MORTGAGE FORM | PORM 10638 . 1278

This instrument prepared by
| CENTRAL STATE BANK
State of Alabama .~ Post Office Box 180
SHELBY County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entered into this 15th day of May .19 83 by and between
William Harcold Hitt and wife, Diane Hitt

fhereinafter called “Mortgegor,” whether one or more) and CENTRAL STATE BANK, Calere, Alabama, an Alebama banking corporation (hereinafter
culled “Mortgages™).
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dollara (36 , 444 .45 ) as evidenced by that certain promissory nots of aven date herewith, whichT:-url interest as provided therein,
which is payable in accordance with its terms, and which has a final matunty Il!tl of June > k] 1993

WHEREAS, Mortgagor ngreed in incurring said indebisdness that Lhis morigage should be given to secure the prompt payment of the indabtedness
evidencad by the promissory note or notes hersinabove specifically referved to, ms well &8s any extension or renewa! or refinancing thereof or any

fuily described in the next paragraph hereof (both of which different type dehta are hereinafter collectively called “the Debt™);, and,

WHEREAS, Mortgagor may be or hereafter become further indebted to Morigagee, ss may be evidenced by promissory nota or notes or otherwise,
and it iz the intent of the parties hersto that this mortgage shall secure any and a!l indebtadnesses of Mortgagor to Morigages, whether now existing
or hereafter arising, due or to become due, absolute or contingent, liquidated or unliquidatad, dirsct or indirect, and, therefore, the parties intend
thia mortgage to secure not only the indebtedneas svidenced by the promissory note or notes hereinabove specifically referred to, but also to secure
any and all other debta, obligationa or liabilities of Mortgagor to Morigagee, now exigting or hereafter arising before the payment in full of the
indebtedness evidenced by the promissory note or notes hereinabove specifically veferred to {such sa, any future loan or any future advance), together

with any and all extensions or renewals of same, or any part thersof, whether evidenced by note, open account, endorsement, guaranty, pledge
or otherwise,

NOW, THEREFORE, in consideration of the premisss, Morigagor, and all others executing this mortgage, does (do) hereby grant, bargain, pet]

and convey unto the Mortgages the following described real estale, togsther with all improvaments thereon and appurisnances thereto, situatad
Ln
Shelby County, Alabama (said real eatats being hereinafier called “Real Eatate”):

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION
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Together with all the rights, privileges, tensmonts, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Keal
Eatate and shall be conveyad by this morigags.

Cantr
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part or portion thereof, and also to secure any other indebtedness or indebtednesses owed now or in the future by Mortgagor to Mortgagee, as more I

WHEREAS, said Mortgagor is (are) justly indebtad to the Mortgagee in the principal sum of _SE%E'& Thousand Four Hundred Forty-jour &

.
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TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever. The Maortgagor covenants with the Mortgages
that the Mortgagor is lawfully seized in foe simple of the Real Estate and has a good right to sell and convey the Real Estate us aforesaid; that
ihe Real Estate is free of all encumbrances, unlesa otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the
Heal Estate unto the Mortgages, against the lawful claima of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agress to: (1) pay ul] taxes, sssessments, and other liens taking
priority over this morigage (hereinafter jointly called “'Liens™), and if default is made in the pavmeant of the Liens, or any part thereof, the Mortgages,
at ite option, may pay the aame; {2) keep the Real Estate continuously insursd, in such manner and with suth companies aa may be satisfactory
to the Mortgages, againet loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard
exiended coverage endoraement, with loas, if any, payable to the Mortgagee, as ita interest may sppear: such insurance to be in an amount at
leant squal to the full insurable value of the improvements located on the Real Eatate unless the Morigagee agrees in writing that such insurance
may be in & lesser amount. The original insurance policy and all replacements therefor, ehall be delivared to and held by the Morigages until
the Debt iz paid in full. The original insurance policy and all replacement therefor must provide thal they may not be cancelied without the insurer
giving at leant fifteen days prior writien notice of such cancellation to the Mortgagee.

