State of Alabama
Shelby County ¥4

THIS IS A FUTURE ADVANCE MORTGAGE

Thin indenture is made and entered into this 16th day of May 19 89 by and between
"William H. Tanner, a married man

. : . (hereinalter called
“Mortgagor", whether one or more) and Nstional Bank of Commerce of Birmingham, a nstional banking association (hereinafier called “Mortgagee”™).

WHEREAS, Will{am H. Tanner, a married man

i_u{nre}jultlyindebtadhth:Hortgln‘eeintheamuuntnf Seventy-Six Thousand Eight Hundred and no 10— =———

L mmmmm—m——————— dollars(s 76,800.00 ) a8 evidenced by that certain promissory note dated May 16, 1989
which bears intersst as provided therein and which has a fina] maturity date of November 13, 1989

Now. therefore, in consideration of the premises, and to secure the payment of the debt svidenced by said note or notes and any
and renawals thereof, o of any part thereof, and all interest payable on sl of said debt and on
aggregate amount of such debt and interest thereon, including any extensions and renewals and the intereat theroon, is hereinafter collectively
called "Debt™ and the compliance with ell the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the
Mortge the fﬂ“ﬂwingn described real estate situated in Shelby County, Alabama (ssid resl estate being
hereinalter called “Real Estate™): |

Lot 38, according to the Survey of Autumn Ridge, as recorded in Map Book 12, page 4, 5
~ and 6 in the Probate Office of Shelby County, Alabama.
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?3 $15,000.00 of the proceeds of this loan was applied to the purchase price of the within
“9 described property c¢losed simultaneously herewith.

Together with all building materials, equi t, fixtures and fitings of every kind or character now owned or hereafter acquired by the
Borrower for the purpose of or used or in connsction with the improvements located or to be located in the Real Estats, whether puch
materiales, equi t, fixtures and fittings are actually located on or adjacent to the Real Estate, and whether in storage or otherwise, w
the aame may ba located, The personal Fm% fixtures to be conveyed and mortgaged shall include, without limitation, all tumber and
lumber producta, bricks, stones and building sand and cement, roofing material, paint, doors, windows, hardware, wires and wiring
plumbing and plumbing fixtures, air mndiﬁnnin‘r and heating equi tand apﬂimm, slactrical and gas oqu:"rmmt and appliances, pipes and
piping, ornamental and decorative fixturea, an in genera! all building materials and equipment of every kin and character used or useful in
connection with paid improvementa.

I J F{.,"I'" ‘ A -@1(?“ te-'!t‘/‘* gb‘“”“"’zﬂi, _-/




1
’

Together with all the rights. privileges, ienements. eppurtenances and fixtures apperisining to the Resl Estate, all of which shall be deemed
Real Estate end conveyed by this mortgage. |

To have and to hold the Real Eslate unto the Mnrtage:fu. ils successors and lﬂlﬁl\l forever. The Mortgagor covenants with the Morigagee that
the Mortgagor is fawfully seized in fee simple of the Estate and has a good right 1o sell and convey Real Estate as sforesaid; that the Real

Estate is free of all encumbrences, except as otherwise set forth herein. and the Morigagor will warrant and forever defend the title to the Real
Estate unto the Morigagee, against the lawful claims of all persons.

This mortgage is subordinate to that certain mortgage from

to
dated snd recorded in Volume .l page in the Probate OHfice
of County, Alsbama,
~ The Mortgagor hereby authorizes the holder of a prior mortgage encumbering the Res] Estate, if any, ic disclose to the tha followin
information: {ﬂTha smount of indebtedness secured by such mortgage; (2) the IE'.nnrmt of such i that is 'npaid; (3) any -mnunf
owed on such indsbtedness in or has buen in arrears; (4) whether there is or has been any defauit with to such mortgage or the indebtednoss
:pcur;! thereby: and (5) sny other information regarding such mortgage or ithe indebtedness secured lehich the Morigagee may requeat from
ime to time.

