R v | This instrument was_preparad
__glju‘!" E, Bruess - {(Name} Yg_i'alﬂg‘ Fi]'rrgg'
1505 Fajrway View Drive SECOR BANK, FEDERAL SAVINGS BANK
_Birmingham, Alabama 35244 3
| MORTGAGOR . MORTGAGEE *
*I* includes each mortgagor above. “Sou" means the mortgagea, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, —Clinkt E. Bruess and wife, Susan J. Lairg

grant, bargain, sell and convey to you, with power of sale, to secure the payment of the secured debt described below, on 5:‘ IQ; 83 ,
ihe real estate described below and all rights, easements, appurtenances, rents, leases and existing and futurs improvements, together with
all fixtures, appllances, machinary, uciuipmunt and othar articles of personal property at any time installed in, att ad to, or situsted in or on
the real estate, or the buildings and improvements to be arected on the real estate. or to be used or Intended to be used in connection with
ihe rea! estate. or in the opsaration of the bulldings, improvements, plant, businass or dwelllng on the real estate, whether or not the pargonal
oroperty i or shalt be affixed to the real estate (all of which is called the "property”).

FHﬂFEm:ABPHEES: 1505 Famﬁjf View Drive Birmingham 35244

; , Alabama
[Straet) : : {Clty) {Tip Codel

LEGAL DESCRIPTION:

Int 701, acoording to the Survey of Riverchase Country Club, Seventh Addition, as recorded
in Map Book 8, page 176 in the Probate Office Gf Shelby County, Alabama.

A

located in Shalby | County, Alabama.,
TITLE: | covenant and warrant title to the property, except far encumbrancas of record, municipel and zoning ordinances, t:uiriuy 2t§:7§ gnd
HSEQIEEIH'IHI"IT.E not iﬂt duaiand o P]."J.Dr a tﬂ S&COr Ba.ln]{ datEd ll/lB/BE arﬂ fll'ai

in Real Volume 215, page 283. Q0ry nortgage Iiled in Real Volume-£zo, page 541.,_

]

SECURED DEBT: This mortgage secures repaymeant of the secu red debt and the performance of the covenants and agreemants contalnad in
this mortgage and in any othar document incorporated harain. Secured debt, as usad in this mortgage, includes any amounts | owe you
under this mortgage or under any instrument secured by this mortgage. all advances made to me hereunder, any amounts | ol you
under any future renewais, extensions or madifications of any instrument secured by this mortgage, and any sums 1 gwe you undar
Ernrﬁismn,r notes, homeowner's cash reserve agreements or other documents axacuted in substitution of or for any instrument secured

v this mortgage. a et . . - :

The secured debt is evidenced by {List all Instruments and agreements secuted by this mortgage and the dates theraof.):

(3
[] Future Advances: All amounts owed under the above agreemant are gacurad evan though not all amounts may yet be
advencad. Future advances under the agreement ars conternplated and wiil be secured and will have priority to the same
axtant ag if made on the date this mortgage i3 executed.
& Revolving credit loan agresmant dated - 5/19/89 . Al amounts owed under this agreement are secured aven

" though not all amounts may yet be advanced. Future advancas under the agreement are contemplated and wil! be sacurad and
will have priority to the same extent as if made on tha clate this mortgaga is executed.

The above obligation is due and payable on . 5/19/2009 if not paid aarliar.
The total unpeid balance ugurad by this mortgage st any one time shall not exceed 8 maximum prin':_:ipal amount of:
i 1 arl m/lﬁﬂ = = AR Dollars [$ J;BUD. 00 )

aoox 240 PAc 64

-
'

plus interast, plus any disbursementz made for the payment of taxes, special assessmants, or insurance on the property, with interest

- on such disbursaments. SRR .
'-l-{_ ' [ 1 Variable Rate: The interest rata on the obligation secured by this mortgage may vary according to the terms of that obligation.
ﬁ 1 A copy of the loan agreement containing the terms under which the intarast rate may vary is attachad to this mortgage and
et mades 8 part hereof. oo : :
'4,: TERMS AND COVENANTS: '1 pgres to the tarms and covenants contained in this mortgage and in any riders dascribed below and signad by me.
7 O Commercial® O Construction 'l ' '
-"'l':‘: o . -
;L; SIGHATUHES: : . '
w E ' ISEaIl. S‘_ﬂ.ﬂ%‘g&-ﬁﬁ-ﬂ (Seal}
Clint E. Bruess . - Susan J. \
; . \
{Seal) . (Seal)
WITNESSES: s
ACKNOWLEDGMENT: STATE OF ALABAMA, Jefferson , County ss:
l, Ttﬁ_umﬂm@ . & Notary Public in and for said county and in said state, hereby certify that

