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Know ait men by these presents: That wheress, the undersigned,

ma

— Bihb COUNTY

STATE OF ALABAMA }

Mulkin Enterprises, Inc. (herein called debtor ] 18

justly indebted to The Peoples Bank of Alabama,

a corporation (herein ealled mortgagee ) in the sum of THREE HUNDRED NINETY SIX THOUSAND
AND NO/100--------—-———- DOLLARS

for money loaned, receipt of which sum is hereby acknowledged, which sum bears interest from date

prime + 1.5% over as per Scuthtrust Bank of Alabama
at per cent per annum, interest payahle_as__sﬂm_dnlﬂﬂ_hﬁm , 3aid

principal and interest being evidenced by waive promissory nete_____of debtor

’1;};5 Peoples Bank of Alabama az follows:

, due and payable at

This mortgage is due and payable on August &, 1989,

ook 240 raee S04

And whereas, it was agread at the time said debt was incurred that said note____should be given and secured in prompt
payment at maturity respectively by this inatrument, now, therefore, in consideration of the premises and one dollar paid
to the undersigned on the delivery of this instrument, and in further consideration of said indebtedness, and in order to se-
cure the prompt payment of the same, as it respectively matures and the prompt payment of any and all other debts debt-
or___may now owe or hereafter owe mortgagee before the principal debt has beern paid, and to secure the faithful per-

» -+

formance of all promises and agreements herein made, Mo 1k1n Enterprises, Inc.

{herein called mortgagor),
s

do c hereby grant, bargain, sell and convey to The Peoples Bank of Alabama, & corporation, (herein called mortgagee)

its sSUCCesBSO0rSs
;qhelby

and asaigns, the following described real estate in

County, Alabama to-wit:

SEE EXHIBIT M™A" ATTACHED HERETO AND INCORPORATED HEREBY BY REFERENCE
AS IF THE SAME WERE FULLY SET OUT HEREIN VERBATIM.

OUR SECURITY INTEREST ALSO INCLUDES, BUT 1S NOT LIMITED TO, ALL
MERCHANTABLE TIMBER AND APPURTENANCES LOCATED THEREON.
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all of which property is hereby warranted to belong to mortgagors

in fee simple and is also warranted free from all incumbrance and against any adverse clzims, except this mortgsge.

Together with, all and singular, the tenements, hereditaments and appurtenances and rents, issues and profits there-

on. To have and to hold, the above granted premises unto mortgagee, 1S SUCCESS0IS

und assigns forever. Now, therefore, for the purpose of further securing the payment of all of said indebtedness debtor__
au___hereby agree to pay and discharge, when due, all liens and vther charges against said property and all taxes or assess-
ments of any and all kind when imposed legally upon said property, and if debtors _fail  to pay and discharge, when due,
a1l such liens and chargea and said taxes and asseesments, then mortgagee.__may at ___1LLB opption pay the same, and
all amounts so expended by mortgagee together with all sums expended by mortgagee in protection of security hereof, or
er.forcing any rights accruing hereunder, shall become a debt of debtor__to mortgagee__due forthwith, and shall be cover-
el and secured by this mortgage and bear interest from date of payment by mortgagee.

Upen condition, however, that if debtor__shall faithfully keep and petform each of the promises and agreements here-
in made and shall pay said note__promptly at maturity respectively, and pay all other debts which debtor nmow owes or
may incur to mortgagee before the principal debt has been paid, at maturity, then this conveyance to be null and void; but
should default be made in the payment of any sum lawfully expended hereunder by mortgagee_—or should any debt hereby
_aecl]ﬁ;d, remain unpaid, as and when the same matures, or shoeld default be made in any other agreement contained in this
instrument, then in any one of said events, mortgagee__shall have the right then ar.d at any time thereafter during any
Jefault hereunder to declare the whole of the indebtedness hereby secured to be immediately due and payable, and
foreclose this mortgage, sell said property and execute title to the purchaser, gelling same in parcels or as a whole

2% mortgagee may see fit. Sale hereunder shall be made in front of the Court House of Shelby
(wunty, Alabama, at public outery to the highest bidder for cash, after giving notice of the time, place and terma of sale,
togrether with a deseription of the property to be sold, by publication once a week for three succeasive weeks in some news-

Shelby

paper published in
may elect.

