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This instrumént was prepared by
RICHARD J WAID (Name} a ~ YOLANDA
/ﬂﬂ (Address) 25 N 20T SIREET RUM, AL 352083

CINIY S WALD

2804 TAKSIO0D TRACE SECOR BANK, FEDERAL SAVINGS BANK

213 N 2JTH STREET
RHAM, Al 35242 ! THAM, AL 35208
MORTGAGOR MORTGAGEE '
9 *I” includes each mortgagor above. *You” means the mortgages, its successors and assigns.

REAL ESTATE MORYGAGE: For value received, |, RICHARD J WATD AND WIFE, CINIY S WATD

grant, bargain, aell and convay to you, with power of sale, to secure the paymaent of the securad debt described below, on R
ihe real astate described balow and all rights, aasements, appurtenances, rents, leages and existing and future improvements, together with
all fixtures, appliances, machinery, equipment and other articles of personal property at any time installed in, attached to, or gituated in or on
tie real estate, or the buildings and improvements to be erected on the real estate, or t0 be used or intended to be used in connection with
‘o raal estate, or in the operation of the buildings, improvements, piant, business or dwelling on the real estata, whether or not the personal
nroperty is or shall be affixed ta the real sstate {all of which is calied the “property”).

5242

PROPERTY ADDRESS: 2824 TAKEOOD TRACE BHAM
[Btreet] {Cityl @i Code}

, , Alabama

LEGAL DESCRIPTION:

1;11‘16.wz,mmmwmmmm,mm,mmmmmm.
PACE 104 A & B, IN THE PROBATE (FFICE OF SHELBY QUUNLY, ALABAMA: BEING STTUATED IN SHELBY QOUNTY, ALABAMA.

located in SHELBY County, Alabama,
TITLE: | covanant and warrant titie to the property, except for encumbrancas of record, municipal and zoning nrdinancas, current taxes and

assessments not yet due and - L C, TATED 12—21—tH nll FILEL
_IN_RFAL VOUIME 219, PAGE. 637,

SECURED DEBT: This morigage secures repayment of the secured debt and the perfarmance of the cnvn'anants and agreemants contained in
this mortgage and in any othar documant incarporated herein. Secured debt, as used in this mortgage, includas any amounis | owe you
under this mortgage or under any instrumant sacured by this mortgage, all advances made 10 me eraunder, any amounts | owe you
under any future renawals, extensions or maodiflcations of any instrument secured by this morigage, and any sums | owe you under

Emmismw notes, homaowner’s cash reserve agreements or other documents executed in substitution of or for any instrumant secured
y this mortgage.

The secured debt is avidenced by (List all ingtruments and agreements secured by this mn\cinga and the dates thareotf.):

C

{~— [ Future Advancaes: Al amounts owed under the above agraement are secured evan though not all amounts may yet ba
O advanced. Future advances undsr the agreement are contemplated and witl be secured and will have priority to the sama
AN axtent as if made on the date this mortgage is executed.

(.

= X Kavolving credit loan agreement dated 52489 AN amounts cwed under this agreemant sre secured even

Qo though not all amounts may yet be advanced. Futurs advances under the agreemant are contemplated and will be secured and
- will have priority to the same extent as if made on the date this morigage is executed.
i -
(\} The above obligation is dus and payabie on 242003 if not paid earliar,

The total unpaid balance securad by this mortgage at any one time shall not exceed a maximum principal amount of:
wc  NINETERN THOUSAND AND NO/100 Dollars (¢ 13,000.00 )

w3 plus interest, plus any disbursements made for the payment of taxes, speciai assessments, or inguranca on the property, with interest
on such disbursamants. .

] Variable Rate: The interest rate on tha obligation sacured by this mortgage may vary according to the terms of that obligation.

[ A copy of the loan agreement containing the terms undar which the intarest rate may vary is attached to this maortgage and
made a part hareof.

