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JUYESE

Tha Blluta of Alabama,
Shelby  Couoty.

Know All Men by These Presants:

That whereas the undersigned  Glenn J. Sevin and wife, Wendy G. Sevin
,of tha City of Sterret , County of Q‘je]_by
, party of the Nrst part {harninartag called,the Morigagor),

and State of Alabama
has becoms justly indebted unte  Secor Bank, Federal Savings Bank B’
, a corporation organized and existing under the laws ofthe Unite tdtes of America
, party of the second part (hereinafter called the Mortgagee), in tha full
sum of SEVENTY EIGHT THOUSAND SEVEN HUNDRED EIGHTY FOUR
AND 00/100 Dollars ($§ 78,784.00 ),
money lent und advanced, with interest at the rats of Ten and One-Half per centum (  10.500 ®)
per annum until paid, for which amount the Mortgagor has signed and delivered unto the said Morigagees & certain promissory note
bearing even data with these presants, the said principal and interest to be payable et the office ofSecor Bank, Federal *
in 201 Office Park Drive, Birmingham, Alabama 35223 , or at such other place as the holder
may designate in writing, in monthly ingtallments of SEVEN HUNDRED TWENTY AND 67/]_00- - - -
Dollars (3 T720.67 ), commencing on tha first day of  June ,
19  R9, and on the first day of each month thereafter until the principal and interest are fully paid, except that the final payment of
principal and interest, if not sooner paid, shall be due and payable on the first day of May . 2019
oy Whoreas the said Mortgagor is desirous of securing the prompt payment of said note and the several installments of principal, in-
wjdlerest, and monthly payments hereinafter provided lor, and any additional indebtednass accruing to the Hurt.gaga:e on account of any
C\]ruture payments, advances, or expenditures made by the Mortgagee as hereinafter provided:
E Now, Therefore, in consideration of the premises and the sum of One Dollar ($1) to the undersigned Mortgagor in hand paid by
- the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of sacuring the prompt payment of said indebtedness
Y as it becomes due the said Mortgagor does hereby grant, bargain, eelt and convey unto the said Mortgagee the following described
g real property situated in Shelby County, Alabama, to wit:
See attached Exhibit "A" for legal description.

s

o

© The proceeds of this lcan have been applied on the purchase price of the herein
described property.

o
) Q
m—{ THIS MORTGAG ING RE-RECORDED TO ADD THE LENDERS STATE OF INCORPORATION AND

TG CORRECT THE SPELLING OF THE CITY OF STERRETT.

AR

together with the hereditaments and appurienancee thereunto belonging, and also together with sll equipment and fixtures for heating
and lighting now or hersafter ingtalled therein by the Mortgagor.

To Have and to Hold the same with all the rights, privileges, and appurtenances thersunto belonging or in anywise appertaining un-
1o the said Mortgagee and asgigns of the Morigagee forever.

And the Mortgagor heraby covenants that Y are seized of said real property in fee simple, and h AVE a good right to sall
and convey the same; that the property is free from all encumbrances and that the Mortgagor, and Mortgager's heirs, exacutors,

pdministratora, next-to-kin, and assigns will foraver defend the same unto the Mortgagee and assigns against the claims of all persons

WHhoMmBOAYET, *Savings Rank

This Torm s used n connechion with mortgages insured under the one-to-four family provisions of the National Housing Act which
require a One-Time Mortgage Insurance Pramium paymant including section 203(b) and (i) in accordance with regulations for

those programs.
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3. If the Mortgagor failg to insure said property as harainabove
provided, or to pay all or any part of the taxes or ageessments
luvied, accrued, or assessed upon or against gaid property or the
ndebtednees secured hereby, or any intereat of the Mortgagee in
viLher, or fails w pay immediately and discharge any and all
Lhens, debts, andfor charges which might become lians superior Lo
(hes lien of this mortgags, the Mortgagee may, at its opticn, in-
sure said property and/or pay said taxes, aggagsments, debts,
hveng, and/or charges, and any maoney which the Mortgagee shall

wc#¢ huve so paid or become obligated to pay shall congtitute a debt

4 10 the Mortgagee additional to ithe debt hereby specially secured,

£} shu!l be secured by this morigage, ghall bear legal intarest from

oot dute paid or incurred, and, at the option of the Mortgagee shall
= he immediately due and payable,

