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INSTRUMENT PREPARED BY:

Berty McGowen

Warrior Savings Bank
s Post Office Box 488

Warrior, Alabama 35180
MORTGAGE — ALABAMA TITLE CO., INC., Birmingham, Alabama
:hJ=_;==H=======Hﬂﬂ==m-mﬂ======-ﬂ-_ﬂﬂ-_----------—--—----
The proceeds of this loan have boen

NAME:

ADDRESS:

State Qf Alabama applied on thr purcroae price of the
property Canc:ibod hercin, conveyaed to
SHELBY COUNTY morigagor sirmultaneously herewith.

Brotw Al Men By Thees Pressnts, that whersss the sndersigned Robert L. Rayfield and wife,

| _ Betty L. Rayfield
justly indebted to Warrior Savings Bank, A State Banking Institution

in the sum of Twenty One Thousand and no / 100 - — -~ = - = = - together with interest

evidenced by a promissory note amount same as above ($21,000.00) as evidenced by the
note bearing even date herewith and payable on DEMAND,
-
and whereas it is desired by the undessigned to secure the prompt payment of sald indebtedness with interest when
- When due, together with any and all other indebtedness now owing as weii‘as
the same falls due, 211 indebtedness that may be hereafter incurred until payment is made of the

debt eid d th
Nom ﬂIh:n{nu .?n c%%sij&cﬁﬂfn% nP ¥he 5f‘ldrﬁ?15§ﬁtcdnﬁs. and to secure the prompt payméent of the same 1t
M
t fo

maturily, the undarsigned, Robert L. Rayfield and wife, Betty L. Rﬂyfield

do. or does, hereby grant, bargain, sell and convey unto the sald Warrior Savings Bank, A State Banking}'—ﬁ

_ _ _ Institution
(hereinafler called Morigagee) the fotlowing described real property situated in

Shelby County, Alabama, to-wit:

Commence at the NE corner of the SW 1/4 of SE 1/4 of Section 8, Township 22, South Range
| Bast: thence run West along the North boundary line of said 1/4 - 1/4 Section a distance
of 190 feet to the pointof beginning; thence turn an angle of 93 degrees, 29 minutes to
‘he left and run Southerly a distance of 223.0 feet to a point on the NW 40 Ft. right of
way line of County Highway 42, thence turn an angle of 101 degrees, 15 minutes Lo the
left and run Northeasterly along the chord of a curve o the right a distance of 183.82
feet to & point on the said NW 40 ft. right of way line of County Highway 42 alcosaid
point being on the boundary line of said 1/4 - 1/4 section line: thence turn an angle
of 75 degrees, 42 minutes, to the left and run north along saidboundary line a distance
of 175.87 feet to the point where the herein parcel commenced: thence turn an angle of
89 degrees, 34 minutes to the left and run West a distance of 190,0 feet to the point

of Beginning. Said parcelof land is lying in the SW 1/4 of SE 1/4 Section 8, Township
22 South, Range 1 East, excepting from the sbove description that small portion of the
right of way of said County Highway 42 that lies between the above mentioned chord

and the Northwest 40 feet right of way line of said Highway. Situated in Shelby County,

Alabama.
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Notwithstanding any other provision of this mortgage or the note or notes evidencing

the Debt, the Debt shall become immediately due and payable at the option of the
Mortgagee, upon the conveyance of the Real Estate, or any part therecf or any interest

therein,

Said property is warranted free from all incumbrances and against any adverse claims,

TO HAVE AND TO HOLD the sbove granted premises unto the sald Mortgagee forever: and for the purpose of further securing
the payment ol 3ald indebtedness, the undurﬂ?ned. agrees to pay afl taxes, or assessments, when legafly imposed upon sald premises,
and should default be made in the payment of same, sald Martgagee has the option of paying off the same; and to further secure said
indebtedness, the undersigned agrees to keep the improvements on sald rea] estate Insursd against 1033 or damage by fire, lightning
and tornsdo for the reasonsble insurable value thereof, in companies satisfactory to the Mortgages, with loss, i any, payable to sald
Mortgagee, as the interest of said Mortgagae may sppear, and promptly to dellver sald policies, or any renewals of ssld policies, to said
Mortgagee; and if undersigned fall to keep s2id property insured as above specified, or {ail to deliver said Insurance policies to sald
Morigagee then said Mortgagee has the option of insuring sald property for sald sum for the benefit of said Morigagee, the pollcy, if
collected, to be credlied on said indebtedness, less cost of collecting same; s} smounts so expended by 3ald Mortgagee for taxes, a3
sessments or insurance, shall become a debt to sald Mortgagee, additional to the debt herchby speclally secured, and shall be covered
by this morigage, and bear interest from the date of payment by sald Mortgagee, and be at once dus snd payable.

