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S-tate ot Alabama
County of  SHELBY Mortgage

FHA Case Mo, SEC. NO,
011:313 1822-79F

Counly ol SHELBY
Know All Men by These Presents:

The Slate of Alabama, }
$3

That wheras the undersigned Marilyn A. Gunter, a single woman and Bobby D. Gunter, a m'anm:éed man

cily of Helena , County ol Shelby and Slate
of Alabama party of the first part {hereinalter called the Mortgagor)has become justly indebled
unio COLLATERAL MORTGAGE, LTD., an Alabama limited partnership, party of the second part (hereinafter called the
Mortgagee), in the fuli sum of Ninety one thousand seventy eight and NO/100ths

Doltars ($ 91,078.00 ), money lent and advanced. wilh
nerest al the rale ol eleven and uneﬁ&%tum ( 11.5 %) per annum unltil paid, for which amount the Mortgagor
has signed and delivered unto the said Morigagee 2 cerlain promissory note bearing even date with these presenis. the said

nrincipal and inlerest to be payable af the olice of COLLATERAL MORTGAGE, LTD., in Birmingham, Alabama or at such olher
place as the holder may designate in wriling, in monthly instaliments of Nine hundred one and 94/100ths----

Dollars ($ 901.94 ), commencing on the first day
of July 19 89 | and on the first day of each month thereafter until the principal and
mierest are futly paid, except that the linal payment of principal and interest, if not sooner paid, shall be due and payable on the
hestgayof  June 20. 19

whereas the said Mortgagor is desirous of securing the prompl paymeni of said nole and the several instalimenis ol principal,
interest, and monthty payments hereinaiter provided for, and any additional indebledness aceruing 1o \he Mortgagee on account
of any fulure paymenis, advances, or expendilures made by lhe Morlgagee as hereinafles provided.

Now, Therelore, in consideration of the premises and the sum of One Dollar ($1) to ihe undersigned Mortgagor in hand paid
by Ihe Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose ol securing the prompt paymenl of said
ndebtedness as it becomes due the said Morlgagor does hereby grant, bargain, sell. and convey unto the said Mortgagee the
aliowing described real property situated in Shelby Counly, Alabama, o wit:

Lot 25, according to the Survey of Saddle Run, as recorded in Map Book 11, page 28, in
the Probate Office of Shelby County, Alabama.

Mineral and mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

| This property is not homestead property as defined by the Code of Alabamafor Bobby D.
E Gunter.

Including range/oven, dishwasher, fan/hood and carpet.

together with the hereditaments and appurtenances thereunto belonging. and also together with all equipment and lixtures lor
heating and lighting now or hereafter.installed therein by the Morlgagor.

To Have and to Hold the same with ail the rights, privileges, and appurlenances thereunto belonging or in anywise
appenaining unto the said Morngagee and assigns of the Mortgagee lorever.
/ And the mortgagor heraby covenantsthat  they are seized of said real property in fee simple, and ave agood
right to sel! and convey the same, that the property is tree from all emcumbrances and that the Mortgagor, and Mortgagor’s
heirs, exacutors, administrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns against
tha claims of all persons whomever,
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This form is used in connection with mortgages insured under the one-lo-lour lamify programs ol the National Housing Act
which require a One-Time Mortgage Insurance Premium payment linciuding sections 203{b) and (i) in accordance with the
' reguiations for those programs.
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This Morigage Is Made, however, subjact G the following
covenanis, conditions, and agreements, that is to say:

1. That the Morigagor wlll promply pay the principal of and
mierest on the indebtedness avidenced by the said note, at the
limes and in the manner therein provided. Privilege is reserved
to pay the debt, in whole or in part, on any instaliment due date.

2. Together wilh and In addition to the monthly payments of
orincipal and interest payable under the terms of the note
secured hereby, the Merigagor will pay to the Morigagee, on the
first day of each month until said nota is fully paid, the following
SUIMS.