TERMS AND COVENANTS: |agres to the terms and covenants contained in this mortgage and in any riders described below and signed by me.
[] Commercial [} Construction [

SIGHME@ '
_’_?*J._, (Seai) - L) d (Seal)
NS -

RICHARD J WAID Seal) CINDY S WALD (Seal)

WITNESSES:

ACKNOWYEDGMENT: STATE OF ALABAMA, JEFTTRIN , County 88:
1 . a Notary Public in and for said county and in said state, hereby certify that

1,
_ RICHARD .7 WATD AND WTFE, CINIY S WATD .
whose name{s) _AREL _ signed to the foregoing conveyance, and who _ARE _ known to me, acknowledged before me on

this day that, balng informed of the contents of the conveayance, THEY  executed the same voluntarily on the day the
same bears date. '

whose name(s] as : of the _ ,
Sorporate & corparation, gigned to the foregoing conveyance and who ______ known to me, acknocwledged bafc:_re me on
this day that, baing informad of the contants of tha conveyance, he _ as such officer and with full suthority,
axpcuted the same volunterily for and as the act of said carporation,
Given undar my hand this the 24TH day of _ MAY L1989
My commission expires: -. ' %7-\
MY POMMSSION EXPIRES MAY & 1391 _ﬂz‘»@?ﬂ')‘- % -

. 1385 BANKERS SYZ
FAM 7085 3.

MC., 5T cLoubD, MN 55:51::1 :FDHM E-CFJMTG-AL.: 11/28¢ IZED
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1. Payments. | agree to make ail paymeénts o 'thé 'seciirad debt:wherdue. Unless we agres otherwise, any paymente you receive from me or

fur my benefit will be applied first to any amounts | owe you on the secured debt {exclusive of interest or principal}, second, to interest and -
then to principal. If partial prepayment of the secured dabt occurs for any reason, it will not raduce or excuse any subsequently scheduled

paymant until the securad debt is paid in full.
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2. Claims against Title. | will pay all taxes, assessments, liens and encumbrancas on the property whan due and will defend title 1o the propany
against any ctaims which would impair the lien of this mortgage. You may requirs me to assign any rights, claims or defensas which | may
have against parties who supply Jabor ar materials to improve or maintain the property.

3. Insurance. | will kesp the property insured under terms acceptable to you at my axpense and for your banefit. You will be namad as loss
nayea or as the insured on any such insurance policy. Any insurance roceeds may be applied, within your discretion, to either the restaration

or repair of the damaged proparty or to the secured debt. If you raquﬁ'e mortgage insurance, | agree 1o maintain such insurance Yor as long as
wOu raguire. -

4. Property. | will keap the property in good condition and make all repairs reasonably nacessary.

5. Expenses. | agree to pay all your expenses, including raasonable attorneys’ fees if | braak any covenants in this mortgege or in any obligation

secured by this mortgage. Attornays’ fees include those awarded by an appellate court. | will pay these amounts to you as provided in Covenant
10 of this mortgage.

6. Dafault and Accelaration. If | fail to make any payments when dus, or break any covanants under this mortgage or any obligations securad
by this mortgage, or sell or transfer the property without your prior written congent, you are authorized to ta ?ussasslnn of the mortgaged
property, and with or without taking possession of said property after advertising the time, place and terms of sale, for three successive woseks
immadistely prior 1o sale thareof in some newspaper pubiished in the county in which the property is situated, proceed to sell the property
covered by this mortgage in !ots or parcels or en masses as you, your agents or assigns deem best, at the courthouse door in the county in
which the mortgaged property or a part thereof is situated. If the mortgaged property 8 situated in Jeffarsan County, Alabama the sale will be
conducted at the door of the courthouss of tha Jeffarson County, Alabama, in Birmingham, 21st Streat antrance, at public gutery, 10 the highest
bidder for cash, the procesds of sale to be applied first to the payment of any liens for taxes, assessmeants ar other Frinr charges against the
property and second to the paymant of expeansas of sale, including the costs of advertising and reasonable attorney's fees, togather with the
cost of executing and recording deeds to the purchaser. Thirdly, any balance shall be applied to the payment of the indebtedness owed you
and secured by this mortgage. You are hereby authorized 1o bid for and becoma the purchaser of the property at any such sale, and we do
hereby authorize your attorney making the sale to execute deed to the purchaser of the property covared by this mortgage.