The Mortgagor hereby nssigns and pledges to the Mortgagee, as further ascurity for the payment of the Debt, each and every policy of hazard
insurance now or hereafier in effect which insores said improvernents, or any part thereof, togethar with all the right, title and interest of the
Mortgagor in and to sach and every auch policy, including but not limitad to all of the Mortgagor'a right, title and interest in and to any premiums
paid on such hazard insurance, including all rights to return premiuma. If the Mortgagor fails 10 kosp the Real Estats insured as specified above
{hen, at the election of the Mortgagee and without notice to any person, the Mortgagee may declare the entire Debt due and payable and this
mortgage subject to foreclosure, and this mortgage may be foreclosed as hareinafier provided; and, regardiess of whether the Mortgagse declares
ihe entire Debt due and payable and this morigage subject io foreclosure, the Mortgagee may, but shall not be obligated to, insure the Real Estate
far ste full insurable value {or for such lesser amount sa the Mortgagee may wish) ageinst such risks of loss, for ity own benefit, the proceeds
frém auch insurance {less cost of collecting same), if collected, to be credited against the Debt, or, at the election of the Morigagee, such proceeda
may be used in repairing or reconstructing the improvements located on ths Real Eetats. All amounts spent by the Morigagee for insurance or
for the payment of Liens shall become a debt due by the Mortgagor to the Morigagee and st once payable, without demand upon or sctice to
the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by tha Mortgagee unti] paid at
the rate provided in the promissory note or notes veferrad to hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby amsigns and pledges to the Mortgagee the following described property,
righta, elaimpe, renta, profits, issues and revenues:

1. ali rents, profits, issues, and revenuss of the Real Estate from time to time aceruing, whether under leases or tenancies now existing or hereafter

crealed, reserving to the Morigagor, so long as the Mortgagor ie not in default hereunder, the right to receive and retain such renta, profita, issues
and revenues; -

2. all judgments, awards of damages and seitlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate,
or any part thereof, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise} to the Real Estata,
or any part thereof, or {0 any rights appurtenant thereto, including any award for change of grade of streets, and all paymenta for the voluntary
sale of the Real Estate, or any part thereof in lieu of the sxercise of the power of eminent domain. The Morigagee ia hereby authorized on behalf
of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and appeal from, any such judgments or ewards. The Mortgagee
may apply all such suma so received, or any part theroof, after the payment of all the Mortgagee's expenses in connection with any proceeding
ar trensaction described in this subparagraph 2, including court coste and atlorneys’ fees, on the Debt in such manner aa the Mortgagee elects,

ar, at the Martgagee's option, the entire amount, or any part thereof, vo received may be released or may be used to rebuild, repair or reatore any
or all of the improvementis located on the Rea] Estate,

The Mortgagor agress to take good care of the Real Estate and all improvements located thereon and not to commit or permit any waaste therson,
and at all times to maintain such improvemants in as good condition az ithey now are, reasonable wear und tear exceptad.

Notwithatanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become immediately due and
payable, at the option of the Mortgagee, upon the conveyance of the Real Estats, or any part thereof or any interest thersin.

The Mortgegor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed
a waiver of the Mortgagee's right to exercise such option, either ag to any past or present default, snd it is agreed that no termae or conditions