¢lint E. Bruess and wife, Susan J. lLaing !
[ whose namals) _AX€ _ signed to the faregoing conveyance, and who are known to ma, acknowledged befcre me on

Inclivigual this day that, being informead of the contenis of the convayance, they exacuted the same voluntarily on the day ths
| same boars date, |

‘ whose nams(s) as - : of the ,

a corporation, signed to the foregoing conveyance and who known to ma, acknowledged before me on

Corporats

this day that, being informed of the contentg of the conveyance, he , a8 such officar and with full authority,
executad the sama voluntarily for and as the act of said carporation. |

Given under my hand this the 19th day of May , 1989

My commission expires: 5/8/91 - ,/2) :E

e {Notary Pubic)

L 1085 BANKERS ¢., §T, CLOUD, MN 58301 FORM DCP-MTG-AL 12 MIZED .
FAM 7008 Ao o gl /) HRABAMA
'



1. Payments. | agree to make all paymants on the secured debt when due. Unlass wa agras otherwise, Bny paymeants you racebwe from me or
for my benafit will be appliad first ta any amountz | owe Enu on the sacured dabt {exclusive of interest or principal}l, ascond, to Interast and

then 1o principal. 'f partial prepayment of the secured de

t occurs for any reason, it will not reduce or axcuse any subsequently scheduled
prayment until the secured dabt is paid in ful. .

2. Clalms agiln:t Thia. | wlll pay all taxes, assesaments, lieans and ancumbrances on the proparty whan dus and will defend titls to the property
against any claims which would impalr the lien of this mortgaga, You may ragulre me 1o assign any rights, claime or dafensas which | may
hava against parties who supply labor or materiais to Improve or malntaln tha propedty. - '

3. Insurance. | will ku? tha pmnurt‘ Insured under tarma acceptable to you 8t my sxpanse and for your baneft. You will be named s loas
payse or as the [nsured on any suoh insurance polioy. Any Insurance r a2 may be appiied, within your discrstion, to sithar the restoration
or repairinf the damaged property or to the sacured debt. If you require morgage Insurance, | agres to maintaln such Insurance for as long as
you facguira. - : :

e . . . R i i .

4. Property. | will keap the property in good condition snd meke sfl mpafulmmnab}y necessary.

5. Expenses, | agree 1o pay all wfnr axpunii:, Iri::luding reasonabie ihﬂnrnwn’ fH-l if | break any covanants in this mortgage or in an nhlihu;:lhﬁ

sacurad by this mortgage. Attornays’ faes include thoss awarded by an appellate court. | will pey these amounts to you as provided in Covenant
10 of this mortgage.

fi. Default and Accelaration. If | fall to make any payments when due, or break any covenants under this morigage or any obligstions sscured
by this mortgege, or sell or transfer the property without your prior writtan consent, you are authorized to taEe saansion of the mortgaged
property, and with or without taking possession of said property after advertising the time, place and terma of sale, for three successive weeks
irnmadiataly prior to sale thereof in some newspaper published in tha county in which the property Is sltuatad, proceed 1o sell the property
covered by this mortgage in lots or parcels or an masses 85 you, your agents or assigns deem best, at the courthouse door in tha county in
which tha mnrtgaga praperty or & parnt thereof is situated. If the mortgaged property 18 situated in Jefferson County, Alabama the sale will be
conducted at the door of the courthouses of the Jafferson County, Alabama, in Birmingham, 218t Street entrance, at public outcry, to the highast
hidder for cash, the'proceeds of sale to he applied first to the payment of any liens for 1axes, assessments or other piior charges against the
property and second to the paymant of expensas of sale, including the costs of advertising and reasonable attorney’s fees, together with the
cost of executing and recording deeda to tha purchaser. Thirdly, any balance shall be applied to the payment of the indebtedness owed you
and securad by this mortgage. You ere hereby sutherized to bid far end become the purchaser of the property at any such sale, and we do
LD hereby authorize your attorney making the saje to exacute deed to the purchaser of tha property covered by this mortgage.