O\) @ A sum equal io the ground rents, it any, next due, plus
(Oothe premiums that will next become due and payable on poiicies
(\Jo! fire and other hazard insurance covering the mortgaged
E__‘r_-Lg:,mpeny. plus taxes and assessments next due on the
s-mortgaged property (all as estimated by the Morlgagee) less all
;ums already paid therefore divided by the number of months to
lapse belore one month prior lo the date when such ground
A\ fents, premiums, taxes and assessments will become
delinquent, such sums 1o be held by Mortgagee in trust lo pay
=taid ground rents, premlums, taxes, and special assessmenis;

Snd

(b} All payments mentionad in the preceding subsection (a)
o1 Ihis paragraph and all payments to be made under the note
secured hereby shall be added together and the aggregate
amounl thereof shall be paid each month in a single payment fu
be applied by the Morlgagee to the following ilems in the crdet
set forth.

() ground rents, taxes, special assessments, lire and other
hazard insurance premiums;

(il} inlerest on tha nole secured hereby,

(i} amorlizalion of the principal of said nole; and
(IV} iate charges

Any deficiency in the amount ol any such aggregate monthly
paymenl shall, unless made good by the Morigagor prior Lo the
due dale of the next such payment, constitute an eveni of defauit
under this morntgage. The Morigagee may collect a “late charge™
not 1o exceed four centg (4¢) for each doflar {($1) of each payment
more than fifteen {15) days in arrears 1o cover the extra expense
involved in handling delinquent payments.

3. If the total of the payments made by the Mortgagor under
{a} of paragraph 2 preceding shall exceed the amount of the
payments E_cluhlly made by the Mortgagee lor ground rents,
taxes, assessments and insurance premiums, as the case may
be, such-excess. if the loan is current, al the option of the
Mortgagor, shall be ciudiled on the subsequent payments to be
made by the Martgagor, or refunded 1o the Mortgagor. I,
however, the monlhly payments made by the Morigagor under
(n} of paragraph 2 preceding shall not be sulficient to pay

qround rents, taxes, assessments, and insurance premiums, as
the case may be, when lhe same shall become due and
payable, then the Morigagor will pay to the Maorigagee any
amount necessary to make up the deliciency, en or before the
daile when payment of such ground renis, taxes, assessments,
ar insurance premiums shall be dye. If at any time the

morigagor shall lender to the Mortgagee. tufl payment of the
entira indabtedness represented thereby, the Mortg~gee shall,
in computing the amount of such indebtedness, credit 1o the
account of the Morigagor any balance remaining in the funds
accumu'ated under the provisions of (a) of paragraph 2 hereot. it
there shall be a default under any ol the provisions of this
morigage resulling in a public sale of the premises coverad hereby
or if the Morigagee acquired the property otherwise after default,
the Morigagee sha!l apply, at the time of commencement of such
proceedings or at lhe time the property is otherwise acquired, the
balance then remaining in the lunds accumulated under {a) of
paragraph 2 preceding, as a credit against the amount ol principal
then remaining unpaid under said note.

4. I the Morigagee shall be made a party to any sui
involving the title to the property hereby conveyed and employs
an attorney 1o represent it therein, or if the Mongagee empioys
an attorney to assist in setiting or remnving any cloud on the tiile
to the property hereby conveyed that purports 1o be superior 10
the lien of this morigage in any respect, the Mortgagor will pay
1o the Morigagee. when the same becomes due, such attorney’s
lee as may be reasonable for such services, and if such lee is
paid or incurred by the Mortgagee the same shail ba secured by

ihe lien of this morigage in addition 1o the indebtedness

specially secured hereby and shall bear interest [rom the date il
is paid or incurred and shall be at once due and payable,

5. So long as any of the indebledness secured herchy shall
remain unpaid, in whole or in pari, the Mortgagor agrees to keep
said premises and the improvements thereon in good condition,
and to pay all assessments that may be levied or accrue upon
said property, and all other charges that may become liens upon
said premises, and not to permit any lien, which migh! take
precedence over the lien of this mortgage, to accrue and remain
on said premises, or any part thereof, or on the improvemenis
thereon.

