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The State of Alabama

JEFFERSOR County. } /7 7 3

THIS INDENTURE, made and entered into this 23rd day of May, 1589
by and between Darryl Keith Galloway and wife, Nancy Veasey Galloway

parties of the first part, hereinafier referrod to as mortgagor, and  UNIVERSITY CREDIT UNIOR, a nonprofit .
corporation

party of the second part, hereloafter referred to as mortgages,
Miﬂu’ﬁﬁtﬂl:

WHEREAS, the said Darryl Keith Galloway and wife, Nancy Veasey Galloway

justly indebied to the party of the nmnd pl.'rt in the principa! sum of Eight}r—twu Thousand and nofl100 —————-
($82 000. 00) —————————————————————————— — —— R — —-—DOLLARS

as evidenced by pote bearing even date herewith, paysbls as follows:

. On demand, bearing interest as provided 1o salid note. (This is a FUTURE ADVANCE MORTGAGE, and the sauid

$ 82,000.00===mm= indebtedness shall be advenced by mortgagee to mortgagor in accordancs with » construction loan

- mgreement of even date herewith, the terms of which agreement are made a part of this mortgsge.) In addition to the said

s 82,000.00-—~~ principal amount with Interest, this mortgage shall also secure any and all other sdditional indebted-

. neas nOow or hereafter owing by mortgagor to morigagee.

NOW, THEREFORE, the parties of the first part, in considerstion of the premises, mdtnmrtﬂuplymtofmdlndtbhd-
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pess and the compliance with all the stipulations hercin contained, have bargained and sold, and do hereby grant, bargain, sell, alien,

and convey unto the party of the second part, ity sicoessors and assigns, the following described real estste, hdn‘ and being situated '
in the town of —— County of Jefferson .y State of Alabama, to-wit;

Lot 22, Block 1, Cosby Gardems Map or Plat of same being recorded inm Map Book
159, page 29 1n the Probate Office of Jefferson County, Alabama.

SUBJECT TO: (1) Current taxes; (2) Building lines, right of ways, and
eagements, if any, as depicted in Map Book 159, page 29; (3) 35' Building
line on SE and SW lot lines; (4) Right of Way to Alabama Power Co. as
recorded in Volume 3519, Page 606; (5) Restrictions as recorded in Volume
3529, page 867; (6) All easements, restrictions and reservations of record.

1

TOGETHER WITH alt building materials, equipmens, fixtures and fittings of every kind or character now owned or hereafier
acquired by the morngagor for the purpose of or used or useful in connection with the improvements located or to be locaied on
the hercinabove described real estate, whether such materials, equipment, fixtures and fittings are actually located on or adjacent
to said real estate or not, and whether in storage or otherwise, wheresoever the same may be located. The personal property berein
conveyed and merigaged shall inciude, without limitation, all lumber and lumber products, bricks, building stooes aod building
blocks, sand and cement, roofing malerial, paint, doori, windows, hardware, nails, wires and wiring, plumbing sod plumbing
fixtures, mir-conditioniog and hesating equipment snd appliances, electrical and gas eqQuipment and appliances, pipes and piping,
omamental and decorative fixtures, and in geperal all building malerial and equipment of every kind and character used or useful
in coanection wilb said improvemenis, HARTMAN, FAWAL & SPINA
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Together ﬁth all the rights, privileges, tenements, and appurtenances thereunto belonging or in any wise a ining, including screen |
windows and doors, gas, steam, electric and other 'huﬁnﬁ?ﬁ hting and cooking » pu::h:, elevatars, ice Eu:, plumbing nnﬁ other |\
fuxtures appertaining to the said premises, all of which shall be deemed realty conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unlto the mortgagee, its successors and assigns Jorever. |
And the undtuiﬁned covenant with the mortgagee that the undersigned are lawfully seized in fee simple of said premiscs and have a |
good right to sell and convey the same as aforesaid; that the said premises are free of all incumbrances end the undersigned will war- |

n]::t and forever delend the title to the same unto the mortgagee, Jts successors and assigns, against the lawhul claims of all persons |
wWhROIMAOever. '

And for the purpose of further securing the payment of said indebiedness, the undersigned hereby agree to pay all- taxes, assess-
ments, or other liens taking priority over this mongage, when imposed legally upon said premises lnj should deﬁ.uh be made in the

pavment of same, of any part thereof, said mortgagee, at its option, may pay the same; and 1o urther secure said indebtedness first
shove named, and every portion thereof, the undersigned agree to keep s1aid property continuously insured in such manner and in such

companies as may be satisfactory to the mortgagee, for at Jeast i...ﬁg.l OQD._UU ...... against loss by fire and ‘§2LQDOQO“
against loss by tomado, with loss, if lelg. !RO}':I[J to said mortgagee, as its interest may appear, and if the undersigned fail Lo keep
said property insured as sbove specilied, then the mortgagee may, at its option, insure su {:pe for its insurable value against
Joss by fire and tornado, for its own benefit, the proceeds from such insurance, if collected to be cr ited on the indehtedness secured
by this mortgage, Jess cost of collecting same, or, at the clection of the morigagee, may be used in repairing or rne:ur:«:tnstﬁ.ur:l.mgii the
premises; oll amounts so expended by said mun[tﬁ:u for insurance, or for the payment of tazes, mssessments, of any other psior liens,