) 9. No failure of the Morigagee Lo exercise any optien herein
C) siven o declare the matlurity of the debt hereby gacured shall be
N} i .ken or construed as a waiver of ite right to exercise such option
or to declars such maturity be reason of any past or present
o defunit on the part of the Mortgagor; and the procurement of in-
€2 surance or the payment of taxas or other lens, debts, or charges
thy the Mortgagee shall not be taken or construed ag a waiver of
ity right to declare the maturity of the indsbtadness hereby
secured by reason of the failure of the Mortgagor Lo procure
cuch ingurance or to pay such taxes, debts, liens, or charges.
Q0
) 0. Aslong as any of the indebtedness hereby secured ghall re-
s RUEIL unpaid the Mortgagor will neither commit nor permit waste
Lt O the premises hereby conveyed; and upon the commigsion of
= iny waste therecn the Mortgagee may, at itg option, declare the
antire 1ndebtedness hereby secured to be at once due and payahle,
[ 7™ Nor will the Mortgagor remove any of the fixtures on the

€D premiuas hereby conveyed so long as any of the indebtadness
M1 hereby secured shall remain unpaid.

= I the Mortgagor shall make default in the payment of any

2 of the indebledneas hersby sacured, or in the performance of any
of Lhe terms or conditions hereby, a!l the renta, income, and pro-
(s from the premises are hareby transferrad, aesigned, set. over,
and conveyed to the Mortgagee, and the Morigagee may proceed
1o collect the rent, income, and profits from the premises upon
such default, either with or without the appointment of a
receiver: but the Mortgagee shall not hereby become bound by
(he terms of any lease then existing on ths premises by electing Lo
colloct the rents thereunder, but may at any time terminate the
same. Any renta, income, and profita collacted by the Morigagee
prior to foreclosure of this indebledness, lass the cost of coilect-
ing the same, including any real estale commission or attorney’s
fea incurred, shall be credited firgt, on the advances with interest
tharaon, thon upon the intereat, and the remainder, if any, vpon
Lho principal debt hereby secured.

12. That if the premises, or any part thereof, be condemnad
under any power of eminent domain, or acquired for a public
use, the damages, proceeds, and tha consideration for guch ac-
quisition, to the extent of the full amount of indebladness upon
this mortgage, and the note secured hereby remaining unpaid, are
hereby assigned by the Mortgagor Lo the Morigagee and shall be
paid forthwith to the Mortgagee to be applied by it on account
of the indabtedness secured hereby, whethar due or not.

13, Any promise made by the Morigagor herein to pay moneay
mny be enforced by a suit at law, and the gecurity of this mort-
guge shall not be weived thereby, and as to such debis the Mort-
sipor waives all right of exemption under thae Constitution and
luws of Alubama as Lo personal property and agrees Lo pay a
rengonable attorney's fee for the collection thereof.

—ﬂ_ il

14. In consideration of the making of the lean secured by this
mortgage, the Mortgagor, being all of the undarsigned, covenant
and agree that, in respect of the indebtedness secured hereby,
they will forever waive, and they do hereby waive and give up all
benefita, privileges, options, and rights of every kind and nature
given to or which inure to the benefit or advantage of the under-
signed, or either of the undersigned if mere than one, under and
by virtue of House Bill No. 422 of the Legislature of Alabama of
1935, enacted into law and approved on June 24, 1935, comman-
ly referred Lo as the Deficiency Judgment Act; and further agree
to waive and forego any like or similar rights, benefits, and op-
tions hereafter conferred upon mortgags debtors by law hareafer
enacted: and further covenant and agres that the indebtedneas
hereby secured, and all extenzions and renewals thereof, and this
morigage shall each be enforceable in accordance with their
respective tarms and conditions, without reference to and in spite
of any provisions 1o the contrary in said Act of the Legislature
of Alabama, and any and all other laws of like or gimilar puz-

port which may hereafter be enactad,

15. The covenants, conditions, end agreements herein contain-

ad shall bind, and the benefits end advantages shall inure to, the
vegpeciive heirs, axecutors, administrators, succewsors, and assigns
of the parties hereto. Wheraver used, the singular number ehall
include the plural, the plural the singular, and the use of any
gender shall include ail genders.

16. The Mortgagor further agrees that should this mortgage
and the nots secured hersby not be eligible fot insurance

under the National Houging Act within 60 days

from the date hereofl (written statement of any officer of the
Department of Houging and Urban Development or authorized

agent of the Secretary of Housging and Urban Development dated
gubseguent to the allotted days’
time from the date of thia morigage, declining to insurs said note
and this mortgage being deemed conclusive prool of such in-
eligibility), the Morigagee or the holder of the note may, at its
option, declare all sums secursd hereby immediately due and
payable, Notwithstanding the foregoing, this option may not be
exercised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due to the beneficiary's fallure
to remit the mortgage insuranca premium 1o the Depariment of
Housing and Urban Development.

days

17. If the Morigage shall well and truly pay and discharge the
indebiedness hereby gecured as it shall become due and payable
and shall do and perform all acts and agreements Lo be done and
performed by Lhe Mortgagor under the tarms and provisions of

this morigage, then thiz conveyanca gshall be and becomse null and
void.