IT this mnrtga.ﬁri- subordinate to a prior mortgage, the Morigagor expressly agrees that if default should be made in the oﬁymnt of principal,
interest or any other sum payable under the terms and provisions of such prior morigage, the Hurt.unﬁee may, but shall not be obligated {o, cure such
default, without notice to anyone, by psying whatever amounts may be due under the terms of such prior mor!#;ﬂe so as to put the same in

standing; and sn and sll payments so made, together with interest thereon at the rate of B% per annum or highest rate then permitted by
law, whichever shall be less, shall be added to the indebtedness secured this morigage. Any such amount paud Mortgagee, with intereat
‘hereon, shall be immediately due and paysble; and, if such amount is not [n in full immediately by M gor. then, at the option of the Mortgagee,

this mortgage ahall be in default and subject to immediate foreclosure in all respects aa provided by Jaw and by the provisions hereof.

For the purpose of further securing the ﬁrnmt of the Debi, the Mortgnﬂr agrees 1o: (1) pay all tlaxes, assessinents, and other liens taking priority
sver this mortgage (hereinafter jninti{wm “Liens™, and if default is made in the payment gf the Liens, or any part thersof, the Mortgugee, at its
sw:tion, may puy the same; (2) keap Real Estate continuously insured, in such manner and with such compenies as may be satisfactory to the
Jortgagee, against loss by fire, vandalism, malicious mischiel and other perils usually coversd by & fire insursnce policy with standard extended
umrcrlgi endorsement, with loes, if any, pavable to the Hortgaﬁ, as its inferest may appesr; such insurance to be in an amount sufficient to cover
the Dabt and the indebtedness sacured by any prior mortgage. I'he unﬁ;] INBUrance and all replacements therefor, shall be delivered to and
bheld l;y the Mortgagee until the Debt is paid in full. The insurance policy must ide that it may not be cancellad without the insurer giving st
.eant fifLeen days prior written notice of such cancellation to the Mortgagee at the lollowing sddress: Natlonal Bank of Commerce of Birmingham,
P 0. Box 10888, Birmingham, Alabama 35202, Attention: Loan Department.

Subject to the rightas of the holder of the prior mortgage set forth above, iflnr.ﬂuumwhuehymnqdp}dguh}hqmmu
further security for the payment of the Debt esch and every policy of hazard insurance now or hereafter in effect which insures eaid improvementa,
of nhy thereof, together with all the right, title and interest of the Mortgagor in and to each and every such Iicg, including but not limited to
all of the Mortgagor's right, title and interest in and to :m¥ premiums u:nid on such hazard insurance, including ights to return premiuma, If the
Mortgegor faila to keep the Real Estate insured as epecilied above then, at the election of the Mortgagee and without notice to any ﬂerﬂ?l\. the
Mnrﬁ:ﬁn may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this morigage may be foreciosed as hereinafter
provided: and, regardless of whether the goe declares the entire Debt due and payable and this mortgage subject to foreclosure, the Mortgagee
n:luc{l. but shall not be obligated to, insure the Real Estate {or its full insurable value {or for such lesser amount as the Mortgagee may wish) t
such risks of loas, for its own benefit, the from such insurance (lesa the cost of collecting same), if collected, to be 1ted .ﬁ:nﬂ the
or. at the election of the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements locsted on the Heal Estate. All
amounts spent by the Murl.%ngae for insurance or for the payment of Liens shall become a debt due by the Morigagor snd at once payable, without
demand upon or notice to the Hurﬁngnr. and shall be secured by the ien of this mortgage, and shall bear intereat from dats of payment by the
Mortgagee until paid at the rate of 8% per annum or the highest rate then permitted by law, whichever shall be less.