7. Assignment of Rents and Profits. | assign to you the rents and Frnﬁts of the property. LUinless we have agreed otherwise in writing, | may
collect and retgin the rents as long aa 1 am not in default. 1t | default, Tnu, your agent, or 3 court appointed receiver may take possession and
manage the property and collect tha rents. Any rents you collect shall be applied first to the costs of managing the property, including court
costs and attorneys' fees, commissions to rental agents, and any other necessary related expenses. The remaining amount of rents will then
apply 1o paymenis on the sacured debt as pravided in Covenant 1. '

-

8. Waivar of Homestead. | hereby waive all right of homestead exemption in the property. .

9. Lesseho!ds: Condominlums; Planned Unit Developmants. | agree to comply with the provisions of any lease if thia mortgage is on a leasehold.

QO If this mnrtgafga is on a unit in a condominium or & planned unit development, | wifl perferm all of my duties under tha covananty, by-laws, or
m regulations of the condominium or ptanned unit development.

A\ 0. Authorlty of Murtguﬁnu to Perform for Mortgagor. if | fail to perform any of my duties under this mortgage, you may perform the duties
M4 or cause them to be pertormed. You may sign my name or pay any amount if necessary for performance. It any construction on the property
T is discontinued or not carried on in & reasonable manner, you may do whatever is necessary to protect your secufity interast in the properny.

- This may include completing the construction.

) Your failure to perform will not preciude you from exarcising any of your other rights under the law or thiz mortgags.

Any amounts pald by you to protect your security Interest will be securad by this mortgage. Such amounts will be dus on demand and will
N Laar interest from the date of the payment until paid in full at the interest rate in effect on the securad debt.

: - 41; Inspection. You may enter tha property to Inspect if you give ma notice beforehand. The notice must stata tha reasonable cause for your
inspaction.

o
GGk

12. Condemnation. | assign to vou the proceeds of any award or claim for damages connected with a condemnation or other taking of all or

any part of the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior sacurity
agqreemant. -

13. Waiver. By exercising any remedy availabla to you, you do not give up your rights to |ater use any other remedy. By not axercising any
remady, if | dafault, you do not waive your right to later consider the event a default if it happens again.

14. Jolnt and Several Liabllity; Co-signers; Successcrs and Assigns Bound. All duties under this mortgage are Joint and savaral, If | co-sign
this mortgags but do not ¢o-sign the undsriying debt | do so only to martgage my intarest in the property under the tarms of this mortgage.

| also agrea that you and any partg to this mortgage may extend, modify or make any other changes in tha terms of thia mortgape or the
secured debt without my consent. Such a change will not release me from the terms of this mortgage.

The duties and benafits of this mortgage shall bind and benefit tha successors and assigns of either or both of us.

15. Notiee. Unless otherwise required by law, any notice to me shall be given by delivaring it or mailing it by certified mail addressed to
me at the Property Address or any other address that | tell you. | will give any notice to you by certified mail to your address on the front side
of this mortgage, or to any other address which you have designated.

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfar of the Property or a Baneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior writtan consent, you may demand immediate paymeant of the secursd dabt. You may also demand immediate payment if
the mortgagor is not a natural person and a baneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Releasa. When { have pald the secured debt, you will discharge this mortgage without charge to me. | agree to pay all costs to record this
martgaga.