shall become a debt due and at once payable, without demand upon or notice to any person, 1o said mortgagee, sdditional 10 the in-]
debtedness hereby specially secured, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment
by said mortgagee, and at the election of the mnﬂg::cr.. and without notice to sny person, the morigagee may declare the entire in-

debtedness secured by this mortgage due and payable, and this mortgage subject to foreclosure, and same masy be foreclosed, as here-|
inafter provided. :

The undersigned agres to take good care of the premises sbove described, and pot to commit or permit any waste thereon, and to |

keep ITE same repaired, and at all times to maintain the same 1o a3 good condition as they now are, reasonsble wear and tear slone
excepted.

The undersigned sgree that no delay o: fallure of the mortgagee to cxercise any option to declare the mstusity of aay debt secured
by this mortgage, shall be taken or deemed s a waiver of its right to exercise such option, or to declare such forfeiture, either as to
any past or present delsult, and it is further agreed that no terms or conditions contained in this murtimt can be walved, altered o¢
changed except as evidenced fn writing, signed g; the undersigned, and by the mortgagee, by an officer thereof. i

After :ng delault on the part of the mortgagor the mortgagee shall, ugon bill filed or other lega! proceedings being com-
menced for the foreclosure of this mortgage, be entitled, as » matter of right, to the appeointment by any competent court or tribunal
without notice 10 any , of a receiver of the rents, issues and profits of said premises, which power to Jease and control the said .
premises, and with such other powers as may be deemed necessary. ' :

UPON CONDITION, HOWEVER, That if the mortgagor pays ssid note and any renewals or extensions: thereof, and sll other
indebtedness secured by this morigage, and reimburses said mortgagee for any amount it may hﬂi’unptndad in psyment of taxes and
insurance or other liens, and interest thereon, and shall do and periorm all other acts and things herein agreed to be done, this con-
veyance to be null and void; but should default be made in the payment of nn{ summ expended by the said mortgagee under the
authority of any of the provisions of this mortgage, or should sai jndebiedness hereby secured, and any renewals or extensions thereof,
or any part thereof, or any interest thereon, remain unpaid at maturity, or should the interest of said mortgagee in said property be-
come endangsred by reason of the enforcement of any prior lien or encumbrance thereon, so as to endanger debt hercby secured, |
ot should lnrl law, either Federal or State, be passed imposing or suthorizing the imposition of any specilic tax upon this mortgage
or the debt hereby secured, or permitting or suthorizing the deduction of any such tax from the principal or interest secured b{
mortgage, or by virtue of which any tax or assessment upon the mort aged premises shall be chargeable against the owper of said
mortgage, or should at any time any of the stipulations contained in thi mﬂﬁl ¢ be declared invalid or inoperative by any court
of competent jurisdiction, then, in sny one of ssid events, the whole of the indebtedness hereby socured, or any portion or Ea.rl of
same as may not at said date have been paid, with interest thereon shall st once become due and plr-bio at the option of said mort-

agee, and this mortgage be subject to foreclosure and may be foreciosed as now provided by law In case of past due mortgages; and

e mortgagee shall be asuthonized to take possession of the premises hereby conveyed, and after giving twenty-one days notice by

ublication once & week for three consecutive weeks, of the time, place and terms of sale, by publication in some new:&apq published

the County wherein said property is located, (o sell the sume in front of the Courthouse door of the County where said property

s located, at public oulcry, to the highest bidder for cash, and lpp}; ods of said sale: First, to the expense of advertising,
, b

[ ]
selling and canveﬁm, including a reasonable attorney’s fee: second, to the payment of any smounts that may have been expended,
or that mav then necessary to expend, in paying insurance, tares and other incumbrances, with joterest thereon; third, to the pay-
ment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured st the date of
said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be mm?d over to the mort-

gagor.

And the undersigned further agree that sald mortgagee, Its successors, or assigns, mlg bid at any sale had under the terms of this
mortgage, and purchase said property, if the highest bidder therefor; and the undersigne further = to pay & reasonable attomeys
fee to said mortgagee, ils successors or assigns, for the foreclosure of this mortgage, either under power of sale contained herein, |
or by virtue of the decree of any court of compelent jurisdiction, said fes to a part of the debt hereby secured, and the pur-
chaser at any such sale shall be under no ohligation to see to the proper application of the purchase money. '-

In the event of n tale hereunder, the mortgagee, or owner of the debt and mortgage, ¢r suctioneer, shall execute to the purchaser '-
for and in the name of the undersigned a good and sufficient deed to the property sold.