18. But if the Morlgagor shatl fail to pay, or cause to ba paid,
as it matureg, the indebtedness hereby secured or any part
thersof, according to the terms thereof, or if the Mortgagor ghall
fail to do or perform any other act or thing herein required or
agreed to be done or performed, or if the interest of tha Mort-
gagee in said property becomes andangered by reason of the en-
forcament of any priotr lien or encumbrance thereon, then, in any
such event, the whols indeblednesa hereby sacured ghall im-
mediately become due and payabls and this mortgage suhject to
foreclosure, at the option of the Mortgages, without notice; and
the Morigagea shall have the right and is harehy authorizad to
snter upon and Lake possession of said property, and after or
without taking possesgion, to sell bsfore the Courthouse

door in the city of Colunbiana +
County of Shelby , Alabama,

nitial(s) L_J.—_U f;}:
-

Page 3 ol 4
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This Mortgage is Made, however, subjact to the following
covenants, conditions, and agreements, that is to say:

1. That the Mortgagor will promptly pay the principal of and
interegt on the indebtedness evidenced by the said note, at the
vimes and in the manner therein provided. Privilege ia reserved to
pay the debt, in whole or in part, on any ingtallment due data.

2. Tagether with and in addition to the monthly payments of
principal and interest payable under the terms of the note gecured
hereby, the Mortgagor will pay to the Mortgagee, on the first
duy of each month unti] said note is fully paid, the following
sume!

(a) A sum equal to the ground rents, if any, next due, plus the
premiums that will next bacome due and payable on policies of
fire and other hazard inaurance covering the morigaged property,
plus taxesa and agsessments next due on the mortgaged propsriy
(ull as eatimated by the Mortgagee) less all sums already paid
therefore divided by the number of monihs to elapse before one
meonth prior to the data when guch ground rents, premiums, taxes
and assesements will become dalinquent, such sums to be held by
Mortgagee in trust to pay said ground rants, premiums, Laxas
and special agsessments; and

(b) all payments menticned in the two precading subsections of
this paragraph and all payments to be made under the note
gecured hareby shal! be added together and the aggregate amount
theraof shall be paid sach month in a gingle paymant to be ap-

B plied by the Morigagee to the following items in the order set

g
o\l

BOGK

farth;

(1) ground rents, taxes, special assessments, fire and other
hazard ingurance pramluma;

(11} interest on tha nota secured hereby;
(111} amortization of the principal of said note; and
(1V) late charge

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior to the
due date of the next such payment, constituts an event of default
under this mortgage. The Mortgage may collect a "late charge”
not to exceed four cents (4¢) for each dollar ($1) of each pay-
mont more than fifteen (15) days in arraars Lo cover the exlra ex-

pense involved in handling delinquent paymentas.

3. If the total of the payments made by Lthe Mortgagor undar
{a) of paragraph 2 preceding shall exceed the amount of the
paymeants actually made by the Morigagee for ground rents.
tnxes, aggsasments and inesurance pramiuma, ag the case may be,
such excess, if the loan is current, at the option of the Mort-
gagor, shall be creditad on the subsequent payments Lo be mads
by the Morigagor, or refunded to the Mortgagor. 1I, however,
the monthly payments made by the Morigagor under (a) of
paragraph 2 preceding shall not be sufficient to pay ground rents,
taxes, assessmentd, and insurance premiumsg, as the case may be,
when the same shall become due and payable, then the Mort-
gagor will pay Lo Lhe Mortgagee any amount necesgary Lo make
up the deficiency, on ot before the date when payment of such
ground rents, taxes, adgessments, or ingurance premiumas shall bea
dus, If at any time the Mortgagor shall tender to the Mortgagee,
in payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness,
eredit to the account of the Mortgagor any balance remaining in
the funds eccumulated undar the provisions of {a) of paragraph 2
hereof. If thara shall be a default under any of the provisions of
this mortgage regulting in & public sale of the premises covered
hareby or if the Mortgagee acquired the property otherwise after

- I
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defauit, the Mortgagee shall apply, at the time of commencement
of such proceedings or at the time the property ie otherwise ac-
quired, the balance then remaining in the funds accumulated

under (a) of paragraph 2 precading, as a credit againat the

amount of principal then remaining unpaid under said note.