contained in this morigage may be waived, altered or changed oxcept by a written instrument signed by the Mortgagor and wigned on behalf of
the Mortgagee by one of ita officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or olher proper legal proceeding being commenced for the foreclosure
of this mortgage, shall be entitled to the appointment by any competant court, without notice to any party, of m receiver for the rents, issues, revenues
and profits of the Heal Eatate, with power to leass and contral the Real Estate, and with such other powera as may be deemead necesaary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and every installment thereof when due (which Debt includes
both (a) the indebtedness evidenced by the promissory note or notes hereinabove specifically referred {0, an well as any and all extensions or rencwals
or refinancing thereof, and {b) any and all cther debts, obligationa or liabilities owed by Mortgagor o Mortgagee now existing or hereafter arising
before the payment in fuil of the indebtadness evidenced by the promissory note or notes hereinabove specificaily referred to, such as any future
loan or any future advance, end any and all extensions or renewals of gama, or any part thersof, whether evidenced by note, open account, endorsement,
guaranty, pledge or otherwine} and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premivims,
nnd interest thereon, and fulfilla ail of its obligations under this mortgage, this conveyance ahail be null and void. But if: {1} any warranty or
representation made in this mortgage is breached or proves false in any material respect; {2} default is made in the due performance of any covenant
or agreement of the Mortgagor under this mortgage; (3) default isa made in the payment to the Mortgagee of any sum paid by the Mortgagee under
the authority of any provision of this mortgage; (4} the Debt, or uny part thereof, remains unpaid at maturity; {5} the intareat of the Mortgagee
in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance therson: (6} any siatement of lien is filed
sgrinst the Real Estate, or any part thersof, under the statutes of Alabama relating to the liens of mechanice and materiaimen (without regard
1o the existence or nonexistence of the debt or the lien on which such statement is based): {7} any law ia passed imposing ar suthorizing the imposition
of any specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or interest of
the Debt, or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage,; (8) any
of the stipulationa contained in this mortgags is declared invalid or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any of
them (n) shall apply for or consent to the appointment of a receiver, trusiee or liquidator thereof or of the Real Estate or of all or a aubstantial
part of such Morigagor's asasta, (b) be adjudicated a bankrupt or insolvent or file a voluntary pstition in bankruptcy, (¢} fuil, or admit in writing
such Mortgagor's innbility generaily, to pay such Mortgagor's debts as they come due, (d) make a general assignment for the benafit of eredilors,
(e} file a petition or an answer seeking recrganization or an arrangement with creditors or taking advantage of any insclvency law, or () file
an anawer admitting the material allegations of, or consent to, or default in answering, & petition filed against such Mortgagor in any bankrupicy,
reorganization or insolvency proceedings; or {10) an order for relief or other judgment or decree shall be entered by any court of competent juriadiction,
approving a petition seeking liquidation or reorganization of the Mortgagor, or any of tham if more than one, or appointing a raceiver, trustes
or liguidator of any Mortgagor or of the Real Estate or of all or a subatantial part of the assets of any Mortgagor; then, upon the happening
of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt ahall at once become due snd payable and
this morigage shall be subject to forecioaure and may be foreclosed as now provided by law in case of past-due morigages; and the Morigagee
ahall be suthorized to take possession of the Real Eatate and, after giving at least twanty-one days notice of the time, place and terms of aale
by publication once s week for three consscutive weeks in some newspaper pulished in the county in which the Real Estate is located, to sell
the Real Estate in front of the courthouse door of asid county at public outcry, to the highest bidder for cash, and to apply the proceeds of said
sale as follows: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing thia mortgage, including a mmpnhla
attorneys’ fee; second, Lo the payment of any amounts that have been upent, or that it may then be necessary Lo spend, in paying insurance premiuma,
Liena or-6ther sncumbrances, with intereat therson; third, to the payment in full of the balance of the Debi whether the same !hnl] or shall not
have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be pimi
to the party or perties appsaring of record to be the owner of the Real Eastate at the time of the sale, after deducting the cost of ascertaining
who is such owner. The Mortgagor agrees that the Mortgegee may bid at any sale had under the terma of this morigage and may purchase the
Real Estate if the highest bidder therefor. At the forecioasure sale the Real Estate may be offered for sale and sold ae 8 whols without first offering
it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may elact.

The Mortgagor agrees to pay all costs, including reasonable attarneys’ fees, incurred by the Mortgagee in collecting or securing or sitempting
to collact or secure the Debt, or any part thereof, or in defending or atiempting to defend the priority of this morigage against any lien or encumbrance
on the Real Estate, unless this mortgage is herein exproasty made aubject to any such lien or encumbrance; and/or all costs incurred in the foreclosure
of this mortgage, sither under the power of sale contained herein, or by virtue of the destee of any court of competent jurisdiction. The full amount
of such conts incurred by the Mortgages shail be a part of the Debt and shall be sacured by this mortgage. The purchaser at any such aale shall
be under no cbligation to gee to the proper application of the purchase money. In the eventi of a sale hereunder, the Mortgages, or the owner of
the Debt and morigage, or auctionser, shall executs to the purchaser, for and in the name of the Morigagor, a statutory warranty deed to the
HReal Estate.

