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THE STATE OF ALABAMA /0 0 3\

B SHELBY County

KNOW ALL MEN BY THESE PRESENTS: That whereas

Kenneth M. Nason and wife, Inez R. Nason

become justly indebled to FIRST ALABAMA BANK Ak M———:-nf Pelham , Alabama

hereinafter called the Morigagee, in the principal sum of

Fifty Thoygdnd. and NO/100, —=emem-=-o0-—r cee——emeceemmmmm==  (§ 50,000.00 ----) Dollars,

as evldenced by their Variable Rate MIEETIEM e note of even date herawith,

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness
and any renewal or extensions of same and any other indebtedness now or hereafter owed by Mortgagors to Morigagee
(excepl Mortgagors’ home shall not secure any such other indebtedness incurred for personal, family, or household pur- |
poses) and compliance with all of the stipulations hereinafter contained, the said '

Kenneth M. Nason and wife, Inez K. Nasan
[herelnalter called Morigagors)

do hereby grant, bargain, sell and convey unto the said Mortgagee the [ollowing described real estate situated in

“ Shelby County, State of Alabama, vizi

A parcel of land located in the Northwest 1/4 of the Northeast 1/4 of
| Section 12, Township 20 South, Range 3 West, Shelby County, Alabama,
¢™ more particularly described as follows: .
| (\] Commence at the Northeast corner of the said 1/4 1/4 Section, thence
w3 i{n a Southerly direction, along the Bast line of said 1/4 1/4 Section,
i Ei a distance of 469.3 feet to a point an the Northwest right of way line
“ of U, S. Highway 31; thence 27 deg. 24 min. 00 sec. right, in a
OO Southwesterly direction along said right of way line, a distance of
ol 514.0 feet to the point of beginning; thence continue along last
described course along said right of way line a distance of 125.0 feet;
thence 90 deg. right, in a Northwesterly direction a distance of
210.66 feet; thence 103 deg. 46 min, 57 gec. right, 1n a Northeasterly
direction, a distance of 128.71 feet; thence 76 deg. 13 min. 03 sec.
’l right, in a Southeasterly direction a distance of 180,0 feet to the
point of beginning; being situated in Shelby County, Alabama.
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togather with all rents and other revenues thereofl and aell rights, privileges, sasements, tenements, interests, impruvumuhlll' and -
appurlenances thereunto belonging or in eny wise sppeertalning, including any alter-acquired title and easements snd all rights, §

title and interest now or hereafter owned by the Mortgagors {n and to all buiidings and improvements, storm and screen windows

and doors, gas, steam, olectric and other heating, lighting, ventilating, air conditioning, re!rigerating and cocking epperatus, ale- |
vators, plumbing, sprinkling, and other equipment and fixtures attached or apperieining to said premises, 2l! of which (hereinafter |

designated as the mortgaged property) shall be desmed realty and convayed by this mortgage.

TO HAVE AND TO HOLD the same and every part thereof unto the Mortgagee, FIRST ALABAMA BANK Dff
Shelby County , ita successors and assigns forever, |

And for the purpose of further securing the payment of sald in_duhtadnnl the Mortgagors covenant and agree as [ollows:

1. That they are lawfully seized in {ee and possessed 'of nald mortgaged property snd have a good right to convey the same |

as aforesald, that they will werrant and forever defend the (itle against the lawful claims of all persons whomsoever, and thet said
property is free and clear of all encumbrances, easements and restrictions not herain-speacifically mentioned.

This 1s a second mortgage taken subjecf to that certain first mortgage from
Kenneth M., Nason and Inez Nason to Shelby State Bank dated May 14, 1985 recorded
in Real 27 page 136; Shelby State Bank now known as First Alabama Bank Shelby
County.

2. That they will pay all taxas, assessments, or other liens taking priority over this mnﬂjngn when imposed legally upon said
mortgaged property and should default be made in the payment of same, or any part thereo!, said Mortgages may pay the same.