b

may
and
court

Ihan

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unieas we have agread otherwise In writln

w. collect and retain the rents aa long as | am not in default. If | default, rou, vour agant, or & court appointed receiver may take possess
<? manage the property and collect tha rants, Any rents you collect shall ba applied first to the costs of managing the property, includin
- costs and attorneys’ fess, commissiona to rental agents, and any other necessary related expensea. Tha remaining amount of rents

P apply to paymanty on the secured debt as provided in Covenant 1.
. . T ' . '
E'?j 8. Walver of Homaestead. | hereby waive slf right of homaestead exemption in the property.

\

9. Leaseholds; Condaminlums; Pianned Unit Developments. | agree 10 comply with the provisions of any lease if this mortgage is on a leasehold.
e d if this mortgage Is on 8 unit in & condominium o+ A planned unit developmant, | will perform all of my duties under the covenants, by-lawa, or

= regulations of the condominium or planned unit development,
[ &

10. Authority of Mortgages to Perform for Mortgagor. If 1 fail to palrfnnﬂ any of my dutles under this mur:?ag-. you may perform the duties
of cause them to be performed. You may silgn my name or pay eny amount if necessary for parformance. ¥ any construction on the proparty
is discontinued or not carried on in a reasonable mannar, you may do whatever le necassary to protect your security intarest in the proparty.
This may include completing the construction.

L
_};’qq:n failure to perform will not precluds you from exarclging any of your gther rights under the lew or this mortgage,

‘Ahy amounts paid by you 1o protact your sacurity interest will be secured by this mortgage. Such amounts will ba due on demand afdd will
bear intarast from the date of the paymant untll pald in full at the interest rate in affect on the sacured dabt. '

ﬁ;‘_ inspection. You may enter the property to inspect if you give me notice baeforahand. The notica must state the reasonable causa for your
inspaction. r i : N o
I N

ade m . P . . . . . .

'12. Condemnation. | assign 10 you the procesds of any award or cipgim for damages connected with a condemnatton or other taking of all or

~any part of the property. Such procesds will be applied as provided ln Covenant 1. This assignment is subject to the terms of any prior security
agraeamant.

13. Walver. By axerclsing any remedy availabla to you, you do not give up your rights to Ister use any othar remedy. By not axercising any
rarmedy, il | default, you do not waive your right to later consider thé event a default if it happens agaln, :

14. Joint and Several Liability; Co-signers; Suocessors and Assigns Bound. Ali duties under this mortgage are joint and seversl. If | co-sign
this mortgage but do not co-sign the underlying debt | do so only to mortgage my interest in the property under the terms of this mortgage.
| alao agree that you and any party to this mortgage may extand, modify or maks any other changas in tha terms of this mortgage or the
secured debt without my consemt. Such a changa will not relaass me from tha tarms of this mortgages. : ST
The duties and benefits of this mortgage shall bind and benefit tha auccessors and assigns of elther or both of us. ' ‘ ..T . |
15. Notice. Unlaas otharwisa reguirad by law, any notice to ma shall ba glven by delivering it or by mailing it by certified mail addrassed jo
me at the Proparty Address or any other address that | tell you. | will glve any notice 10 you by ceitifled mail to your address on the front side
of this mortgags, or t0 any othar address which you have designated.

Any notica shall he deemad to have been given to aither of us whan ghvan in the mannar stated above, .

16. Tronsier of the Property or a Beneficial interest In the Movtgagor. If all or any part of tha pm%rty or nnr intarest in it is sold or tranaferred
without your prior written consent, you may demand immaediate payment of the secured debt. You may aiso demand immediate payment if
the mortgagor Is not a natural pargon and a bensficlal interest in tha mortgagor is sold or tranafarred. However, you may not dsmand payment
in the above situations if it |8 prohibited by federal iaw 88 of the date of this mongage. . :

17. Raleass. Whan ! have paid the secured dabt, you will discharge this morigage without charge to ma. | agree to pay all costs to record this
mortgage.