Plural or singular worda used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether
one or more natural persons, corporations, associations, partnerships or other entities. All covenantis and agreementa harein made by the u_ndar:mmd
shall bind the hoire, personal representatives, successors and assigns of the undersigned; snd every option, right and privilege herein reservad
or secured to the Mortgages, shall inure to the benefit of the Mortgagee's successors and assigns.

In witness whereof, the undersigned Mortgagor has (have) executed this instrument under seal en the date first writien above.

(SEAL) M—- W /P%Enu
(SEAL) }____w (SEAL)




State of Alabama }
SHELBY

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

County }

I, the undergi uthority, & Public, in and for said county in aaid state, hereby certify that
w:fam a’*;:nﬁini{{tt and wife, ?Jiane itt 7 g4

whose name(s) is (are) signed to tha foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said inatrument, L he Y executed the same voluntarily on the day ths same bears

date.
15th

Given under my hand and official seal thia

day of Hay .19 89 .

T "I. )
é Notary Public

My commisaion expires:

My Commission. Exei
NOTARY MUST AFFIX SEAL

soox 239 mxd33

State of Alabama )
ACKNOWLEDGEMENT FOR CORPORATION

County }

1. the underaigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of , &
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, he as such officer, and with full authority, executad the same voluntarily
for and as the act of said corporation,
Given under my hand and official seal this day of , 19
Notary Public

My commission expires: -

NOTARY MUST AFFIX SEAL
State of Alabhama }

ACKNOWLEDGEMENT FOR PARTNERSHIP
County }

1 the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name(s) as (general} (limited) pariner{s) of
a{n) (general} (limited)
partnership, and whose name(s) i» (ars) signed to the foregoing instrument, and who ie (are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, he __ as such pariner{s},
and with full authority, executed the same voluntarily {or and as the act of said partnership.
Given under my hand and official eeal this day of .19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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Aopart of the NW'; of NEY% of Sec. 34, annﬁﬁip 21, Range 1 West, described as follows:
Begin at the SW corner of said Forly acres and run [ast 331 feet to West right of way of
Aa. Highway No. 2b; thence NE along said H|qht of way 360 feet to the Weut line ol road
Teading: from Alabama Highway No.25 in a Hmijthwestlerly direction to the residence ol I'vank
Fulton;: thence NW along said road Teadim; F%um sajd highway to the res1drnce of trank
Fulton 210 feet; thence Southwest and parallel with the highway 210 feet; thence Scirtheast 1
and parallel with said road leading from Sdhd highway to the residence ﬂf Frank Fulton :
1

210 FEEL to the right of way of said h1qhuub. thence Novtheast along said highway rigitt of 1
viay 210! feet to the point of beginning, cunta1nlng one acre, more or less, being situated in
Shelby Cnunfy, AMabama. (less .22 of acre n!d to State of Alabama For Highway 25)

Also, c@nnnnﬂe at NL corner of HW'; of NL',, *uL. 34, Township 21 Soulh, Range 1 Wesl; thence
rin Lasl a distance of 48.20 feel; thence turn an anyle of 128 dey.35' to the righl and run
a distance of 1397.70 feet; thence turn an amle of 64 deg.14' to the right and run a dis- |
tance of 63.58 feet to Hest right of way ]IHP of Alabama State Highway #25 and the point of .
bpulnn1ng, thence continue in same d]recL1np a distance of 112.79 feet; thence turn an angle
of »7 deg.24' to the r1ght and run a distance of 69,3] feet; thence turn an angle of 110 deg!
0u' to the right and run a'distance of 243,12 feel Lo a point on be West right of way line of
S il H1dhwny #25; thence turn ah angle ol 127 deg.42' to the right and run along said h1ghway
right of way a distance of 113.11 feet Lo !Ln poinl of beginning, situvated in the NW, of NEY
See. 3, Township 21 South, Range 1 Wesl, #unlsville Meridian, Shelby County, Alabama,
accprding to survey of Fraﬁk W.Wheeler, roeg;surveyor dated February 18, 1974,
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