3. That they will keep the bulldings on wald premises continuously insured in such amounis, In such manner and In such
compeanies as may be satisfactory to the Mortgagee against loss by fire and such other hazards &s Mortgagee may specify, with
loas, if any., peyebile to said Mortgagee, and wFIl deposit with Mortgagee policles for such insurance and will pay premiums
therefor sa the same become due. Mortgagora shall give immediate notice in writing to Mortgagee of eny loss or damages to sald

premises caused by any casualty, If Mortgagors fail to keep said proparty insured as above specified, the Morigagee may insure |
said properly for llg insursble value against loss by fire snd other hazards for the benefit of the Mortgagee. The procesds of such |
insuranca shall be paid by Inaurer to Mortgagee which !s hereby granted full power to settle and compromise clalms under all |
policies and to demand, receive and receipt for alf sums becoming due thereunder; said proceeds, if collected, to be credited on §
the indebtedness secured by this mortgage, less cost of collecting seme, or to be used in repairing or reconstructing the premi{ses [
as the Mortgagea may elect; all amounts 8o expended by said Mortgagee for insurance or for the payment of taxes, assessments |

ur any other prior liens shall become a debt due said Mortgages additional to the fndebtedness hersin described and at once

payable without demand upon or notice to any person, and shall be secured by the llen of this mortgage and shall bear interest |
ot the highest legal rate from dale of payment by said Mortgagee and at the election of the Mortgagee and without notice to any |
person, the Mortgegee may declare the entire indebiedness secured by this mortgage due and peyeble and this morigage subject |

to foreclosure and seme may be foreclosed as herelnafter provided.

4. To take good care of the mortgaged property above described end not to commit or permit any wasts tharaon, and to kiup

the same repaired and at all times to melntein the seme in as good condition as it now is, reasonable wear and teer alone excepted. |

5. That no delay or fallure of the Mortgagee to exercise any option to declare the maiurity of any debt secured by this |

mortgage shall be taken or deemad as 8 waiver of the right to exercise such option or to declare such forleiture either as to past

or present default on the part of gald Mortgagors, snd that the procurement of insursnce or payment of taxes by the Mortgages

shall not be taken or deemed as a walver of the right to declare the maturity of the indebtedness hereby secured by reason ol
the fallurs of the Mortgagors to procurae such insurance or to pay such taxes, it being agreed that no terms or conditions contsined
in this mortgage can be waived, altered, or changed except as evidenced In writing signed by the Morigagors and by the Morigagee.

8. That they will well gnd truly pay and discharge any indebiedness hereby secured as {t shall become due and payable
Including the note or notes above described, any renewals or extensions thereo!, and any other notes or obligations of Mortgagors |

to Mortgagee whether now or hereafter incurred.

7. That after any default on the part of the Mortgagors, the Morigagee shall, upon bill filed or other proper Jegal proceeding |

being commenced for the foreclosure of this mortgage, be entitied as a matter of right to the sppolntment by any competent court

or trlbunsl without notice 1o any party, of a receiver of the rents, issues and profits of said premises, with power to lease and }

control the said premlses and with such other powers as may ba deemed necessary, and that a reasonable attorney’'s fee shall,

among other expenses and costs, be Hxed, allowed and paid put of such rents, issues and profits or out of the proceeds ol the }

sale of said mortgaged property.

8. Thet all the covenonts and agreements of the Morigagors herein contained shall extend to end bind their helrs, exscutors, |
administrators, succeasors and assigns, and that such covenants and sgreements and »!l options, rights, privileges and powers |
herein given, granted or secured to the Mortgagee shall inure to the benefit of the heirs, successors or assigns of the Morigagee. |

9. That the debt hereby secured shall at once become duc and paysble and this mortgage subject to foreclosure as herein

provided at the option of the holder hereof when and if any statement of llen is filed undar the statutes of Alabama relating to
liens of mechanlcs and materialinen, without regard to the form and contents of such statement and without regard to the existence
or non-axistence of the debt or any part thereof, or of the llen on which such statement is based. e