County, Alabama or by proceedings in court, as mér‘_tg:gee or ABKigns

The proceeds of sale, whether such sale is made under power of sale herein given or by orfler of court, shall be applied
as follows: First, all lawful costs and expenses of suit, foreclosure, sale and conveying, including such reasonable attorney’s
fees therefor and for collection of indebtedness hereby secured as may be incurred; Second, to the payment of any amounts
that may have heen expended by mortgagee _in paying insurance, agseasments, taxes and other Incumbrances, with interest
thereon; Third, to the payment of the principal indebtedness hereby secured, together with the then earned interesat there-
on: and Fourth, to the payment of alt other lawful debts hereby secured, the balance, if any, to be turned over to

mortgagors or Asgigns.
Mortgagee_1L8 SUCCegg0Ors or asEigny, or any of them, may at any sale hereunder or at any

sale made under order of decree of Court, bid for and purchase said property the same ag a atranger to this inatrument, and
mortgagee_ or aasigns or the attorney or auctioneer making the sale or any agent or representative of mortga-
proo or assigne iz hereby authorized to execute title to the purchaser, Debtor__do2 & further agree to pay such rea-

sonable attomey's fees as may be incurred by roortgagee _, or AtS SUCCesSSQLd asgigns, for the

foreclosure of this mortgage, whether under the power of sale herein or by suit, all gsuch fees to be a part of the debt here-

by secured, whrther inctrred under the power of gale herein contained or in court proceedings.
"

Any mortgages or liens now held or owned by mortgagee__on said property as security for any part of the debt here-
L) by secured zre regerved in full force for the payment of same in addition te thiz mortgage.

- This mortgage shall also secure any renewal or renewals, extension or extensions of the debt or any unpaid portion of
.'LE the same hereby secured, notwithstanding the same may, from time to time, be extended or evidenced by other notes given
2 by debtor—, 18 _ heirs or assigns and accepted by mortgagee__, or assigns, and whether such renewals be
-~ gecured by additional mortgage or security or not, so long a3 said notes evidence the same debt or any portion of the same
herchy secured, It is further agreed that no defect or irregularity in any sale hereunder or in the notice of such nale shall in
any way affect or impair such sale or notice, but to the contrary, all such defects and irregularities are hereby waived. It is

furumr agreed that the taking of additional security shall not affect or impair this mortgage or its lien.
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| 1 default js made hereunder and sald note or notes, principal or interest, or any one or more of them placed in the
hands of any attorney for collection, the debtor___agree s  to pay all such reasonable attorney’s fees as may be incurred in

the collection, whether same be made by suit, foreclosure, or otherwise, and such fees shall become & part of the debt
hereby secured.

Iy I
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As aguinst debts hereby secured debtor__ waive all rights of exemption as to personal property under the Consti-
tution and Laws of Alabama and every other state,

Failure to pay any sum, debt, installment, or note secured hereby promptly when due shall, at the option of meortga-
gpee_, and upon written declaration of such default, render all sums, installmentz and notes then unpaid, whether due or
not, due and payable forthwith and immediately and suit may be filed or foreclosure had ss to the full amount and as to all
sumg secured by this mortgage.