18. Due-On-Sale. Without your prior writtan consent, we will abstain from and will not causa or permit Ennﬂllﬂ, axchange, transfar or conveyance
of all or any part of the mortgaged property or any interest therein, voluntarily or by operation of law. Upon any such sale, axchange, transfer
or conveyance all sums owed and secured by this mortgage, shall, at your sole option and discration becomne lmmediately due and payable
and, in such event, you may exercise remedies provided in paragraph 6 above. ‘
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' ] RIGIARD J WALD
: plmpeligmbpripenlrsiee i S . — — SECOR Bank, Faderal Savings Banhk
U m S WALID 118 Wtiice Park Drive, PO. Box 1745 .
N T AKRD TRACE ., Birmingham, Alabama 35202 -
BM, AL 35242 BANK
Borrower's Name and Address Landar's Name and Address
o “You” mesns each borrower above, jointly and severally.] “We” or *us™ means the lender named abovs.
v K04101705 Minimum Advance $ 100.00 Triggering Balance $ N/A
Jate 524~ 19 89 Payment Date: 15th day Billing Cycle: Ends the last day
tans. Acot, ¥ 0004101705 of avary manth of avery month
ine of Credit $ lg:m-m

HOMEOWNER'S CASH RESERVE '

Whan wa use the term "loan account balance”™ in this agreement, we mean the sum of tha unpsid principal of loans made under this

an, plus unpaid finance charges which have accrued, plus credit insurance premiums which are due. The tarm "transaction account” means the account
1 have with us, the account number of which ia listed et the top of the form an the lina labeled “Trans. Acct. #*. The tarm “Line of Credit” means tha
aximur amount we will orcdinarily allow the unpaid principal of your loan account balance to ba at any one time.

1f aey 1erm in this agregmant violates any law or for some other reason iz not enfarceabls, that term will not be a parnt of this agreemeant. The other
ams in this agreament will remain effactive, however. This agreemant is subject Lo the laws of the state of Alabama.

HOW FINANCE CHARGES ARE COMPUTED: o calculate your finance charge and average daily halance, we first determine the daity batance of your lvan for
ach pennd where thera is a balance change or a rate change. Balance changes may be due to advances or dabits on your account, which are added to the
lance, or payments or credits, which are suhtracted from the balance. Rate changes will oceur as often as the base rate changes {refer to tarms and conditions
¢ e variable rate and interast rate option Faragraphs halow for scheduled rate changes). For the period during which the appropriate balance applies, we
cterming the number of days active and mu tiply the sum of the days active 1imes the daily balance to determing the periodic daily balance. Then we calculate
s iy periodic rate (interest rate divided by the number of days in the year} for the period which applies 1o the periodic daily balance. This figure is multipliad
ey the periodic daily balance 1o determine the amaunt of financa charge which applies 10 the periodic daily balance. Than we add all of the periodic daily
lances ntl divide by the sum of the number of days active to determine the average dailv balance. The finance chargas which applies 10 each periodic daily
dinee e lotaled to determine the amount of finance charge calculated for the biiling cycle. The number of days in each billing cycle varigs depending upon
ae b of calendar days in each month covered by the bitling cycle. The billing cycle ends on ihe statemant dats Listed on the front of your monthly statomeant
nel Leepng on the first day after the pravious statemant date. )

e mnount of finance charge listed on the front of your monthly statement is based upon daily balances from the beginning to the end of the current
Jliing cycle, calculated in accordance with tha preceding paragraph. Any payment made in excess of the minimum monthly payment listed on the front of
e neenthily statement will be applied to any finance charge accrued from the end of the statement cycle to the payment posting day, then any remainder
Al b applicd to the principal balance. Finance charges in the succeeding maonth reflected on your statement will continue 1o be calculated in accordance
it the above paragraph, however, the amount you actually owe in finance charge will considar previous payments in @xcess on the minimum payment,

shich were applied to any finance charge accrued to the payment posting date.
The periodic rate of FINANCE CHARGE todayis __ 3288 o which is equal to an ANNUAL PERCENTAGE RATE of _ 12,00 %.
VARIABLE RATE: The annual parcentage rate may change, and will always be 2.00 percentage points ?hwe the foilowing “base rate™:

. FHSFE BRI The bese rate will be established on the first day of each month, The annuai percentage rate may increase if this "base rate”
herpnsus. An increase in the base rate and annual percantage rate will resuit in an incraase in the finance charge and it may*have the affect of increasing
ur penndic payment amount. A decrease will have the opposite effact of Bn increase disclosed sbove. [n no event will the Annual Percentage Rate exceed

8% or he lower than 8%, \ .
Any time your finance charge would be graater than zero, but less than ¢ 50, we will charge 8 minimum monthly finance charga of $.50.
Base rate changes will take affect depending upon the option chosen balow under “Interest Rate Options.”

