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STATE OF ALABAMA

Shelby COUNTY V7.4 :
MORTGAGE
THIS INDENTURE made an March 28, 19 8% |

helween {hereinafter, whather one or more,

Ronnie L, Caldwell, and wife Carol H. Caldwell

referred to as “‘Mortgagor'}, and American General Fin., Inc.
(hersinafter referred to as “Mortgagee’)

WITNESSETH:

WHEREAS, the said Ronnie L. Caldwell, and wife C.ml_ﬂ_._C_al_diﬁll _ list {are) justly
19606. 50

indebtad to Mortgages as evidenced by 8 note of aven date herawith in the amount of 3

19219, 50

{the amount financed being $ }, payabla in monthly instaliments, the last of which Installments

shail be due and payable on April 5, 2004 19 {the ~Loan™},

NOW, THEREFORE, the undersigned Martgagor {whether one or more) in considerstion of the premisas and 1o secura the payment of trl'tl‘ Loan
and comptiance with all the stipulations herein contained, does hereby grant, bargsin, sell and coavey unto Mortgages, its successors snd assigns, the

foliowing described real astate, situated in

Shelbyv

County, Alabama, 10 wit:

A part of the NE%Y of the NWY of section 26, Township 21 South, Range ] West,
more particularly descrihed as follows: Commence at the NW corner of said NEX
of NWx of Section 26, and run South | degree 5] minutes East along West line a
distance of 704.61 feet; thence turn an angle of 98 degrees 56 minutes to the
left and run 210 feet; thence turn an angle of 98 degrees 56 minutes to right
and run south | degree 5| minutes East a distnace 260 feet to point of
beginning of the land herein described: thence continue in same direction a
distance of 195.3 feet to NOrth margin of West College Street: thence turn an
angle of 99 degrees 10 minutes to the left and run along North margin or West
College Street a distance of 100.35 feet to the SW corner of WHittemore lot:
thence rurn an angle of 85 degrees 22 minutes left and run NOrtherly along
West boundary of said Whittemore lot a distance of 200.18 feet: thence turn

an angle of 99 degrees 18 minutes left and run Westely a distance of 85.67
feet to point of beginning.

Tagether with all rights, privileges, tenemants and mppurtanances thereunto befonging or in any wise appertsinlng, including, but not limited to,
eating. sir-canditioning, lighting, plumbing and all othar fixtures apperialning to ssid real estate, all of which shal! bs deemed rsslty wnd caonveyed by
in mortgage said real extats and fixtures being hereinaftar sometimes referred to as the "Proparty”’).
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TO HAVE AND TO HOLD ths Property, and every part thereof, unto Mortgagee, its successors and assigns forever; and Martgagor covenants wilh
Eﬂﬂrtg&uaa that Mortgagor is lewfully seized in fee simple of the Property and has a good right to mortgape and convey the seme; that the property is free
cnf all encurnbrances, axcept the lien of current ad valorem taxes, the hereinafter described first mortgegs, end such other encumbrances, it any, & are
"@xpreulv sat out abova; and Mortgagor will warrant and forever defend the titie to the same unto Morigages, its successors end assigns, against the lawful

claims of all persons wiamaooever,

To secure the Loon further, Mortgagor agress (a} to pay all taxss, assessments or other liens taking priority over this mortgaga, imposed legally upon
the Praperty. and should default be made in the payment of any part thareof, Martgagee, Bt its option, may pay the same; and (b} 10 keep tha Property
continuously Jnaured In such manner and in such companies as may be satisfactory to Mortgeges, for the full insurable n!uu. thnrm.f, with loss, if sny,
paysbla to Mortgagee, as its interest may sppeer, If Mortgagor fails to keep the Property so insursd, Mortgages may, at its option, s¢ insurs the Proparty
for Mortgagee’s own benefit, the procesds from such insurance, if coliectad, shall ba creditad on the Loan, less the cost of coilecting sama, or, st the
election of Maortgegea, may ba used in repairing or reconstructing the property. All amounts so expended by Mortgages for insurance or for the pay-
ment of taxes, assessments or any other prior liens shall become an additionsl dsbt duw and at once payabie to Martgagea, without demand upon or
notice to any person, shall be secured by the lien of this mortgage, and shell bear interest from date of payment by Mortgages, and at the election of
Martgagee, snd without notice to any person, Mortgages may declare the Loan due and payable, and this mortgage may be foreclosed as herainafter
provided.

Mortgagor agreas to take good care of the Property, not toc commit of permit any waste therson, to keep the seme repaired, and at sll timos to main-
tain the same in as good condition as the sama now is, reasonabie wear and tasr excepted.

Notwithstanding any othar provision of this mortgage or the note or notes gvidancing the Debt, the Debt shall becoms immediately dug and paysable
at the option of tha Mortgages, upon tha conveyance of the Real Estate, or any part thereof or any interest tharein.

Mortgagor agraes that no delay or failure of Mortgages to exercise sny optlon to declara the maturity of any dIl:,t socured heraby shall be deemed o
waiver of {ts right to axarcise such optlon or to declars such farfeitura, sither as to any past or present default; and it Is further agreed thet no termas or
conditions contained in thls mortgage can be waived, altered or changed sxcept in writing, signed by Mortgegor gnd by an exacutive officer of Martgagee.