It is further agreed by the partiea hereto that debtor_. will, during the time this mortgage remains unzatisfied keep
the buildings on said property insured in some standard insurance company against all damages by fire and "extended
coverage for the benefit of morigagee as mortgagec’s interest may appesr, in the sum of not less than

“Hﬂﬁaid balance on note

_______ ; Dollars, to be shown by a New York Standard Mortgage clanse attached to
said policies, which shall be delivered to mortgagee , anid debtor will promptly pay all premiums becoming
Jue on sante. And it is further agreed that if debtor herein fails to pay said insurance premiums due on said policies,
then mortgagee herein is hereby given the right to pay said premjuma, and such sums so paid by mortgagee herein are
to hecome an additional indebtedness secured by this mortgage, such insurance policies to be left with mortgagee, other-
wise mortgagee may take out such insurance at the cost of undersigned and premiums therefor ghall be debt secured here-
by, Undersigned herchy covenant to defend the titie and possession of the above property against all ¢laima and demands
of all persons whomsoever and further agree to pay all expenses incurred in defending or protecting, or attempting to pro-
toct or defend the possession aor title to the property herein mortgaged, ineluding all reasonable attorney’s fees, and all
such expenses and attorneys’ fees are, and are to be, a part of the indebtedness hereby secured.

i1te sSUucCCesSsOrs

Mortgagor convenants and warrants with and to Mertgagee and assigns that
mortgagor is or are the owner or owners in fee simple of the property herein described, that said property is free from
al] mortgages, liens or other encumbrances, that mortgagor has the right to execute this mortgage and convey this pro-
perty according to the terms of this mortgage, and that mortgsgor will, in case of foreclosure, forever protect and de-




fend mortgageee LE8 sucCCessors

: and assigns, in the quiet and peaceful possession of the property

herein conveyed and that mortgagor will forever protect and defend mortgagee ., 1LS SYCCessors
and assigng, in the quiet and peaceable enjoyment of the rights hereby conveyed, against the lawful claims and demands
of all peracns whomsoever, and mortgagor especially agrees to protect and defend the title and rightz hereby conveyed

and to pay all costs and expenses which may be incurred by mortgagee—, lts successors

and asaigns in the protection or defense of said property or the title thereto, including sttorney’s fees and other legal ex-
penses, all of which are hereby fully secured.
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Witness hand.__and seal__on this the 8th day of May — , 1989
Witnesaes ENTERPRISES, INC.
(L. S8.)
ary
(L.S.)
(L.8.)
(L. S.)
STATE OF ALADBAMA, COUNTY.
1, , & Notary Public in and for said County and State, do hereby
rertify that =
whose name signed to the foregoing conveyance, and who Jknown to me, acknowledged
before me on this day that, being informed of the contents of the conveyance, exccuted the same volun-
tarily on the day the same bears date,
4;! IN WITNESS WHEREOF, I hereunto zet my hand and official seal on thia the day of
! , 19
Notary Public in and for .
County, Alabama
STATE OF ALABAMA, COUNTY.
1, . a Notary Public in and for said County and State, do hereby
rartify that
whose name signed to the foregoing conveyance, and who known to me. acknowledged
before me on this day that, being informed of the contents of the conveyance, executed the same volun-
tarily on the day the same bears date. And I do hereby certify that on the day of , 19

came before me the within named

known to me to be the wife of the within named
who, being examined separate and apart from the husband, touching her signature to the within conveyance, acknowl-

edged that she signed the same of her own free will and accord and without fear, constraints, or threats on the part of
the husband.

IN WITNESS WHEREOF, 1 hereunto met my hand and official seal on thia the day of

by 19—,

Notary Public in and for

County, Alabama

FRAESE FAIMT - CKNTREVILLE, ALA.
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State of Alabama '
Bibk County

I, the undersigned authority, a Notary Public in and for said County and
State, do hereby certify cthat Joel W. Mulkin, Secretary of Mulkin Enterprises,
Inc., whose name is signed to the foregoing conveyance, and who is known

to me, acknowledged before me on this day that, being informed of the

contents of the conveyance, he as such officer and with full authority

exescuted the same voluntarily as the act of said corporation on the day the
same bears date.

IN WITNESS WHEREOF, I hereunto set my hand and official seal on this the 8th
day of May, 1989.