INTEREST RATE OPTIONS [Choose Onel:
_[] Base rate and annuai percentaga rate will be adjustad monthly on the first day of each month, provided the base rale has changed onthal day.

firtial)
£ LT ( v ase rate and annual percentage rate will be adjusted on the bilting cycle closing date following the third {3rd} anniversary date of this
lirvitial} agreament and subsequently evary three {3} years until maturity.
Should you wish to convert 1o 2 monthly base rate change from a thrae (3) year annjversary dale change {or vice versa), 8 new_Humenwnar‘s Cash
eserve agresment subjact to our approval must ba signed. Conversion to either of the two (2) oplions above can only be made on the third (3rd) ANNIVErsary
Jate of this agreamant,

To secura the payment of what you owe, we have the right of set-off. This means we can pay the amount you owe us out of money that

~e wre reguired 1o pay you (such as money in your savinga or checking account). However, we cannat use in this way money in your IRA or other tax-defesred
oLrement account. State taw may further limit our right of set-off. o
Wi have also secured your ubi@atinnn under this pian by taking a security interesat {by way of a separate security agreement, mortgage or other instrument

S 19 I in the following praperty, describad by itam or typa:

X} 10r 16, BLXK 2. ACCORTING TO THE SURVEY OF ALTADENA WOODS, FIRST SECIOR, AS RECORCED IN MAP BOCK O, PAGE
S 104 A & B, IN THE PROBATE OFFECE OF SHELEY COUNTY, ALABAMA; EETNG STTUATED IN SHELBY COUNTY, ALABAMA.

el
N

—HASE RATE—WALL STREET JOURNAL PRIME RATE

%) 1t checked, collateral securing other logns you have with us may also secure loans undar this agreement.
Yiou may buy property insurance from anyone you want who is acceptabla 10 us, or you may provide the insurance through an existing policy. If you buy

iherfpsurance from or through us, your premium will be
| Type Rate
e s B LIl Nl Credit life insurance ig not requived to obtain credit.  You ] do XX do not want credit life

AT - N it |
Ae will provide no cgverage unless you gign and agree 1o pay the additiona! .., M do XI do not want

cnst, The rates listed 1o the right are appliad 10 the loan account balance at
‘he end of sach billing cycle to determine the premium, The premium is then :
\iled to the loan account balance, All insurance requests are subject to the }(luw%ﬂp) X C
approval by the credit insurance campany. Initial

knitial
P gl -3 You agree 10 pay & membaership fee of $40.00 par year in order to participate in this plan. We will add this amount to yous minimum
payrmenl in tha monih during which it is asseesad. Assessment will be made on an annual basis and on the anniversary date of this agreement.

+ You agreeic pay o latecharge equalto 5% of the monthly payment if paid 10 days ormore after the due date, but not less than $.50 and not more thar $100.00.
= ou also authorize us to bill you for miscellanecus fees for costs we incur in prncessin? your account. These fees are governed by Stata Law, and include

tut shall not be limited to check issuance charge, feturn check fes, and any additiona

charges incurred by us in periodic review of your account. These
fres will be added to your account bajanca whan incurred by us.

*  I'HE FOLLOWING ARE CLOSING COSTS:

1=
o

Paid by You Exiended as Credit
Separately Undar Your Account

APPRAISAL FEE

PROPERYY SURVEY

TITLE INSURANCE/TITLE OPINION
RECORDING FEES

ATTORNEY'S FEES

PROPERTY DAMAGE INSURANCE

OTrHER CHARGES .
TOTAL TO BE CHARGED TO YOUR ACCOUNT
TOTAL PAID SEPARATELY BY YOU $

YRl R Na 13 if you default on this agreement and we retain the services of any attorney to collect what you owe undar this agreamant, you
agree 10 pay a reasonable attorney’s fea not exceeding 15% of the unpaid debt after default. However, if the unpaid debt does not exceed $300.00, you do

W W B W N "

LI T L R

ol agree 1o pay our reasonable attornay’s foes.