Subject to the rights of the holder of the prior mortgage set forth sbove, if an . the Mortgagor hereby pledges and assigns to the Mortgagee as
further sacurity fnr‘tl;m payment of the Debt the following righta, claims, rents, prngtn. issues and revenues:

l.allmu.pmﬁtl.iﬂuu.l.ndmmﬁunfﬁnﬂaﬂﬁluufmﬁmemﬁmmnsﬂwtjﬂhumhmwmmmﬁq:
ault

or herealter created, resarving to the Mortgagor, so long as the Mortgagor is not in efault hereunder, the right to receive and retain
such renta, profita, issues and revenues;

2. all judgmenta, awards of damagea and settlements hereafter made resulting from i ion proceedings or the taking of the Rea)
Esiate, or any part thereof, under the power of eminent domain, or for any damage (whether caused by wuch taking or ctherwise) to
ihe Rea! Estate, or any part thereof, or to any n ulppurtmntthnm.mcludinganfawudfnr of grade of streets, and all
yments made for the voluntary sale of the Estate, or any part thereef, in beu of the exercise of the power of eminent domain,
Mortgagee is hereby suthorized on behslf of, and in the name of, the Mortgagor to execute and deliver valid acquittences for, and
appea! from, &ny such judgments or awards. The Hortgucfu may apply all such sums so received, or any part thereof, after the payment
of all the Mortgagee's expenses, including court costs and attarneys’ fees, on the Debt in such manner as the Mortgagee elacts, or, at the

Mortgagee's option, the entire amount or any part, thereof 5o recsived may be relonsed or may be used to rebuild, repair or restore sny or
all of the improvementa located on the Real te.

The Mortgagor agrees to take cnranl’theﬂnlEltatemdlﬂimpmvmuhuhdthumnmdmttnmmitnrpumitmjwmm
lmlltllltimultnmainuinnmhmmuiﬂupodmndiﬁunntbwmm.mhkwmmdmw

Notwithstanding any other provision of this or the note or noles evidencing the Debt, if the Real Eatate, or any part thereof, or any
intereat therein. is soid, conveyed or transferved, without the Mortgagee’s prior written consent, the Mortigagee raay, st its option, declare the Debt
immediately dua and payable; and the Mortgogee may, in its sole discretion, re&nl:;: the wt of a higher rate of interest on the !.I.n'g;ld ncipal
portion of the Debt s a condition to not exercizing such option to accelerate the gor agrees that the Lortgagee may., if kmgl:u
desires, scoelerate the Debt or eacalats the rate o interest payabla on the Debt for the purpose of (1) obtaining s higher rate of interest on the Dedt
or (2) pratecting the security of this morigage.

Th:Hﬂﬂl‘:ﬂrnqraﬂthltm!ialnrnrflﬂmufthaﬂangngummciumj ion to declare the Debt due and payable shall be deemad a waiver
ufthnlnlonpgu'lnghttnmmum:hopﬁon.eiﬂmutnmyputnrprumtdutﬂLnnditinlgrudthntmmwmdithnlmnmndmuul
pi'.t: ge may be waived, altered or chenged except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of
its ofticers.

After default on the of the Mortgagor, the ,u WfﬂuﬂhmMMWanrthufwwnf
this mortyage, ahall Enmtithd to the appointment by any mmt court, without notice to sny party, of a receiver for the rents, issued and
profits of the Fea) Reiste, with power to lsase and control the Real Estate, and with such