Hotary bllc
for Stadte at Large

MY COMMISSION EXPIRES
SEPT. 10, 1991
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- EXHIBIT "A" wﬁﬁﬂufi; oo
. . e ) ‘:-‘ﬂ ﬂi,‘ r
Parcel 1 . | | 230 L

The Weet 1/2 of Northwestr 1/4, Southeast 1/4 of Northwest 1/4, Five
acvres on the South end of the Northesst 1/4 of Northwest 1/4, Section .
16, Township 20 South, Range ! West, Shelby County, Alabamd, being 1,4"
patt of Parcel I of Tract Bight Subdivision, as recorded in Map Book . .
10 page 22, in the Probate Office of Shelby County, Alabamaj being- Ie

situated in Sheldby Councty, Alsbama, 'waJ;bﬁﬁﬁj:”

Mineral and mining right# excepted, 'Wfiiﬂﬁﬁﬁﬁfﬁ-
_ | Parcel Il RN
42/ The N 1/2 of NE 1/4, 15 Acres off the North end of NE 1/4 of NW 1/4, _
; ﬁ;fg being 95 acrest more or less in Section 16, Township 20 South, Renge v

"t 1 ®est, Shelby County, Alszbama, being & part of Parcel I and Parcel 'H ..

-H--'

.l Tract Bight Subdivision, as tecorded in Map Book 10 page 22.11n the
”$;x»*”hPrubat: Office of Shelby County, Alabama, . Iﬂght RO

Ll 1.__" pt ' ) ' ‘ ‘. l. i"

4 . ’ I _.' rh

- Togethar with rights of way easements reserved in Statutory Hurrunty
" Deeds 88 followa: ? .

A 60 foot wide right of way easement for ingreee and egress along an xy
"'exigting woods road across the SE 1/4 of SW 1/4, Section 9, deeded from’
Gulf States Paper Corporation to Randall H. Goggans on Auguut 4, 193? Lfﬁll
. and recorded in Resl Record 1?1 page 847, in the Probate foice#uf..,ﬂ; il

Bhalby County, Alabanag g S
AR 82 iﬁygg

:F l"*:'?'-',. .-

*'Wﬁﬁi%ﬁf

A 60 foor wide right of way easement for ingress and egress along.an w{ﬁg
exiﬂting primary gravel and chert road beginning on the West linn of. ikghﬂ

3
o “ F

“the NW 1/4 of SW 1/4, Section 10, and running in a Northwesterly 1: *ﬁm

' .1 F'*rf'i

~direction to the South line of the SW 1/4 of RE 1/4 of Section 9.~ 29"

L. .I':
thence along an existing woods road beginning et a point on the prinary e
gravel and chert road located in the SE lfh of the EE 1{4 slﬂtiﬂﬂmg.ﬁh

l-
i

ﬁuﬁi 248&%5 5[]8 .

- ‘

1

-runhing in a Scuthwedrerly direcrion to the East 1ine nf the 8E° 1/ﬁﬁu, M#“
of 5W 1/4, Section 9; thence along an exigring woods rosd through the “J
SE 1/4 of Section 93 to the N 1/2 of the NE 1/4, Section 16, and; bningﬂﬂpf
more particularly described as followst Being a right of wuy of! equulﬁtu:
width running parallel to a portion of the Weest iine of the SW 1/47:0f- iiﬂ-
SE 1/4, Section 9, begin st a point on the South margin of an existing:
woods road in the SW 1/4 of SE 1/4 of esid Section 9, said point: bllﬂ&,
60 feet from the Wast line of the SW 1/4 of £E 1/4; thence run South |
paral]lel to the Wesr line of the &§W 1/4 of SE 1/4 of naid Eectiun 9

SIGNED FOR IDEHTIFICETIDH

C:é%%:?€¢1nterprlsta, by J:el W. Mulkin, Secretary
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" Five acree on the Suuth end of the N 1/2 of NE 1/4 of Ny 1/4,

elong an exieting primary gravel roasd acroes the SR 1/4 of NW.1/4,

"NW 1/4,
‘Paper Curpnrﬂtinn toe Dar Group,

Bou_ﬁ 240 re 50Y-
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EKHIEIT AT