6. The Mortgagor agrees to pay ali taxes and assessments
that may be assessed upon said property and all taxes except
income laxes thal may be assessed upon the Mortgagee's
interest thereon or upon this morigage or the moneys secured
hereby, any law 10 the contrary notwithstanding. Upon any
violation of this undertaking. or the passage ol any law imposing
upon the Mortgagee the payment of any part of the taxes
aloresaid, or upon the rendition by any court ol last resortof a
decision that the undertaking 10 pay the laxes as aforesaid is
legally inoperative, then, in any such event, the debt hereby
secured shall at the Morigagee’s option, become immediately
due and payable, without deduclion, any law heretelore or
hereaiter enacled to the conlrary notwithstanding.

7. That the Merigagor will keep the improvements now
existing or herealler erected on the mortgaged property, insyred
as may be required from time 1o time by the Mortgagee against
loss by fire and other hazards, casuallies and contingencies in
such amounts and for such periods as may be required by the
Mortgagee and will pay promptly, when due, any premiums on
such insurance provision for payment ot which has not been
made hereinbefore. All insurance shail be carried in companies
approved by the Morigagee and the policies and renewals
thereof shalt be held by the Mortgagee and have attached
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therelo loss payable clauses in favor of and in form acceptable
10 the Mortgages. In event ol loss Morigagor will glve immediate
notice by mall to the Mortgagee, who may make proof of loss il
not made promptly by Mortgagor, and each insurance company
concerned |s hereby aulhorized and directed 1o make payment
for such loss direclly 1o the Morigages instead of to the
Mortgagor and the Mortgagee jointly, and the insurance
proceeds, or any part thereol, may be applied by the Morigagee
at its oplion either 1o the reduction ol the Indebtedness hereby

secured or 1o the restoration Or repair of the property damaged.
In event of loreclosure of this mortgage or other transter of title

to the morigaged properly in exlinguishment of the indebtedness
secured hereby, ail right, tille and interest of the Morigagor in and
lo any insurance policies thenin force shall pass to the puichaser

or graniee.

B. I the Morigagor fails to insure sald property as
herginabove provided, or to pay all or any part of the taxes or
assessments levied, accrued, or assessed upon or against said
property or the Indeblednass secured hereby, or any inlerest of
the Morigagee in either, or fails Yo pay immediately and
discharge any and all liens, debls, and/or charges which might
becoma lieng superior 10 tha lien ol this morigage, the

mMargagee may, at its opllon, insure said properly and/or pay

said taxes. assessments, debts, liens, and/or charges, and any

oy money which the Morigagee shall have 5o paid or become
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obligated to pay shall conslitule a debt 1o the Morigagee
additional 1o he debt hereby specially secured, shall be
secured by this morigage, shall bear legal inlerest from date
paid or incurred, and, at the option of the Morigagee shall be
immediately due and payable,

8. No fallure of the Mongagee to exercise any option herein
given to declare the malurity of the debi hereby secured shall be
laken or construed as a waivar of ils right to exercise such
oplion or to declare such malurity by reason ol any past or
present delault on the pan of the Mortgagor; and the
procuremeni of insurance or the payment of taxes or other liens,
debts, or charges by the Mortgagee shall not be taken or
construad as a waiver of il right to declare the malurily of the
indeblednass hereby secured by reason of the failure ol the
Morigagor to procure such insurance or to pay such taxes,
debls, liens, or charges.

10. As long as any of the indebtedness hereby secured shall
remain unpaid the Morlgagor will neither commit nor permil
waste on the pramises hereby convayed, and upon the
commission of any waste thereon the Mortgagee may, at its
option, declare the entire indebledness hereby secured o be at
once due and payable. Nor will the Morlgagor remove any of the
fixtures on the premises hereby conveyed so long as any of the
indebtedness hereby secured shall remain unpaid.