The undersigned lgru that the debt hereby secured shall at once become due and paysble and this mortgage subject to fore- |
closure as herein provided, at the option of the holder hereol, when and if any statement of lien is filed under statutes of Ala-

bama relating to the liens of mechanics and materialmen, without regard to form and contents of such statement, and without re- |i
gard to the existence or non-existence of the debt, or any part thereof, or of tho lien, on which such statement is based.

Plural or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to refer to the
maker or makers of this mortgage, whether one or more persons, or & corporation; and sl covenants and agreements herein made
by the undersigned shall bind the heirs, personal represeriatives, successors and wsigns of the undeni , and gvery option, right
and privilege herein reserved or secured to the mortgagee, shall inure to the benefit of ils successors aAsBigns. J

The said indebtedness of $ 82,000.00-=———- which is sccured hereby is being sdvanced by morgages o morigagor in
accordance with 8 construciion loan agreemest of even date herewith, the terms of which agreement arc ipcorporated &1 & part
hereof. In the event of defaull i the terms of said agreement, or any other contraci O agréemenl between mungl:n'r apd mori-

gugee, such defavit shall be an event of defaull enlitling the mongagee berein to foreciose his morigage in accordance with the terms
hereof.
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! IN WITNESS WHEREOF, '
¥ , 8 corporation, has herevato set its signature by
- , its President, who i duly authorized, and bas caused the same W0 be attesied by its Secrelary
oo this day of ., 19
1_ (COrPOTAIE DAIDS) e et .;
||:
!I BY — - ™ I
i . |
! Attest: .
‘ i
I |
‘i o - - Secretary .
| |Ir
| |
| IN TESTIMONY \WHEREOT, the undensigned have bereunto set their hands and seals, on this the day and yesr first above
_" written. !
|
¥ 3
‘Witnesses: |
| (Seal) !,
'. - '
| i (Sead}
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TEFTERSOAABAMA

Darryl Keith Galloway and wife, Nancy Vease

whose names are signed to the foregoln veyance, and who are known to me, acknowledged bel this day that, being in-
formed of the contents of tha::unurm:l.mﬂ?cy axecuted the ::whnuﬂly“; I?h: day ﬂ: mmru. : r

Given under my hand and official seal, this 23rd day of May, 1989,

COUNTY, Lﬂumhﬂpﬂ%.hﬂhuﬁ%ﬁ.hnﬂ%hahwﬁbthn
y Galioway

e Ho O 57

John Hartman, TIT Notary Public.

BTATE OF ALABAMA,

COUNTY. I, the undensigned sutbority, in and for said County, in said State, bersby certify that :,

m&hdlrﬂmahfmmth:ﬁthhmud

inown to me to be the wife of the within named

who, being examined separste and a from the husband touching her signature to the within conveyance, acknowledged that the
signed the same of her own free wﬂlp:l:d accord, v-riutfmut fear, nnnftn.inu nl:‘ threats on the part of the hushand.

In Witness Whereof, 1 have bereunto set my hand and official seal, this

Notary Public.

STATE OF ALABAMA,

COUNTY. I, the undersignad suthority, in and for said County, in sald State, hereby certify that
on this day came before me the within namad E

"

kmown to me to be the wife of tha within named

who, being examined separats and s from the husband touching her signature to the within conveyance, acknowledged that she
rigned the same of her gum froe snd sccoed, wiutinut fear, mfﬂﬂnu g?. threats on the part of the husband.

In Witness Whereof, I bava bareunto set my hand and official seal, this

Notary Public.

e s .l e s —in s

STATE OF ALABAMA,

COUNTY. I, the undersignad autbority, In and for said County, in said State, hareby cestify that

whose namae s signed to the foregoin veyanoe, and who Is known to knowledged baefore on this dsy that, being in-
formed of the m?tﬂﬂtl of the :l::rum_____h uwmhd the mﬁ&fﬂdlywnn L day tha m.uml bears date.

Civen under my hand and official seal, this

o
»

Y1S

YHvavyly 40 1l

mﬁ
——70 4p
R w0 pacoas 3§ OGP NP & Py

e sivlyom upgs o) W Amad Lqeasg

Aumony==="==

Neqoxd jo eEpn{ s P WHO

03130 39Y5140K

oeqoif jo spaf

POpI0S: AP A pER "W POPS

—"'t &

_IE

. —" e ——  r_———

|

L]
’

|
';
|
|
|

i
A

- —
D Notary Public.
mmm-

v STATE OF ALABAMA, |

ax COUNTY. I, the undenigned authority, in and for said County, in said State, bereby certify that
3 whose nune as Prewident of the ‘ ;
AN s corporaton, bs signed to the foregolng conveyance, and who Is known to me, acknowledged before me on this day that, being in-

formed of the contents of the conveyance, he, as such officer, and with full suthority, executed the same voluntarily for and as the

& act of said corporation.

[ Fte

£ Given under my band and official seal, this

; G4 LS

! T CERTIEY iiaf

| CITRUMENT WAL L
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