Southwest cornar of the 5W 1/# of thu SE If& of said settlﬁn”?dfﬁ;}rF
BRREIY 3 e Lo 2 e
A 60 foot wide right of way eavement for ingrees and Egtlﬂﬂhrunningﬂ*3
North along the Weat line of the 8W 1/4 of SE 1/4 to the South nnrgiq#ﬁ
of said existing woods road, thence run Northeast slong asgid¥ A 'ﬁi'
existing woods road 60 feet to the point of bepginning, de:dnd$f:nm_cu1gﬁﬁl
Steres Paper Furpurntiun tec Wands Davig on May 18, 19688 and-recordedf 1nﬁﬂ
Real Record 194 page 319, in the Probate Office of Shelby CQU“{?.i*Hhi_ -
Alabpms, e 31

- b . [ : l.f-"r'l '.I{"ﬁ'_i..- :

A 60 foor wide right of way essemant for ingress and Esrenu runningiwﬂ_~ﬁ

"J"‘.

*E‘.r“

|'.-1 -

_qrs-' ’

Section 10, deeded from Gulf States Paper Corporation to Nina~ Jnllph .???@
and Klnnéth L. McCord on June 9, 1986 agnd recorded in Resl chqrd z_ e r:ﬁ
76 page 538, in the Probates Officé of Shelby Counry, Allblml.d,m-.ﬂﬂﬂ;@}“ |

, ._:- ‘....-il_ .1.}{':- *-‘p ."1
A 60 foot wide right of way easement for ingress and egress: runnina P
slong a primsry grevel road acrose the 8 1/2 of the NE 1/4, §.1/2§ uta-
and NW 1/6 of §W 1/4, Section 10, deeded from Gulf States%iNS
Inc, to on April 24, 1986, in*nna1~*1+
Record 84 page 797, in the Probate Office of Shelby County, #liﬁ;ml.;r :
. Ty ‘i E;;"“’lru "
A 60 foot wide right of way easement for ingress and egress runnis.}

along anh exieting primary grevel road acroess the § 1/2 of N 1/21%14h
Section 9, deeded from Gulf States Paper Corporsation to L. Dnuglni'fﬁ'f‘.

"Joseph on Auguet 5. 1986, and recorded in Real Rgcord B4 p.gn BQIIWFET?HNT
in the Probate Office of Shelby County, Alabeums. '_ﬁ&L hth
.r ‘lh s i

_A11 sbove descriptiona lying in Township 20 Snuth Range 1 Hnut;uv tfhiﬁﬂ
Shelby County, Alabama. S *-:f.;-:F-'?-'-“E.Er:t,p#‘ﬁ:f.ﬁ-t“
e W SR,

: '.'L iﬂ*r'r;.:. AL

'PEI"EEI. 111 '?51-t1++1f;;"r:?.._f*:

‘Sactlon. i~ ¢
161 and the 8 1/2 of NB 1/4 of W 1/4, less and excepr, Five acres f"%ﬂ o
on the Bouth end, Bection 16, @11 in Township 20 South, Ranpe 1 “"t'rtrf
Shelby County, Alabanma, baing a part of; Fareeliil'of Tract Eightr'ﬂﬁfw;]zf
Subdivision, &s recorded in Hap Buuk 10#phﬁa“22 1n the Probate Office .

of Shelby County, Alsbama. RGOS E“ﬂ?:f,*

"f‘il; --._J' .

Mineral and mining rights excepted. gg HAY 30 At g L5 1. 0endion § ..
SIGNED FOR IDENTIFICATION L, Hﬁ“_ﬂ_ 2. Mg Tax iﬂﬁ@
#U"n R 3. Reconfing For. LS00

4 ineung i _ A 00

D - /00

lkin F‘nterprlses, Inr: ;(- Mulkin, Secretary