18. Due-On-Sale. Without your prior written consent, we will abstain from and will not cause or parmit any sale, sxchange, transfer or mnmnﬂ
of alt or any part of the mortgaged proparty or any interest therain, voluntarily or by operation of law. n any such sals, exchangs, trinlfur

or conveyance gt sums owed and secured by this mortgage, shall, at your sole option and discretion bacome immediately dus and piiable
and, in such event, you may axarcise remadies provided in paragraph 8 above.

i

y . " B S
u L]
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6 C.T.ll'lt E. Bruess SECORA Bank, Federsl Savings Bank ﬁw
Susan J. LAalng 110 OHfice Park Drive, P.Q. Box 1745
1505 Fairway View Drive . e Blrmingham, Alabama 35202
. Birmingham, Alabama 35244 BANK
Borrower's Name and Address Lander's Nams and Addrass
_____ | ~Vou" means each borrower above, jolntly and severally. | “We™ or “us” maans tha lender named above.
No. . 0004101680 Minimum Advance § 100.00 Triggertng Balance $ N/A
Date 5/19 19 8% _ | payment Date: 15th day Billing Cycle: Ends the fast day
Trans. Accl. # 0004101680 of every 1 month of every manth
Line of Credit § S.LMQ_—-—_--————— ] — aree it —
) pe— S —

HOMEOWNER'S CASH RESERVE _
elan2: LA 2R YWhan we use tha term “loan sccount bslance” in this agreement, we mean the sum of the unpald principal of loans made under this

ilan, plus unpaid finance charges which have accrued, plus credit insurance premiurmns which are due. The tarm “transaction sccount”™ maans the account
yal have with ue, the account numbaer of which is listad at the 1op of the form on tha line labaled “Trans. Acct. #”. The term “Line of Credit™ means tha
mhaxirnum amount we will ordrharily ailow the unpaid principal of your loan account balance to be &t any oné time.

If any term in this agreament violales any law or for some other reason is not enforceable, that term will not be a part of this agreement. The other
termis in this agreemant will remain effective, howsver, This agreament s subject to tha laws of 1he state of Alsbama.

HOW FINANCE CHARGES ARE COMPUTED BTV LR TGl i charge and average dally belance, we first determine the daily balance of your loan for
each panod whare there is a balsnce changa or a rate change. Balance changes may be dus to advances or dablis on your account, which are added 10 the
balanca, ar Eﬂ\fl‘l‘lﬂnls or credits, which ara subtracted from the balance. Rate changes will occur as oftan as tha base rata changes (refer 10 terms and conditions
of tha varjable rate and interest rata option ﬂnmgraphn balow for scheduled rate changes). For the period during which the appropriate balance applias, we
Adutermine the number of days active and multiply the sum of the days activa times the dai balance to determine tha periodic daily balance. Than we calculate
‘ha daily periodic rate {interest rate divided by t?m number of days in the year} for the period which applies to the periodic daily balance. This figure ia muitiplied
times the pariodic dally balence to determine the amount of finance charge which applies to the periodic daily lance. Then we add all of tha pariodic dally
Lalunces and divida by the sum of the numbaer of days aciive to determine the average daily balance. The financs charges which applies to each paripdic gaily
balairce ara totaled to determine the amount of finance charge calculated for the billing . The number of days in each billing cycle varles depending upon
e number of calender days in each month coverad by the billing cycla. The hilling cycle ends on the statemeant date listed on the front of your monthly siatement
anil beging on the first day aher the previous statemant date.

The amount of finance charga listed on the front of your monthly statement Is based upon dally balancas from the beglnning to the end of the current
iling cycle, calculated in accordance with the preceding paragraph. Any psymant made in sxcess of the minimum monthly payment listed on tha front of
1he manthly statement will be applied to any finance charge accrued from the end of the statement cycle 1o the payment posling day, then any remalnder
will ha applied to the principal balance. Finance charges In the succeading month teflected on your statemant will continue 10 be calculated in accordance
with the above paragraph, howevar, the amount you actuslly owe in finance charge will consider pravious payments in excess on the minipnum payment,