B
1
r

-+ - -

I
“NOTICE: See the reverse side for additional terms and for information about  SIGNATURES: By signing below, you agree 1o the terms on both sides of this

your rights in the svent of & billing error. agreerment and you promise to pay any amounts you owe under this agreement,
You also state that you received a completed of the agreament on today's date.

v

X %\ﬁ CAUTION - IT IS IMPORTANT THAT YOU THOROUGHLY
Yy I . jBD THE CONTRACT PEFORE YOU SIGN 1T
Signature

'-'—'L—--j

J LLJC:?

SECOR BANK, FEDERAL SAVINGS BANK

Signature
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ADDITIONAL TERMS

TR AL LAY LE When you request 8 joan, we will advance axactly the amount yoL rgquast. so long as the requasted amount aquais
or excaeds the minimum advance fistad on the front of tha form. We will make the advance by depositing the amount In your ransaction account, by
atlvancing tha monay diractly to you, or by paying a designated third person or account, depanding on how we agree to make the advenca. We will record

the amount as a loan in your loan account. H be
If your request is for less than the minimum advance, we may, at our option, grant the raguest. However, granting the request doas not mean we wi

required 1o grant requests for leas than the minimum advance in the future. We always have the option to danr any such requast.
However, we will not erdinarily grant any request for a loan which would cause the unpaid principal of your loan account alance to be greater then the
Line of Credit tistad on the front of the form. We may, at our option, grant such & request without obligating ourselves to do 5o In the future.

TS AL Bl You request a loan undar this plan wheanever you:

* request in parson that you be advanced diractly an amount at least as large as the minimum advance listad above. \
« write @ chack for at least the minlmum advance listed above using ong of the special checks you have for that purpe-

CHANGING THE TERMS OF THIS AGREEMENT: pbr-NCEtIntRuls right to change any term of this agreement. However, no ci. - . will be affactive until at least

15 rlays alter we send written notice to you of the change. We wili send the notice to your address listed above. {¥ou should inform us of any change in addrgss_.} Such
changes in the terms of this agresment may includs, but shall not be limitad to, changes in minimum payment amount, use of an index for tha “base rate different
than the current base rate index, changes in annual parcentage rate {including margin above the basa rate}, or any terms of repayment including maturity date ofthe loan.

You will be in default an this sgreement if any of the following occur: {a) you fail to make a payment whan due; () you don't comply with

any duty you have under this agreement ar any agreemant securing this agreemant; (c) you die; {d) we reasonably feel we will have difficulty collecting
what yvou ows under this agreement or any other agreemant you have with us or we fesi any collateral sacuring this agreement, and any loans advanced
hereafter, 18 impaired in any form or fashion which may result in reducad valus or marketability.

We may do any or all of the following if you are in default: (a) we may raquire you 1o immaediately pay all amounts you owe us under this
agreement; (D) we may deny any requast for credit which you have made but which we have not yet granted; {c) we may uge qQur rlg_h_t_nf ut*gﬂru'nmﬁ
prohibited; (d} we may use any remedy provided by state or faeders) law: and (e} we may usa any remedy ;n'm}d.d W oy aproRi n it which s¥tuves fobns
uricler this agraameant.

Even if we chooga not 1o use one of our ramedies when you defaull, - 3l SR Y y if you defeult again. If we do not use a remedy when
vour defautt, wa can still consider your action as & default in the future.