11. i the Mortgagor shall make delault in the payment of any
ol the indebtedness hereby secured, or in the perdormance of
any of the terms or condilions hereby, all the rents, income, and
prolits from the premises are hereby transferred, assigned, set
over, and conveyed to lhe Mortgagee, and the Morigagee may
proceed 10 collect the rent, income, and profits from the
premises upon such delault, either with or without the
appointmeni of a receiver; bul the Mortgagee shall not hereby
become bound by the lerms of any lease then existing on the
premises by elecling to collect the renls thereunder, bul may at

any time lerminate the same. Any rents, income, and prolits
collected by the Mortgagee prior 1o loreciosure of this
indebledness, less the cost of collecting the same, including
any real estale commission or attorney’s lee incurred, shall be
credited first, on the advances with interest thereon, then upon
the interesi, and the remainder, if any, upon the principal debt
hereby secured.

12. That if the premises, or any parl thereol, be condemned
under any power ol eminent domain, or acquired for a public
use, ihe damages, proceeds. and the consideralion for such
acquisilion, to the exient of the full amount of indebledness
upon this mortgage, and the note secured hereby remaining
unpaid, are hereby assigned by the Morigagor to the Mortgagee
and shail be paid forthwith 1o the Morigagee to be applied by it
on account of the indebtedness secured hereby, whether due or
not.

13. Any promise made by the Morigagor herein lo pay
money may be enforced by a suit at law, and the security of this
morigage shall not be waived thereby, and as (o such cebts the
Mortgagor waives all right of exemplion under the Constilution
and laws of Alabama as 10 personal property and agrees 1o pay
a reasonable atlorney's lee for the colleclion thereof.

14. In consideration of the making of the loan secured by
this mortgage, the Mortgagor, being all of the undersignad,
covenant and agree that, in respect of the indebtness secured
hereby, they will forever waive, and they do hereby waive and
give up all benefits, priviteges, options, and rights of every kind
ang nature given to or which inure to the bebefit or advantage
of the undersigned, or either of the undersigned if more than
ona, under and by virtue of House Bill No. 422 of the Legisia-
ture of Alabama of 1935, enacted into law and approved on
June 24, 1935, commonly refarred to as the Deficiency
Judgement Act; and further agree to waive and forego any
like or similar rights, bebefits, and options herealter conferred
upon mortgage debtors by law hereafter enacted; and futher
covenant and agree that the indebtedness hereby secured,
and all extensions and renewals thereof, and this morigage
shal! each be enforceable in accordance with their respective
terms and conditions, without refarence to and in spite of any
provisions 1o the contrary in said Act of the Legislature ot
Alabama, and any and all laws of like or similar purport which
may hereafter be enacted.

15. The covenants, condilions, and agreemenis herein
contained shall bind, and the benefils and advantages shall
inure to, the respeclive heirs, execulors, administralors,
successors, and assigns of the parties herelo. Wherever used,
the singular numbes shall include the plural, the plural the
singular, and the use of any gender shail include all genders.

16. The Mortgagor turther agrees that should this mortgage
and the nole secured hereby not be eligible lor insurance under
the National Housing Acl within sixty days rom the date hereo!
{written statement of any officer of the Departmenl of Housing
and Usban Development or authorized agent of the Secretary of
Housing and Urban Development dated subsequenl 1o the
aloresaid days’ lime from the date of this mortgage, declining 1¢
insure said note and this mortgage being deemed conclusive
prool of such ineligibility), the Mortgagee or the holder ol the
note may at its option, declare afl sums secured hereby
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mmediately due and payable. This option may not be exercised by the

Morigagee when the ineligibility for insurance under the National Housing Acl

ic due to the Morigagee's failure to remit the moripage insurance premium Lo
the Department of Housing and Urban Developement.

17 I the Mortgagor shall welt and truly pay and discharge the
ndebtedness hereby secured as il shall become due and payable ard shall do
and perform ail acts and agreements to be done and pedommed by the
morlgagor under the lerms and provisions of this morigage, then this
conveyance shali be and become null and void.