which wera applled to any finance charge accrued to the Bgﬁréﬂént postinn dale. 12.0
Tha poeriodic rate of FINANCE CHARGE today s : % whichis aqq,gl tB ﬂn ANNUAL PERCENTAGE RATE of %.
VARIABLE RATE: The annual parcentage rete may change, and will always be il percentage polnts above the followisg “base rate”:
**See Be The base rate will be established on the first day of each month. The annusl percentage rate may incraase | & “base rate”

roases. An Incresse in the base rate and snnusl percentage rate will result in an increase in the finance charge and it may have the efidi of incraasin
your pariodic paymant %mnunl. A decrease will have the opposite effect of an increase disclosed above. In no event will the Annusl Percentage Rata axcee
111%:. or ba lowar than 8%. '

any lime your finance charge would be groatar than zero, but less than $.50, we will charge a minimum monthly finance charge of $.60.

Jase rato chenges will take effect depanding upon the option chosen below under “Interest Rata Options,

o INTEREST RATE OPTIONS (Choosa One):

‘o, | {7] Baserate and annual percentage rate will be adjusted monthly on the first day of each month, provided the base rate has changed onthat day.
HIT :
s 5‘#.& Base rate and annual percentage rate will be adjusted on the bHling ¢ycle closing dats foliowing the third {3rd) anniversary daté of this
& [initlal) agraament and subsaquantly every thres {3) years until maturity.

S ghould you wish to convert to a monthly base rate change from & three {3) year anniversary date change (or vice versa), a new Horneowner's Cash

25aIVE a?raumnnt subjact to our approval must ba signed. Conversion 1o either o the two (2] options above can only be made on the third {3rd)} anniversary
ﬁam of this agreement.

T HE S To secure the payment of what you owe, we have tha right of set-off. This means we can pay the amount you owe us cut of monsy that

C\J«u are requirad to pay you [such a3 money in your savings or checking account}. However, we cannot use in this way money in your IRA or other tax-deferrad
ehirament account, State law may further limit our right of set-off,
. Wa have 8lso secured your obligations under this plan by taking a security interest (by way of a separate security agreament, mortgage or other instrument

ﬁﬁmud 5/ 13 A9 __E.;__] in the foliowlng proparty, dascribllrd by itemn or type:

1ot 701, according to the Survey of Riverchase Country Club, Seventh Addition, as recorded
in Map Book 8, page 176 in the Probate Office of Shelby Qounty, Alabama.

«*3age Rate ~ Wall Street Journal Prime Rate

] if checked, collateral sacuring other loans you have with us may also secure loans under this agresmant.
You may buy property Insurance from anyone you want who 18 amﬁﬁlﬁhln {0 us, Or you may provide the insurance through an existing policy. If you buy

tha insurance from of through ue, your premium will be

_ - Type flaie .
EEIITREEEEE Credit life insurance is not required to obtain credit.  You [0 do K) do not want credit life

We witl provide no coverage unless you sign and agree to pay the additional
cost. The ratas liated to the right are applied 1o tha loan accaunt balance at You [Jdo kjdonot went

ihe and of each billing cycle to determine the premium. The premium is then
scided to the loan sccount balance. All insurance requests are subject to the X X
approval by the credit Insurance company. _ Init Initi

G s AR ISR You agree to pay 8 membarship fea of $40.00 per year in order to participata in this plan, We will add this amount Lo your minimum
payment in the month during which R is assessad. Assessment will be made on an annusl basis and on the annivarsary data of this agreemaent.

* Yousgreeto pay alate charge equal to 5% of the monthiy payment if pald 10 days or more after the due dats, but not less thap $.50 and not more than $100.00.

« Vou also authorize us to bHl you for miscellaneous fees for cosis we incur in pruuuin? your account. These fees are governed by State Law, and include
but shall not be limited to check issuance charge, return check fes, and any additional charges incurred by us in periodic raview of your account. These
{203 will be sdded to your account balance when incurred by us.