10. Transler of the Properiy: Assumption. 1l 8]l or any part of the mortgaged property or an interast theretn is mold or }§
translerred by Mortgagors wilhout Morigagee's prior wrilten consent, excluding (a) the creation of a lien or encumbrance sub-
ardinale 1o this Mortgage, (b) the creation. of a purchase money security interest for household applisnces, {c) a transfer by devise,
iiescent or by operation af law upon the death of a joint lenant or (d) the grant of any leasehold intorest of threc yoars or lass
not containlng an option to purchass, Morigagee may, at Morigsagee's option, declars all the sums eacuraod by this Mnrt{:gﬂ o he

immodiately dus snd payabla. Mortgages shall have walved such optlon to accelerate 1, prior to the rele or transfer, Morigages
and the person to whom the mortgaged property is lo be sold or transferred reach agreomant in wriling thal the credit of such
person i satisfactory to Morlgagee and that the inlerest payable on the sums secured by this Mortgage shatl be at such rate as
Mortgagee shall requeat. - - h

- ‘I
If Mortgagee exercises auch option to accelerate, Mortgagee shall mall Mortgagors nolice ol acceleration. Such notice shall |

provide a period of not leas than 30 days from the date the nojice is mailed wilhin which Mortgagors may pay the sums declared |

due. Tf Morlgagors falls to pay such sums prior to the expiration of such period Morigagee may, without further notice or demand ;

on Mortgagors, invoka any remedies permitied hersunder.

11. Plurel or singular words used herein to designale the undersigned Mortgagors shall be constirued to refer 10 the maker 3

or makars of this mortgage, whather one or more persons or a corporstion.

UPON CONDITION. HOWRVER, that §f the Mortgagors shall well end truly pay and discharge the indebtedness hersby
secured, [which in addition 10 the principal sum with interest, set forth sbove shall include payment of 1axes and insurance, the
sulisfaction of prior encumbrances snd any other indebtedness owed to the Mortgagee by tha Morigagors before the full payment

|

of this morigage) as It shall become dua and énylhla and shall in all things do snd perform all acts and agreemenis by them herein |

agreed to be done according to lhe tenor and effect hereof, then and In that event only this conveyance shall be and become null
and void: but should default be made in the payment of the indebtedness hereby secured or any renswals or extenslons thereof or
any pert thereof or should any {nterest theredn remain unpaid at maturity, or should defsult be made in the repaymenl ol any
sum expended by said Mortgagee under the authority of any of the provisions of this mortgage or should the inierest of said
Mortgagee In said property become endsngered by reason of the enforcement of any prior lien or encumbrance thereon so as to
endanger the debt hereby secured, or should a petition to cohdemn any psrt of the morigaged property be filed by any authority

having power of eminent domain, or should any law, either federal or stale, be passed imposing or authorizing the imposition of

a specific tax upon thls mortgage or the debt hereby securad, or permitting or authorizing the daducliup of any asuch tex from the
principal or interest secured by this mortgage or by virtue of which any tax or assessment upon the mortgaged premisea shall be
charged ageinst the vwner of this morigage or should at any time any of the stipulations contained in this mortgage be declared

invalid ot inoperative by any court of competent jurlsdiction or should the Mortgagors fail to do and perform sny olher act or |

thing herein required or sgreed to be done, then in any of said events the whole of the indebladness hereby secured, or any
portion or part of same may not as said date have been paid. with [nterest thereon, shall at once become due and paysble and
this mortgage subject to foreclosure at the option of the Morigagee, notice of the exercise of such option being hershy expressly
wajved; and the Morlgagee shall have the right to enter upon and tske possession of the property hereby conveved and afler or

without teking such possession to sell the same before the Cpuntly Court House door in— Columbiana
Shelby