nthnpnﬂmumrhdmadm.
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referred to hereinbefore and any and all extensions and renewals thersof and all interest on said indebtedness and on any and all extensiona
renawals) and reimburses the gagee for any amounts the Mortgagee has peid in payment of Lisns, or insrance iums, and sums due
any prior morigage, snd interest thereon, and fullills all of its obligations under this mertgage, this con shall be nuil end void. But if: (
warranty or representation made in this mortgage is bresched or proves faise in any material respact; (2} default is made in the due performance of any
covenant nrlmuwnt of the Mortgagor under mortgage; {3 default is made in the payment to the Mortgagee of sny sum paid by the Mortgagee
under the authority of any provision of this mortgsge; (4) the Debt, or any part thereof, remains unpaid st maturity; (5) the interest of the Mortgages
in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (8) any statement of lien is filed agsinst
the Res! Eatate, or any oart Lhereof, under the statutés of Alabama relating Lo the liens of mechanics and materialmen (without regard o the existence
o nonexistence of the debt or the lien on which such statement is based); (7) any law is passed imposing or authorizing the imposition of ln{I specific
tax upon this mortgage or the Debt or permitting or suthorizing the deduction of any such tax from the principal or interest of the Debt, or by virtue
of which any tax, lien or assessment upon the Real Estate shall be chergeable against the owner of this morigage; (8) any of the stipulations contained
in this mortgage is daclared invalid or inoperative by any court of competent jurisdiction; (8) Mortgnmnr any of them (a) shall apply for or consent
to the appaintment of a receiver, trustee or liquidstor thersof or of the Real Estate or of all or » substantial part of such gor's aseets, (b) be
adjudicated & bankrupt or insclvent or file a voluntary petition in bankruptey, {c) fail. or sdmit in writin such Mortgegor’s i 'mmernlly to pay
such Mortgagor's debts as they come due, (d) make a general assignment lor the bemefit of creditors, () fite a petition or an answer ing reorganize-
tion or an arrangement with creditors or taking ndvnntaﬁ:f any insolv law, or (1} file an answer admitting the material allegations of, or consent
to, or default in answering, a petition filed against such Mortgagor in any bankruptcy, reorganization or insclvency proceedings; or (10} sn order for
relief or other judgment or decree shall be entered by any court of competent ]urudlctm‘;:zpromg A m seeking liquidation or reorganization
of the Mortgsgoz, or any of them if more than one, or appointing a receiver, truatee or liquidstor of any gor or of the Real Eatate or of all ora
substantial part of the ssaets of any Mortgagor, then, upon the happening of any one or more of said events, &t the option of the Mortgsgee, the unpaid
balance of the Debt {which includes principa! snd accrued interest) shall at once become due and payable and this mortgage shall be subject (o fore
closure and may be foreclosed as now provided by law in case of past-due mortgages; and the Mortga shail be luthonus to take possession of the
Heal Estate and, after gm'ng at least twenty-one &n notice of the time, place and terms of sals by publication once a week for three consecutive weeks
in some newspaper published in the county in which the Real Estate is located, to sell the Real te in front of the courthouse door of said county,
at public uutcla,mtu the highest bidder for cash, and to lpplr the proceeds of said sale as follows: first, to the expense of advertising, selling and
conveying the Real Estate and foreclosing this mortgage, including a reasonable attorney’s fees m’idﬂ. however, that if this mortgage ia subjact
to § B-19-10, Code of Alabama 1875, such attorney's fees ghall not exceed 15% of the unpaid after delsuit and referrsl to an atlorney not &
salaried smployee of the Morigagee and no such attorney’s fees shall be collectible if the nriiin.ll principal amount or the original amount financed
does not :me:z $300); second, 1o the payment of any amounta that have been spent, or that it may then be necessary {o s . in paying insurance
premiums, Liens or other encumbrances, with intsrest thereon; third, to the payment in full of the balance of the Debt {which includes principal and
accrued interest) whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collectad beyond the day of
sale: and fourth, the balance, if any, to be paid to the party or girtiu appearing of record to be the ownar of the Real Estate at the time of the sale,
after deducting the cost of ascertaining who is such owner. The Mortga rn:nuthattha goe may bid at any sale had under the terms of this
morigage and may purchase tha Real te if the highest bidder therelfor. At the {oreclosure the Real Estate may be offered for sale and sold s
a whole without first offering it in any other manner or it may be offered for sale and sold in any other manner the Mortgages may elect.