4. If the Mortgagee shall be made party to any guit involving
the title to the proparty heraby conveyed and employs an at-
tornay to represent it therein, or if the Morigages employs &n at-
torney io assist in settling or removing any cloud on the title to
the property hereby conveyed that purports to be superior to the
liens of this mortgage in any respect, the Mortgagor will pay to
the Morigages, when the same becomes due, such attorney’s fee
as may be reasonable for such services, and if such fee is paid or
incurred by the Mortgages the sams shall be secured by the lien
of this mortgage in addition to the indebtedness specially secured
hereby and shali bear interest from the date it is paid or incurrad
and shall ba at once due and payable.

5. So long as any of the indebtedness secured hereby shall re-
main unpaid, in whole or in part, the Mortgagor agrees to keep
said premiges and the improvementa thareon in goed conditions,
and to pay all assesements that may be leviad or sccrue upon said
property, and all other charges that may become lisns upon said
proamises, and not to parmit any lien, which might take
precedence over the lien of this morigage, Lo accrue and remain
on said premises, or any part thereof, or on the improvements
thareon.

6. The Moritgagor agrees to pay all taxes and assessments that
may be azsessad upon said property and all taxes excapt incoms
taxes thal may be assessad upon tha Mortgagee’s interest thereon
or upon this mortgege or the moneys secured hereby, any law to
the contrary notwithstanding. Upon any violaticn of this under-
taking, or the passage of any law imposing upon the Mortgagee
the payment of any part of the taxes aforesaid, or upon the ren-
dition by any court of last resort of a decision that the undertak-
ing to pay tha taxee as aforeaaid is lagally inoperative, then, in
any such evant, the debt hereby securad chall al the Morigagee's
option, becoma immediately due and payable, without deduction,
any law heretofore or hereafar snacted to the contrary
notwithstanding.

7. That the Mortgagor will keep the improvements now existing
or hereafter erectad on the morigaged praperty, ingured as may
be required from tima to time by the Mortgages against loss by
fire and other hazards, casualties and contingencies in such
amounts and for such periocds as may be required by the Mort-
gagee and will pay promptly, when due, any premiums on such
insurance provision for payment of which has not been made
hereinbefore. All insurance shall be carried in companies approv-
ed by the Mortgagee and the policies and renewals thereof ghall
be held by the Mortgagea and have attached thersto loss payable
clauses in favor of and in form acceptable to the Mortgagee. In
svent of logs Mortgagor will give immediate notice by mail to the
Mortgages, who may make preof of loss if not made promptly
by Mortgagor, and each ingurance company concerned 18 hereby
authorized and directed to make payment for such loss directly to
the Morigagee instead of to the Morigagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Morigagese at its option either Lo the reduction of
the indebtadness hareby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgagee
or other tranafer of title to the morigaged property in extinquish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor in and to any insurance policies then in
force shall pass to the purchaser or grantee.

Inilial{s
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at public outery, for cash, first giving notice of the time, place,
and Lerms of said sale by publication oncs a week for three suc-
cexsive weeks prior to snid sale in some newspaper of general cir-
citlation published in said county, and, upon the payment of the
purchage money, the Mortgagee or any person conducting said
<uls for it ie authorized to execute to the purchasar at eaid snle a
deed to the property so purchased, and such purchaser shall not
be held to inquire s to the application of the proceeds of such
snle. The Mortgagee may bid at the sale and purchass said pro-
nerty, il the highest bidder therefor.

. ,;ffézi
*SEE FR ATTACHED HERETO AND MADE

{iiven under our handS and seslS
C%ﬁé S)ﬁ&lﬂa {Seal)
enn J.
[Seall
Stule of Alabama }
Shelby County County |

I,

the undersigned

oot 239 e 240

whose names are
duy that, being informed of the contants of this conveyance,

henrs date.

iy

7Y Given under my hand and oMcial seal this 21st

-

lil
T

e

[~

m"[‘hin instrument was prapared by:

AN,

gignad to the foregoing conveyance, and who

v (Name).._ COURTNEY H. MASCN. JR.
L

19. The proceeds of said sale shall be applied: First, to the ex-
panses of advertising and selling, including raagonable attorney's
feas: gecond, to the repayment of any money, with intarest
thercon, which the Mortgagee may have paid or become liable to
pay or which il may then be necassary to pay for taxes,
asgegsmentd, insurance and/or other charges, liens, or debls
hereinabove provided; third, to the payment and satisfaction of
the indebtedness hereby specially secured with interest, but in-
taresi to date of sale only ghall be charged; fourth, the balance,
if any, shall be paid to the Mortgagor. If this snorigage be
forectoged in Chancery, reasonable attornay's fees for foreclosing
the same shall be paid out of the proceads of tha sale.