Upon condition, however, that If the sald Mortgagor pays ssldindebtedness, pnd reimburses sald Mortgagee for any smounts Mort-
gigee may have expended for taxes, assessments and insurance, and the intersst thereon, then this cooveyance to be null and void, but
should defsult be made 'n the paymant of anpy sum expended by the 3ald Mortgages, or should said Indsbisdness hereby secured, or any
part thereof, or the interest thereon, remiin unpaid at maturity, or should the interent of ssid Morigiges in sald property becoms 1n-
dangered by ressoh of the enforcement of any prior lien or incumbrance thereon, so 135 to endanger the debt hereby secured, or if any
statement of Hen Is filed undey 1he Statutes of Alabama relating to tbe lens of mechanics and materiaslmen without reégard to form
and cantents of such statement and without regard to the existence or non-exlstence of the debt or any part thereof or of the lien on
which such statement iy based, then in any one of sald events, the whole of sald Indebtedness hersby geeured thall at once become
due and payable, and this mortgage de subfect to foreclosure as now provided by law in casd of past due mortgages, and the 3ald Mort-
gagee 1hall be authorized to take possession of the premises hereby conveyed and with or without first taking session, after glving
twenly-one days notice by publishing once 1 week for three consecutlve weeks, the time, place and terms of sale, In 30mMe NOWIPRPES pub-
¥ished In sald County and State. 10 s¢ll the seme In lots or parcels, or en masie, a3 Mortgagee may deem best, in front of the Court
House door In sald County, at public outery, to the highest bldder for cash and apply the proceeds of sald sale, First, to the expense
of advertising, selling and conveying, ncluding s ressonabie attorney’s fee; Second, to the pavment of any smounts that may have
been expended, or that i may be necessary then to expended in paying insurancs, taxes, or other incumbrances, with interest there-
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on; Third, to the payment of said indebtedness in full, whether the sama shall of shall not have fuily matured, at the dae of said
sale, but ne interest shatl be coliected beyond the day of sale; and Fourth, the remalnder, if any, to be turned over 1o the said Mort-
gagor; and the undersigned, further agree that said Mortgages may bid st said sale snd purchise sald property, i the highest biddar
therelor, as though & stranger barsto, and the person acting as suclionear at such sale Is hereby authorized and empowsrsd to exs-
cute 2 deed to Lhe purchaser thereof in the name of the Mortgagor by such suctionssr a3 agent, of sttorney In fagt) and undersigned
further agree to pay 1 reasonable attorney's fee to said Mortgagee for the toreclosure of this mortgige in socery, should the same
be so {oreclosed, sald fee to be 1 part of the debt hereto secured.

1t 13 expressly understood that the word “Murt;aﬁu“ wherever used in this mortgage refars to the person, of to the persons,
or 1o the corporation named as grianiee or graniees In the granting clause harein.

Any estate or interest herein conveyed to said Mortgagee, or Any Tight or power granted Lo said Mortgagee In or by this mort-
grge is hereby expressly conveyed and granted to the heirs, and agents, and assigns, of sald Motigages, or to the Julcessors and
agents and assigns of said Mortgagee, Ui a corporation,

IN WITNESS WHEREOF, we have hereunto set our hands and seals
on this the 2th day of May 1989 '

WITNESSES: d K
?a&'q (Seal}
Robert L. RayfidXd
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STATE OF  ALABAMA

General Acknowledgement

JEFFERSON County

I, the undersigned, French Ell Lans ford , 1 Notary Public in sad for sald Cousty ia said State,

hereby certily that Robert L. Rayfield and wife, Betty L. Rayfield

whose name S ﬁRE&;nad to the foregolng ecnveyanee, and whapp known to me, acknowledged belore ma on this day, that belng la-

tormed of the contents of the conveyance theyexecuted the same volunterily on the day the sams bears date.
ay of May 1989

Glven under my hand snd officlal seal this

STATE OF Corporate Acknowledgement
COUNTY OF
l, a Notary Public in and for said County, In
said State, hereby certify that
whose name as President of

1 corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this
day that, being informed of the contents of the conveyance, he, as such officer and with full authority, executed
the same voluntarily for and as the act of said corporatton.

Given under my hand and officlal seal, this the day of ., 19
MNotory Public
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