The Mortgagot agrees to pay all costs, including reasonable attorney’s fess (not ing 15% of the unpaid Debt after a default and referral to an
attorney not » selaried emp of the Mortgages, if this mortgage is subject to § 5-18-10, Code of 1975, and no much attorney’s foes
shall be collectible if the ori principal amount or original smount financed does not excesd $300) incurred by the Mortgugee in collecting or
securing or attempting to collect or securs the Debt, or any part thereof, or in defending or attempting to defend the prionty of this mortga
againat any lien or encumbrance on the Real Estate, unlesa this morigage is herein m:pruﬁy made subject to any such lien or encumbrance; or
all costs incurred inthe foreclosure of this mortgage, either under M|:n)w|nur of sale contained herein, or by virtue of the dacres of any court of
competent jurisdiction. The full amount of such coats incurred by the Mortgagee shall be a part of the Debt and shall be secured by this m
The purchaser at any such sale shall be under no obligation to see to the proper applicstion of the purchase money. In the event of & sale he
the'r'h ot ¢, or the owner of the Debt and mortgage, or auctioneer, shall execute to the purchaser, fnrlndinthnnlmuufthallortgngnr.lduci
to the te.

Plural or singular wurd.lundherninmdﬁmt.uﬂmmderﬂﬁﬂdmﬂhmmn{umﬂumﬁrﬂmhqoﬂhh mortgage, whether
one or more naturs! persons, corporations, aseocistions, partnerships or other entitiss. All covenants and agresments heretn made by the undersigned
sha!l bind the heirs, personal representatives, successors and esesigns of the undersigned; and every option, right and privilege herein reserved or
secured to the Mortgagee shall inure to the benefit of the Mortgagee's successors and assigns.

The said indebtedness of § 76,80G,00 which is secured hereby is being advanced by mortgagee to agor in accordance
with a construction loan agreement of even date herewith, the terms of which agreement are incorporated as a part hereof. In the event of default in
the terms of aaid agreemant, or any other contract or sgreement between mortgagor and morigagee, such default shall be an event of default
entitling the mortgagee herein to foreciose this mortgage in accordance with the terms hereof.

i1 H

In witness whereof, the undersigned Mortgagor has (have) exscuted this instrument on the date first written above.

s A avvece,

William H. Tanner, a married man




Thie instrument prepared by:
Name: David W. Farr

Address: National Bank of CumerEE
P. 0. Box 10686 __
Birmingham, Alabama 35202

ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama
e County
iy
CZ 1. the undersigned suthority, a Notary Public, in and for said county in aaid state, hereby certify that —
3t
M
" Whose name(s) as (general) (limited} partner(s) of
AN a {n) {general) (limited)
.. partnership, and whose namae(s) is {are) signed to the foregoing instrument, and who is (are} known to me, acknowledged before me on this day that,
cc_-?;-‘ming informed of the contents of said instrument, (he} (she} (they), as such partner(s), and with full suthority,
i3,y ocuted the same voluntarily for and as the act of said partnership.
Given under my hand and official seal this day of 19
AFFTX NOTARIAL SEAL —
Notary Public
My commission expires:
| l.Dosc Tox §
ACKNOWLEDGMENT FOR INDIVIDUALS) 5 i, 1es  _//K30 .
itate of Alabama 1. Retording mM&‘ E
| A
-Jefferson Count 4. Indevryg Foe _iQ_Q
¥
= mo LRIAD B
<3 1, the undersigned authority, in and for said county in suid state, hereby certify that William H. Tanmner, a
married man _

. whose namels) ia (are) signed to the furegnini instrument, and who is (are} known to
me. acknowledged before me on this day that, being informed of the contents of said instrument, (heXshe)Xthey) executed the same voluntarily on
the day the same bears dale. .

Given under my hand and official seal this _16ED_ day of May
AFFIX NOTARIAL SEAL

State of Alabama

County

i, the underaigned authority, in and for ssid county in said state, hereby certify that
whose nama as of
_ ‘lmrpurathn.iiligmdtnthefnuguhuimtrummt.md_whuhkmtnm.mkmwhdndhefmqu E

on this day that, being informed of the contents of seid instrument (heXshe), as such officer, and with full suthority, executed the same voluntarily E

for and as the act of said corporation.

(Given under my hand and official seal this day of , 19

FFTX NOT
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