18. But if the Mortgagor shall lail o pay, or cause 10 be paid, as it
malures. he indebledness hereby secured or any par thereol . according to the
erms Lhereol. or if the Morigagor shalt fail to do or perfcim any other act of
lhing herein required or agreed to be done o performed, or if the interest of
(he Morlgage in said properly becomes endangered by reason ol the
enlorcesment of any prior lien o encumbrance thereon, then, in any such event,
Ihe whole indebledness hereby secured shall imvnediately become due and
payable and 1his mosigage subject to foreclosure, at the option of the
Mortgagee, without notice; and Ihe Morigagee shalt have Ihe right and is
hereby aulhorized 1o enter upon and take possession of said property, and
alter or without 1aking possession, to sell the same before the Courthouse
door in tha city of Columbiana
Counly of Shelby Alabama, a1 pubiic
outcry. $or cash, first giving notice of the time, place, and terms of said sale
ty publication once a week for three successive weeks pricr 10 said s2'e in
some newspaper of general circulation published in said counly, and, upon

paymeni of the purchase money, the Morigagee of any person tonductling sad
<ale lor it is authorized to execule o the purchaser ai said sale a deed 10 the
properly 56 purchased, and such purchaser shall not be held to inquire as 1o
the application of the proceeds ef such sale. The Morigagee may bid at the
sale and pwrchase said property, it the highes hidder therefor.

19. The proceeds o! said sale shall be applied: First. 10 {he expenses of
adverlising and selling, including reasonable allomey’s tees; second, to the
repaymeni of any money., with interest Ihereon, which the Morigagee may
have paid or become liable lo pay or which it may then be necessary 10 pay
for laxes, assessments. insurance and fof olher charges, liens. of debis
hereinabove provided: third, 1o the payment and satisfaclion of 1the
indebledness hereby specially secured with interest, bt inleres! 1o date of
sale only shall be charged. lourth, the balance. il any, shall be paid 10 the
Morigagor. 1 this marigage be loreclosed in Chancery. reasgnable altomey’s
fees for loreclosing the same shall be paid oul of the praceeds of 1he sale.

20. The Mortgagee shall, with the prior approval of the Federal
Housing Commissioner, of his designes, declare all sums secured by
this mortgage to be immediately due and payable if all or a part of
the property is sold or otherwise transfered {other than by devise,
descent or operation of law) by the mortgagos, pursuant 10 2
contract of sale executed not fater than __twelve
months after the date on which the mortgags is executed to a

whose credit has nat been approved in accordance with
the requirements of the Commissioner.

Given under  OUR hand 8 and seal
Staie ol Alabama,
as:
County of SHELBY }
1, | the undersigned

thisthe 5th  dayof May

10 89

[Seal)

{Seal)

. & notary public in and lor said county, in said State, hereby cerlify that

Marilyn A. Gunter, a single woman -

whose names
day that, being ir.ormed of the contents of this conveyance,
bears dale.

Given under my hand and official seal this 5th da

e Commission Expires March 10, 1993

This instrument was prepared by:
{Name) Courtney H. Mason, Jr,

} o

Slale of Alabama,
County ol

is signed o ihe foregoing conveyance, and who
she executed the same voluntarily on the day the same

{Addregs)BiPﬁ Box 360187

is  known to me, acknowledged belore me on this

19 89

Notary Public

rmingham, AL 35236-0187

. Judge of Probate Court of said County, do hereby certily that the foregoing

conveyance was liled for regisiration in this office on the
and was recorded in Vol Record of Deeds, pages
at p'clock M.

Fee

day of 19
on the day ol 19

Judge of Probaie




State of Tennessee )
County of Shelby )

in and for said County in said State, hereby certify that

whose name is signed to the foregoing conveyance and

I, the undersigned,
being informed of the

Bobby D. Gunter, a married man,

who is known to me acknowledged before me on this day that,
contents of the convevance, he executed the same voluntarily on the day the same

%‘E OF MAY, 1989.

bears date.
GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS THE

My Commission Expires: @MA /tp /qqa
/
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