A 30 0 S VH You agrea to supply us with whatever infori CWB L L]y N o decide whether to continue this plan. Such information
shall include but not ba limited to ‘copies of Fedsral incomae tax return- amchsl © qeraant o 3eta snd liabitities and verification of employment and
salary. You authorlze us to make or have made any crodit inquirias we fa.. L 5 Card iy isp agrea 10 authorize the persons or agencias to whom
wi: make the Inguiries to supply us with the information we request. You at: TR i apraisal by an appraiser satisfactory to us, at no axpensa
to us, of the propearty sacuring thig loan if we deem 1o be a necassary ann T

Every two (2) years or sarlier at our opa we gt w your account. Said review is to include but
not he limited to review of any credit information you furnish us promp S # & new appraisal should we require it of the
ntoperty securing this account and review of any other terms and conditis . . S stify you in writing 1o the contrary, your account
will automatically be renewed for an additional two {2} years period on 3 . 1 qen in effect. However, in no case shall renewal
period extend past the original maturity date of this agreament. y

This agreement can be ended b, L HEANT iving written notice, Howaver if any amount is
owed under this agreament you agres to repay the account, in case of o s SR 10 &7 at our option greater than, the minimum
niunthly repayment dua at time of termination.

T d IR AR M- You ara requirad to obtain and maintain in TPTLRRRT 1 B TP T 1 the real property which is collataral for your
sceount, The insurance policy must name us as mortgagese and must pro. RIS |- TH ol - us prios to cancellation, We may also raquire
flood damage ingsurance. You may provide such insurance through an exi SHICY G o, Inde; wantly obtained and paid by you. if you fail to

raintain insuranca on the proparty you have mortgaged to secure your .. s bt Erd Ui ++ abligation to) purchasn such insurance and

charge tha cost 10 your ascount.

T a0 You will be mailed a periodic statement each month, You agrea s 10iily us in writing within 60 days of our mailing the periodic
statemant to you of any errors or questions respecting your account. The periodic stateme -t sinow the outstanding balance on your account at the

beginning af the Billing CKCIE called the "Pravious Balance”™ the amount, date and a briaf Jas. o¢t -+t vach advance or gther charge debited your account
during 1he billing ¢ycie: tha amount, date and a brief description of any payments or cre-fits . » - ount; the amount of any finance charge debited to
vour account during the billing cycle; and the outstanding balance of your account on 9 «.. .in,. :jatu of the hilling eycle called the "New Balance.” A

Lilling cycla shall be tha period commencing on the baginning of a particular day of one - :nt!: «nd ernhing on the riose of the date immediateiy precaeding
thoe corresponding day in the next month.

A AR 2l You may raguest Sacor Bank to stop payment en a =k ..y yuing by v nearest Sacor Bank office during normal

husiness hours, which are Monday through Thursday 9:00 &.m. to 4:30 p.m. and Friday 00 a.m. t0 6:00 uxcluding Holidays. “Yfou must tell us the
party 10 whom the check is payable, the check number, and the date and smount of tha ¢t k. "M must re. Lol wrilten authorization to make tha stop
payrnent reguast, If you choose to stop payment on any check; you agraa 1o pay our gtar o Lenvice oh i $12.00,

UNAUTHORIZED CHECK TRANSACTIONS AND FORGERIES: R8IV TG PRI LR, - TR KRB . you timetly establlsh with us that we made an
¢rior it is assential that any unauthorlzed checks, alterations or forgeries {collactively refer - 10 s "ea. 118"} be repoerted to us as promptly as possibla.
Cnherwise wa may not be liable for such axeeptions. Therefore, it is necessary that you ¢ ully exar +ch monthiy perfadic s1atement and report any
exruptions to us. We will not return any checks to you after they are paid, but you may ol 1 capies dJdad. You #iaree that this is a reasonable manner
for saking chacks available to you and agree to pay any charge that we may 1 +»onably s for :ding yoo v _opies of any paid checks.