After any default hereunder, Mortgegee thall, upon bill flied or other proper legal proceedings being commanced for the fﬂl‘l‘ﬂi?lﬂl’ﬂ of this Mortgage,
be entitled, s a matter of right, to the appelntmant by any competent court or tribunal, without notice to sny party, of a receiver of tha rents, issues
and profits of the Property, with power to lease and centrol the Property, 8nd with such ather powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if Mortgagor pays tha Loan and eny renewsls or extensions therso!, snd all other Indebtednass secured hereby,
and reimburses Mortgagee for any amount it may have expended In payment of taxes and insurance or other fiens, and Intereat therson, and shall do
alt other acts herain agruludt/::uba done, this conveyance shall be null and vold; but should default be made In the payment of any sum axpended by
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Martgegee undsr the nuthuFiw of any of the provisions hereof, ar should the | or sny renewsls or extensions thereof, ar any pant thlrnﬁ“nv
interest thereon, remaln unpaid st maturity, by ascceleration or atherwisa, or should tha interest of Mortigagee in the Froperty becoms endangered by
reason of the enforcement of any prior lien or ancumbrance therecn (including but not limitad to foreclosure or other enforcemant of the first mort-
gage described balow) so as to endanger the Loan, or should any law, sither federal or state, be paised impasing or authorlzing the Imposition of any
specific tax upon this mortgage or the Loan, or parmitting or authcrizing the deduction of any such tax from tha principal or interest of the Loan, or by
virtup of which any tax or assessment upon the Property shall be chargesbla ageinst the ownar of this mortgage, than, in any one of sald events, all in-
drbtedness hareby wecured, or such portion thereof as may nat ot said date have been paid, with interast tharsan, shall at once become due and payable
at the option of Mortgegee, and this mortgaga may be forsclased as provided by lew; and Mortgages shall be suthorized to take possassion of the Propar-
1v. and after glving twenty-one days’ notica by publication once a week for three consecutive weeks of ths time, plsce and terms of sala, in some news-
paper published In the county wherein the Property ls iocated, to sell the same in front of the Courthouse door of such County, at public outery, 1o the
highest bidder for cash, and apply the proceeds of said sale: first, to the expense of advertising, selling and conveying, Including such attorney’s fee as
may be permitted under the terms of tha note svidencing the Loan; second, to ths payment of sny amounts that may have been expended, or that may
then be necessary to sxpend, In paylng insurence, texes and other encumbrances with interest thereon: third, 10 the paymant in full of the Loan and
carned interett thareon, whether or not the sama shall have fully matured st the dete of said saie, but no interest shall be collectad beyond the day of
sule and any unearned Intarast shall be returnad to Mortgagor; and fourth, the balance, if any, to be turned over to Mortgagor.

Mortgagor further agrees that Mortgagee, s successors or assigns, may bid at any sals had under the terms of this martgege and purchase the Property,
if the highest bldder thevefor; and the Furchaser at any such sals shall be under no obligation to see to the proper applicetion of the purchase monsy,

In the svent of a sale hereunder, Mortgages, or tha owner of the debt and this mortgage, or the auctioneer, shall execute 10 the purchaser for and in
the name of Mortgagor a good and sufflclent deed to the Proparty.

Plural or singular words used herain to designate the undersigned shall be construed to refer 1o the maker or makars of this mortgage, whether ons

ar more person; all covénants and agreaments harein mads by the undersigned shall bind the heirs, nersonal representatives and assigns of the undar-
signed; and evary option, right and privilege herein reserved or secured ta Mortgagee shall Inure to the benafit of its successors and essigns.

This mortgage is junior and subordinate to that cartain mortgage herstofors axecuted to First FE_C_IEI‘EI Sav i_.gg._s and l.oan

Agssocation

dated 12/ 16 , 18 ___E , recorded in Volume 105 , page 838 _in the Probats Office of
She 1b¥ County, Alabama,

It is specifically agresd that In the event default shail be made in ths payment of principal, intersst or any other sums payable under the terms and
provisions of sald prior marigsge, the Mortgagee herein shall have the right, withaut notice to snyone, but shall not be obligated, to meaks good such
default by paying whatever smounts may be due under the terms of seid prior mortpage 3o a1 t0 put ths same in good standing, and any and all payments
<o made, togather with interest therson from the deate of payment, shall ba added to the indebtedness secured by this mortgage, and ths same, with
‘wterest thareon, shafl ba immediately due end psyable, at the option of Mortgages, and this mortgages subjact to foraciosura in sll respects as provided
by law and by the pravisions hereaf.

Each of the undersignad hereby acknowledges raceipt of a complated duplicate copy of this mortgage.
IN WITNESS WHEREOF, sach of the undersignad has harsunto set his or her hand and saai on the day and yoar first sbowe written.

CAUTION—IT {8 IMPORTANT THAT YOU THOROUGHLY
READ THIS CONTRACT BEFORE YOU SIGN IT,

,&a& / W (SEAL)
) znnnie L’ Ealdwgll
(SEALJ

Carol H. Caldwell

WITNESSES:

pogk 23N e 24

STATE OF Alabama I

Jefferson countTy)

{ the undersignad suthorlty, 8 Notary Public In and for said County In said State, hereby certify that

Ronnie L. Caldwell: andwife Carol H. CAldwell

~hose namae(s} lis) {are} signed to the foregoing conveyance, and who {is) lara) known to me, scknowledged before me on this day thst, being informad
uf the contents of the conveyance, (he) (she) {they) axecuted the sama voluntarlly on the day the sams bears data.

Given under my hand and officlal seal, this 28th day of March .18 89'

-
- £ L. 2 LA A
Notary Public ;

May/ 1990 {AFFIX SEAL}

My commission axpiras

This instrument was prapared by!

AMeircan General Fin., Inc.
23110 7th Ave. So.
Birmingham, Al, 35233
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