* THE FOLLOWING ARE CLOSING COSTS:

[

Paid by You Extended as Credit
- Saparstely Undar Your Account

APPRAISAL FEE

PROPERTYSURVEY

TITLE INSURANCE/TITLE QPINION
RECORDING FEES '

ATTORNEY'S FEES |

PROPEATY DAMAGE INSURANCE

OTHER CHARGES | | .
TOTAL TO BE CHARGED TQ YOUR ACCOUNT
TOTAL PAID SEPARATELY BY YOU R P

AL ARl if you default on this agresment and we retein the services of sny attorney to collect what you owe undar this agreemeant, yo

agras 1o pay a ressonable atorney’s fea not exceeding 15% of the unpaid dabt aher defautt. However, if the unpaid debt does not exceed $300.00, you d:
rol ayree to pay our reasonable sttornay's fees. | . -

NOTICE: Soe the reversa side for additional terms and for i:'nfnrmﬂtinn about SIGNATURES: By signing below, wu agres 1o the terhs on both sides of thi-
your rights in the event of a billing arror. C and you prn:ﬂu to pay any amounts you owe under this agreeman:

o . aiso stata that you receivad a of the agreament on today’s date.
. :, | | e APORTANT THAT YOU THOROUGHLY
oy: = BTAr - -

THE gT EFORE YOU BIGN {T.
! ; - Signature |
SECOR BANYX, FEDERAL SAVINGS BANK . ' in * Bruess .
© 1981 BANKERS SYST - OLOUD, MN 58301 FORM OCP-1.AL 412384 Ignature "
B ] ?‘%"‘ﬁﬁ&-@n 3.7

E X R K X B
PANPRANS




% You can pay off alf or any part of what you owe at any time, However, 80 long as you owe any amount you must continue 1o make your riodic minimu

. . it : ' - . --
e L _ 3 ADDITIONAL TERMS - ', . . . _ _

AL RER e When you request & loan, we will advance aua'ciiv thu_an;muﬂt yau'.réequest, 20 long as the requested amount equal:
or exceads the minimum advance listed on the front of the form. We will make the advance by depositing the amount In your transaction sccount, by
advancing the money directly 1o you, or by paying a designated third parson or account, depending on how we agree to make the advance. Wa will recarc

the amount 85 8 loan in your ioan account. . .

If your request is for less than the minimum sdvancs, we may, at our optlon, grant the request. However, granting the request does not mean we will be
recjuired 1o grant requests for less than the minimum advance in the future. We always have the option to deny any such requast. '

Hawaver, we wl!l not ordinarily grant any requast for 8 loan which would cause the unpaid principal of your loan account balance 10 be greater than the
Lina of Cradit llsted on the front of the form. We may, at our option, grant such a requast without obligating ourselves ta do so in the future,

P H 3P R T CE You request a loan under this plaﬁ'whﬁnw&r‘vdu: )

* requast In person that you ba advanced directly an amount at least as Iarfga as the minimum advance listed above. | ,
¢ writa 8 check for at least the ininimum advance listed above using ona of the special checks you have for that purpose.

T e R A R e E kel Vve reserve the right to changs any term of this agreement. However, no change will be effactive until st leas
15 days sfter we send writtan notice to you of the change. We will send the notice to your address listed above. (You should inforin us of any change In addresa.} Sucl
changes in the terms of this agreement may include, but shall not be limited to, changes In minimur paymant amaunt, use of an index for the “base rate” differen
thanthe currant base rate index. changes in annual percentage rate {including margin abova the base rate), or any terms of repayment including maturity date of the loan,

TSR You will be In default an this agresment if any of the following occur: (a) you fail to make a paymant whan dus; {b) you don't comply witl
any duty you have under this agreament o5 any agraemant gocuring this agreement; {c) you die; {d} we reasonably feel we wlll hava difficuity collecting
what ;nu owe under this sgreament or any other agreemant you have with us or we fagl any collateral securing this agresmant, and any loans advancat
hereafter, is Impalred in any form or fashion which may result in reduced valua or marketability,

AN We may do any or all of the following if you are in dafault: (a) we may raquire you to immadiately pay all amounts you owe us under thi:
agreesmant; (b) we may deny any request for cradit which you have made but which we have not yet granted; {c) wé may usée our right of set-off unlas:
prohibited; {d) we may use any remedy provided by state or federal law: and (e} we may use any remedy provided in'any agreemsnt which sacures fosn

uncdar this agreament, . : T
Even if wa choose not to use one of our remedies whan you default, we can still use that ramedy if you default again. If wa do not use a remedy whe

vou default, we can stlll consider your action as a dafault in the future. . : Co Cea