Ir order to determinge whether you hava acted in 8 prompt and reasonable 11 serinre ainpy. atemnent ui,. ., urting any forgeries or alterations
tn us. you agrea that wa may imposa tha following time limitations: -
(11 You must raguest that we sand any suspected forgad or altered item to yi..  rthin si 80, ier the manthly pariodic statement covarlng such

itern which was sent by us and {2) you must rpport any suspected forgery . - :ratio) CUS Wit D) days after we send the raguested itam to you

Il you fail to requeat any disputed item or discover and report any forger: 1aratioi g Wil + perinds specificed above, we may not be li:hla-

ferr such exception. You furthér agree that we are not raquired to ret.: ;inal of cha. v pariod beyvond those spécified ahove

GRS NV T TT R UVl On or before sach payment date (so. nyyour m i um payment to raduce your debt. Tha minimum
amiount ig 1%4% of the sum of your loan account balance on the last day 1 oycle, ACL g ilculated for the currant statemneant cycle, plus an
nnosaid finance charges. Any unpaid and billed payments including any bt i . BSEBC also be | 10 your minimum payment. If your loan a.:caunl‘:
balanece on a paymant date ig less than the minimum amount, you must ..y only the amou your |+ and batance pus sny accrued finance charge

You can pay off all or any part of what you owe at any time. Howeviz, 50 long as you ov ¥ ara st continue to make your periodic minimuim
paymant, The amounts you pay will first reduce bitled and unpaid paymanis, accrued finance . a8, i ount of unpaid loans. Any dalinquent paymants
will first be satisfled from the payment you make. All payments mailued should be sant t: Bt Hirmingham, Alabama 35283-0459. Paymants

will also be accepted at any Secor Bank Branch Location.

YOUR BH.LUNG RIGHTS KEEP THIS NOTICE 1.

This notice contains important information about you: «jhts and our r. f: SOLIE - Fair Credit Billing Act.
Notify Us In Case of £+ ..5 gr Question: e e il
It you think your bill is wrong, or if you need more information aboi:t 2 transaction o b ~Idress listed on your bill. Wrlte to ua as
sunn as posaible. We must hear from you no later than 60 days after wu sent you the fir olle . .r problem appeared. You can telephone
s, but doing 8o will not preserve your rights. : '
In your letter, give us the following information: * Your name and account numbs
40 290 * The dollar amwmuo 7 tha Sus) | et
BUUF. ?AEE * pDascriba the er:. -l axplai: I
beiieve thara §s ..o ciror I yo 3 N TP
tion, describe thys em you .. S5
't you have autharized us to pay your Home Equity bill automatically o, « your sauings, or chacking daccou. .l ¢caAn stop the payment on any amount
you think is wrong. To stop the payment your letler must reach us three bu  -ss doys bafare the pulomatic paysnent is scheduled 10 oceur.
Your Rights and Qur Responsibilit:  Alter We Receive Your Weittenr Noti ¢
Wides st actnuwlegl?a your letter within 30 days, unless we have corres: -1 1ha error by Hiem, Witlan i days, wo must githar corract the arror or sxplain
~1vy we balieve the bill was correct.
After wa recaive your lettar, we cannot try to collact any amount you Qe L, O report you as dqlinqnunl, We can continug to blll you for tha amount
you guastion, including finance charges, and we can apply any unpaid any it against your crafit limil You do nol have to pay any questioned amount

whilg we are investigating, bul you are still obligated to pay the parts of yoi.. il thal are not ber eguiasslicen,
1f wee find that wa made a mistake on your bill, you will not have to pay any 1....«nCe charges ralated to any questioned amount. If wa didn't make a mistake,

v ingy have to pay finance charges, and you will have to make up any nn. < paymanis an the wned amount. In either case, we will send you a
atiturment of the amount you owe and the date that it is due,

If you fail to pay the amount that we think you owe, wa inay report you a: Clinguent. Hiowever - . explanation does not satisfy you and you write 1o
s wathin ten days telling us that you still refuse to pay, we must tell anyon.. « raport you to th. -ou have a question about yaur bill. And, we must el
voii lhe name of anyone wa reaported you to. Wa must tell anyone wa repor you 1o that the matie 1188 been settled betwesn us whan it finaily is.

Il wa don't follow these rules, wa can't collect tha first $50 of the questioned amaount, aven it your bill was corract.

FLbua B 1 BACESIDE REVISION DATE 1/8/87
i oy CVSTOMIZED
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