A PART HEREIN.

this the 21st day of Apl'i]. , 18 89
AU ci?_ 2, .\_g,auu‘
Wé;ﬁ. n (Seall
[Scal)

, & notary public in and for said county, in said State,

hereby certify that Glenn J. Sevin and wife, Wendy G. Sevin

*

known to me, acknowledged befors me on this
executed the same voluntarily on the day the same

are

they

19 89

Notary Public

QOURTNEY H. MASCN, JR.

My Commbnios Dxpives Mursh 30, 2008

(Address)__2032 Valleydale Road
Birmingham, Alabama 35244

State of Alabama

Counlty } a
1, Judge of Probate Court of aaid County, do hereby certify that the foregoing
conveyanhce was filed for registration in this offics on the day of , 18 ,
and was recorded in Vol. . Racord of Deeds, pages on the day of , 19

nt o'clock M.

Voe

Judge of Probate

Pape 4 of 4

HUD-92100M-1 {3-86 Edibon)




:I‘ B
I |"' 'f_j..
:__ '_ :_4 N
Ll . : T '.'I."'l . *
) rlﬂ : s : “4 I'....-=.
‘:” ;l':, :..‘.r_g-r. : .
l'l = .l: '-:-‘- . - ,: "::
) : dprw s ’ 1{
AR gt ‘L
. I!'_l."l. !,_’-J. -
AT malhit Y .
'_{'r SR T _Eq . -
.'é' -".:I:.. r:'ll.‘ S N !
S _.;‘5; _ oL
flL ol [ __. '.':- - --.":
Wo.u% AR E N
e ' e "y
L - %) > B
g Pl Ty
Tad 'lﬂi_r S el
o L g \
> X T -
"H ','I ',,, o ) .*;',*.
- By e
ke LI LS
T 1 LI i,
.'.f o 1
B ILA d
o A i
sk LAy .
Pyl K g L I
S A " *‘h{
S ook -
II-I- Re'L B3 co
N ._'I-;:‘-: 3‘1'
: ,I\‘.‘: ..",..," < oo
P -T;x _:."', ¢ r 4 , - ) ,-.’.':'--
ERNLY: i R A
AT ._::_a'{“-t o
o "ﬁ, . =4
R "'."L.t;.' R

Exhibit "A"

Commence at the Southwest corner of the Southeast guarter of
the Southeast quarter of Section 2@ Township 19 South Range 1
Faskt, thence run in a Northerly direction along the West line
of said guarter-guarter section line for 2a distance of 351.11
feet to the point of beginning, thence continue along last
said course for a distance of 317.94 feet, thence turn an
angle of 91 deg. 12' right and run a distance of 361.42 feet,
thence turn an angle of 88 deg. 48' right and run a distance
of 317.94 feet, thence turn an angle of 12 deg. 40' 577 left
and run a distance of 229.56 feet, thence turn an angle of
104 deg. 57' 18" right and run a distance of 86.98 feet,
thence turn an angle of 86 deg. 21' 42" right and run a
distance of 221.45 feet, thence turn an angle of 87 deg. 26!
94" left and run a distance of 319.62 feet to the peint of

beginning.
LiLij) 5§é¢4
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ASSUMPTION RIDER

This rider is a part of and incorporated into the

Q) Security Instrument (Mortgage, Deed of Trust, Security Deed)
e dated the 2] day cof April ¢ 19 89

g

Nmade and entered into by Glenn J. Sevin and w
g s borrower imartgagnri and

Secor Bank nk ; lender,
%Tmﬂrtgageef .

The Security Instrument is amended to add the following:

g The mortgagee shall, with the prior approval of the
Federal Housing Commissioner, or his designee, declare
all sums secured by this security instrument to be
immediately due and payable if all or a part of the
property is sold or otherwise transferred (other than by
devise, descent or operation of law) by the mortgagor,
pursuant to a contract of sale executed not later than
12 months after the date on which the security
instrument is executed, to a purchaser whose credit has

not been approved in accordance with the reguirements of
the Commissioner.

sook 237 ece 141

Mortgagor

Glen_ri J. Sevin
o © {Typed name of above signatory)
T

ap— —

;._:r:;'“: X ?“ 7 k_h | " Mortgagor - '
L\ L 2 /éj Su
% ! Wenéé{éf.{_‘%evi

{Typed name of above signatory)

P IYE S
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