County, Alabama &t public outcry for cash, after first giving notice of the lime, place and terms of such sale by publication onca
a week lor three consecutive wecks prior to said sale in some newspaper published in said City, and upon the payment of the
purchase money the Mortgagee, or owner of the debl and mortgage, or auciioneer, shall execute 1o the purchaser {or and in the
name of the Mortgagors a good and sufficierit deed 1o the property soid; the Mortgagee shall apply the proceeds of said sala:
First, to the expense of advertlsing, selling and conveying, including s reasonable attorney's fee; second, lo the paymen! of any
umounts that may have been expended or that may then be necessary to expend in paying insurance, taxes and other encumbrances,
with Interest thereon: third, 1o the payment in full of the principal indebtedness and interest thereon, whelher the same shall or
shall not have fully matured at the date of eaid sale, but no interest shall be collected beyond the date of sale; and fourth, the
batance, if any, to he paid over to the szid Mortgagors or 10 whomever then sppears of record to be the owner of sald property
The Morigegee may bid and become the purchaser of the morigaged property st any forecloaure sale thereunder.

IN WITNESS WHEREOF, we have hsreunto sat our hand{s) and seal{s} this _9Lh__ dayof__May 1989
A W ¥ o 1 b (Seal)

(Beal)

This inatrument was praparad by:
NAME Diane Rachels, Admn, Aast.,/Real Estate

ADDRESSP 0, Box 633, Helena, AL 35080

SOURCEOF TITLE  p{rgt American Title Tnanrance (o,

BOOK PAGE
Subdivision Lot Plat Bk Page
m— - e e e e
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CERTIFICATE
Stale of Alabama)

e lh}? County)
In compllance wilh Act #8671, Acts of Alabama. Regular Session, 1977, the owner of this mortigage hereby cerlifies that the smount of

indebtedness presently incurradis _$50,000,00 upon which the morigage tax of 375,00
is poid herewith snd owner agrees thsl no addilional or subsequent gdvances will be made under this mortgage unless the morigage tax on such

advances is peld Into the appropriate office of I1he Judge of Probateof . __Shelhy County, Alabama, no laler than sach Seplember
herealter or an inatrumenl evidencing such advances is filed for record in the above said office snd the recording fee and tax applicable thereto

paid. .
P g

ba

Mottgagor: - Maortgager:
Date, Time and Volume and Page of recording as shown hereon.




THE STATE OF ﬂI:.FLBﬁMﬂ.

Shelby COUNTY. _
;, —_the undexsigned authority . a Notlary Public in and for said County, in said Stals, |
hereby certify that Kenneth M. Nason & wife, Inez R. Nason
whose name_5_8T€ gigned to the foregoing conveyance and who are known to me, acknnwleﬂged before me on Lhis day
thal, being informed of the contents of the convayance. . _have executed:the same voluntarily on the da:,r the same bears date.
Given under my hand and official seal, this— 2th day of 19.8_9..-.

lare §ﬁ’m_h_ﬂu

uﬁ'ﬁﬂmiuion Expires Decamber 20, iss:  Notary Public,

1Ll STATE OF ALABAMA,

- COUNTY.
1, , & Notary Public in and for said County. in said State,
hereby certify that
whose name signed to the foregoing conveyance and who knawn to me, acknowledged before me on this day |
thal, being informed of the contents of the conveyance, axecuted the same voluntarily on the day the same bears date,
Given under my hand and olficial aeal, this day of 19
Notary Public.
e e e |
TIE STATE OF ALABAMA,
COUNTY,
I, . Notary Public in and for said County, in said State,
hereby certify that ' whose name as
nf 1he _ , B curpuraliun. is signed to thf_:

r -.a = b el

foregeing conveyance, and who is knowna to me, acﬁ'npwleaged .he.!'l-:lre'm-e on this day that, being informed of the conten!s of the

conveyance, he, as such officer and with full authority, executed the same volugtarily for and as the act of said corporation.

GClven under my hand and official seal, this . day of 10 .
-
Naot Publi
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