LIS You agres to supply us with whatever information wa reasonably need to declde whetherto tontinue this plan. Such informatio)
shall include but not be limited to copias of Federal income tax returns, financial statement of assats and liabilitlas and verification of employmant an
salary. You authorlze ug to make or have made any credit inguiries we feel are nacessary, and you alsc agree to suthoriza the parsons or agencias to whon
wi make the inguirlas to supply us with the information we request. You aiso agree 10 authorize an appraigal by an appraliser satisfactory to ug, 8t N0 eéxpens
to us, of the property securing this loan if we desm to be a necessary and reasonable requirement.

-

Every two (2) years or earlier at our option, you agree to ailow ug.to review your account. Said reviaw is 1o include be
nat be limited to review of any credit information you furnish us promptiy upon our raguest, & request for & new appraisal shou!d we refuire it of th
property securing this eccount and review of any other terms and conditions of this agreement. Unless we notify you In writing to the contrary, your accour
will sutomaticaily te ranewed for an additional two {2) years period on the existing terms and conditions then in affpct. However, in no case shall renaws

nariod extend past the original meturity date of thls agresment.., .| . . -

TR TR R L e e [PV il This agreement can be ended by you or by us at any time, upon glving wiitten notice. Howsver if 2ny amount |
owed under this agreamant you agres to repay the account, in case of our request for termination, equakto or at our option greater than, the minimur
monthly repayment due at time of termination. : :

You are required to obtain and maintain insurance on the improvements on the real praperty which is collateral for yot
account. The ingurance policy must name us as mortgagee and must provide for at least 10 days notice to us prior to cancellation. We may also ragquit
flood damage Insurance. You may provide such insurance through an existing policy or 8 policy independently obtained and paid by you. If you fail1
maintain ingursnca on the property you have mortpaged 1o secure your account, wa may (but are undar no cbligation to} purchase such insurance af
charge tha cost to your account,

L a3k il You will be mailad a periodic statement sach month. You agres 1o notify us in writing within 60 days of cur mailing the period
statamant 10 you of any errors or questions respscting your account. The pariodic statement will show the ocutstanding balance on your account at th
heginning of the billing cycle called the *Previous Balance” the amaunt, date and & brief description of each sdvance or ather charge debited your accoul
during the billing cycle; the amount, date and a briet description of any payments or credits to your account; the amount of any finance charge debited-
vour account durlng the billing cycla; and the outstanding batance of your account on the closing date of the billlng cycle called the *New Balance..
billing cycle shall be tha period commencing on the baginning of 4 particular day of one month and ending on the close of the date immadiately praceg‘g
the corragponding day In the next month. _

You may request Secor Bank to stop paymant on a check by going by your nearest Secor Bank office during norm.
business hours, which are Monday through Thursday 9:00 a.m. to 4:30 p.m. and Friday 9:00 a.m. to 6:00 p.m., excluding Holidays. You must tell us ¥
party 10 whom the check is payable, the check number, and the date and amount of the check. Wa must receive your written authorization to maka the stc
naymant request. If you choose to stop payment on any check; you agrée 1o pay our standard service charge of $12.00. o

Our racords will be deemed correct unlass you timely establish with us that we mada :
error, It 18 essantial that anr unauthorized chacks, slterations or forgeries (collactively raferred to as “axceptions”} be reported to us as promptly as possib
Oiherwise we may not be liable for such excaptions. Therefore, it Is necessary that you carefully examing each monthly periodic statemant and repost ar
excsptions to us, will not return any checks to you after they are paid, but you may obtain coples if needed. You agree that this is a reasonable mann
for making checks availabie to you and agree to pay any charge that we may reasonably impose for providing you with copies of any paid checks.

In order to determine whether you have acted in a prompt and reasonable manner [n raviewing your statament and reporting any forgeries or altaratior
16 us, you agrea that we may impose the foliowing time limitations:
(1) You mus! raguest that we send any suspected forgad or aitered itam te you within sixty (60) days after the monthly periodic statament covaring sul
itarn which was sent by us and {2) you must report any suspected forgery or altarations to ug within {3Q) days after we send the requested item 1o ya

{~ if you fail to raquest any disputed item or discover and report gny forgery or alteration ta us within the periods spacificed above, we may not be liak
CSS  for such axception. You furthar agree that we are not requ red to retain the original of any check for any period beyond those specifiad above.

