaser, conveying all the right and claim of said parties of the first part in and to said premises, either at law or in
equily. And said party of the second part may purchase said property at any safe hereunder and acquire title thereto as & stranger,
and in case of a purchase by party of the second part, said party of the second part, or any person authorized by it in writing,
shall have the power to convey all the right, title and interest of parties of the fust part in and to said premises by a deed to the
party of the second part. .

Out of the proceeds of sale party of the second part shall pay, first the costs of advertising, s+!'ing, and conveying said
property, together with a reasonable attorney's fee of not less than ten percent of the amount of the indebtedness then due; secondly,
the amount of the indebtedness due and owing to party of the second part hereby secured, together with the interest thereon,
and any taxes, jnsurance premiums, or other charges that party of the second part may have paid as herein provided: and lastly,
the surplus, if any, shall be paid over to parties of the first part their heirs or assigns.

Parties of the first part convenani that they will pay all taxes and assessments that may be levied against said property, and
that they will insure, and will keep insured, the improvements thereon against loss by fire, windstormin and such utger perils as
may bhe required or designated hfv party of the second part, in insurancc cumnpanies that are acceptable to party of the second purt,
for their reasonable insurable value and in no event less than the ammount of the indebtedness secured by this mortgage. The
original policies evidencing said insurance thall be delivered to and kept hr'Faﬂy of the second part and shall contain loss clauses
scceplable to party of the second part, providing for payment in the event of loss to party of the second part”as its interest may
appear; and in case of the failure of parties of the first part to pay said taxes or assessments before the same, or any part thereof,

become delinguent, or in case of failure to insure the improvements on said property, party of the second part may, at its option
cither pay said taxes and assegsments and procure said insurance; and the amount of taxes, assessment or insurance premiums as paid
vhall be secured by this conveyance as fully and to the same extent and under the same conditions as the indebtedness herein

above described; or party of the second part may, at its election, proceed to foreclose this morigage.

Partles of the first part covenant and agres that until all of the indebtedness secured hereby iz pald in full, they will not sell, convey,
morigapge or otherwise allenate said property, and will not create or suffer any otker llen or encumbrance lo be created against same,

other than taxes and assessments lawfully levied by governmental aulhoriiies, without the writien consent of party of the second part.
!

IN WITNESS WHEREQF, parties of “?ﬁ {iEst part have hereto set their hands and seals, this, the day. and year herein
first above written, 0'_ b 'E‘.'I.FE'L‘S )
: A O e TR, o / V.
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= 1 the undersigned . a Nolary Public in and for said State and County, hersby certify
c:* &
“That... Rex V. Alexander, an unmarried man | and .
whir ¢ nome/names are signed to the foregoing conveyance, amdl who is/are knoewn to me, acknowledged before me on ﬁi;_da}*, that
tipee infarmed of the contents of the conveyanee, __DE execittod the same vaoluntarily, on the day—t l-lIl‘!E“bEéIﬂ; date.

Ziven under my hand and seal on the ﬂ_._a_lﬁ_t__da:f of

o " I [] '8
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it l Wer foat }otary Public in and for said State and Cuuntr,"hef'éb};'&ﬂ:ﬁﬁ'
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THESTATE OF AL ABAMA e
ST. CLAIR COUNTY ‘

Il -

thint W and

whowe name{s}) as and

respuectively, of .. N S aadde, -2 corporation, is/are signed to the foregoing conveyance and

who is/fare known {o me, acknowledged bd%bﬂi'ﬂﬁfmﬁc@ny, that being informed of the contents of the conveyance,
an such officer{s) snd with full authorily, executed the same voluniarily for and as the act of said corperation.
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Cliven underﬁd and seal on the day uf_- . - ‘II .
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