TR ST AN On or bafore each payment date {see top of form} you must make a minimum paymant to reduce your debt. The minimu

mount is 1%% of the sum of your loan account balanca on the 1ast day of the billing cycle, finance charge calculated for the currant statement tycle, plus a)
z?npaid finance charges. Any unpaid and billed payments lncluding any late charges agsessed will also be added to your minimum payment, if your loan accou
)alance on & payment date is fess than the minimum amount, you must pay only the amount of your loan account balance plus any accrued finance charge

ayment. Tha amounts you pay will first recdues billed and unpaid payments, accrued flnance charges, then the amount of unpaid loans. Any dalinguent B:ymar

il} first ba satisfied from the payment you make. All paymants mailed should be sent to PO. BOX C - 459, Birmingham, Alabama 35283-0469. Paymer

i/l also be acceptad at any Secor Bank Branch Location.

YOUR BILLING RICHTS KEEP THIS NOTICE FOR FUTURE USE
This notice contains lmportent information about your rights and our responsibilities under the Fair Credit Biliing Act.
' Notify Us In Casa of Errunl or Questions About Your Bill

If you think your bill is wrong, or If you need mors Information about a transaction on your bill, write us at the address listed on your bill. Writs to us
soon as possible. We must hear from you no later than 80 days after we sent you the first bill on which the error or probliemn appeared. You can telapho

us, but doing so will not presarve your rights.

in yvour letter, glve vus the following information: * Your name and account number.
" ® The dollar amount of the suspected error,
¢ Describe the error and ax;:lnin, if you can, why you

. balisva there s an error. if you nesd mora Informa-
tion, describa the item you ara not sure about.

¥ vou have authorized us to pay your Home Equity bill automatically from your savings, or chacking accouwnt, you can stop the payment on any amot
vou think is wrong. To stop the payment yous lettar muet reach us three business days before the automatic payment is schadutiad to occur,

Your Rights and Our Responsibilities Aftar We Receive Your Written Notice -

Wa must aﬂknnwted?a your latter within 30 days, unless we have corrected the arror by then. Within 30 daya, we must eithar carrect tha arror or expi:
why we belisve the bili was corract.

Aftar we receive your letter, we cannot try to collect any amount you question, or report you a8 daelinquent. We can continue to bil! you for tha smol
you quastion, including findnce charges, and we can apply any uppald amount against your credit limit. You do not have to pay any gquestioned amot
whilp we are investigating, but you are still obligated to pay the parts of your bill that are not in question.

If we find that we made a mistake on your bill, you will not have to pay any flnance charges rejated to any questioned amount. If we didnt make & mista
vnu may have to pay finance chargas, and you will have to make up any missad paymsnts on tha questioned amount. In aithar case, we will gend yn!

statement of the amount you owe and the date that it is due,

H you fail to pay the amount that we think you owe, we may repor you as delinguent. However, if our explanation does not satisfy you and you write
us within tan days telling us that you stifl rafuse to pay, we must tell anyone we report you to that you have a question about your bill. And, we must.
vou tha name of anyone we reported you to, We must tell anyone we report you to that the matier has been settied between us when it finally is.

If wa don't {ollow these rulas, wa can't collect the first $50 of the questioned amuu'n.t, aven if your bill was coresct.
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ADDENDUM g8t
The FINANCE CHARGE and ANNUAL PERCENTAGE RATE depicted on the Ao
attached Homeowners Cash Reserve Agreement have been computed by adding . &
— 0.50% to the base rate rather than two (percentage points), m, .m_,..... W “” =
as depicted in the agreement. On the third anniversary date the annual _umﬂmammm WWM = ,wwm
rate will revert to and equal two percentage points above the base rate, with the finance WWW :w_._._. .,..*.M._w
charge adjusted accordingly. . wa m .,um..,m
SECOR Bank, Federal Savings Bank RSN - - B

By: ko_d.\?ul “Nua\/ m_uauﬂcq-“@wxuwﬁlﬁ%%

Date: 5/19/89




