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The Stale of Alabama, _ /f"i' w
chelby  County. J

Know All Men by Thege Presenls:

That whereas the undersignad  'Thomas S. Fitch and wife, Donna K. Fitch

of the City of Helena , County of Shelby

and Stale of Alabama . party of the first part (hereinafter called the Mortgagor),

has become Justly indebted unto  Altus Mortgage Corp.
. a corporation organized and existing under the laws of the State of Alabama
, party of Lhe second part (hereinafier called the Mortgagee), in the full
«um of SEVENTY FOUR THOUSAND THREE HUNDRED SEVENTY TWO
AND 00/100 e e Dollars (3 74,372.00 ),
money lent and advanced, with interest at Lhe rate of Eight and One-Balf per cantum { 8,500 %)
pier annum until pad, for which amcunt the Mortgagor has signed and Jelivared unto the said Mortgagee a cartain promisgory nole
Learing even date wilth these presents, the gaid principal and interest to be payable at the office ofAltus Mortcgage Corp.
n 851 S. Beltline, Mobile, Alabama 36606 , or at such other place ag the holder
may designate in writing, in monthly installments of FIVE HUNDRED SEVENTY OtE AND 36/10[}*
Dollate (3 571,86 ), commencing on the first day of May .
19 89, and on the first day of each month thereafter until th~ principal and interest are fully paid, except that the final payment of
principal and interesi, il not sooner paid, shall be due and payable on the first day of April L2019
Whereas the said Mortgager is degirous of securing the prompt puyment of said nole and the gevaral installments of principal, in-
terest, and monthly poymente hercinafter provided for, and any additional indebtadness accruing to the Morigagee on account of any
X future payments, advances, or expenditures made by the Mortgagee as hersinafter provided:
™"  Now, Thorefore, in congideration of the premises and the sum of One Dollar ($1) to the undersigned Mortgagor in hand paid by
”'-""""u.hu Mortgagee, the receipt whereof ia hereby acknowledged, and for the purpose of securing the prompt payment of said indebtedness
%..H i becomes due the said Mortgagor does hereby grant, bargain, sell and convey unto the gaid Mortgagee Lhe following described
2l pnroparty situalsd in Shelby Counly, Alubatna, to wiL:
Ui ot 17, according to the Survey of Braelinn Village, Phase I, as recorded in

e~ pap Book 11 page 100, in the Prohate Office of Shelby County, Alabama; being
situated in the Town of Helena, Shelby County, Alabama.

BOOH

The proceads of this lcan have been applied on the purchase price of the herein
.. described property.

A

!"r-’ '.II
+  \peference is hereby made to the Addendum to Mortgage attached hereto and
made a part hereof,

g"g THIS MORTGAGE IS BEING RE-RECORDED TO SUBSTITUTE THE PROPER AZSUMPTION RIDER FORM
()} AND THE PROPER ADDENDUM TO MORTGAGE, 1988 SERIES A. Y ;
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l,-,-.}‘lna:luding range foven, dishwasher and wall to wall carpet.

)
AR | . .
lopiLher with the hereditaments and appurienances thereunto belonging, and also together with all equipment and Nixtures for heating
;-:_jmd lighting now or hereafter installed-therein by the Mortgagor.

"2 s Have and to Hold the same with all the rights, privileges, and appurtenances thereunto belonging or in anywise appertaining un-
. the said Mortgages and assignsa of the Morigagee forever.

And the Mortgagor hereby covenants that they are seized of said renl property in fee simple, and h ave a good right to sell
and convey the same; that the property is frae from a!l encumbrances and that the Mortgagor, and Mortgagor's heirs, execulors,

administrators, nexti-lo-kin, and assigns will forever defend the same unto the Mortgagee and asgigns against the ¢laims of all parsons
whamsoever,

This form is used in connection with mortgages insured under the one-to-four family provisions of the National Housing Act which

raquire a One-Time Mortgage Insurance Premium payment including section 203(b} and {i) in accordance with requlations for
lhosg programs.
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This Mortgage is Made, however, subject to the lotlowing
cavenunta, condilions, and agreements, that 1s Lo gay:

1. That the Mortgagor will prompily pay the principal of and
mloreat on Lthe indehtedness evidenced by the gaid nate, at the
times and In the manner therein provided, Privilege is reserved to
pay the debt, in whole or in part, on any ingtallment due date.

9. Together with and in addition to the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the firss
day of ench month until said hote 18 Tully paid, the following
NS

(a) A sum equal to the ground rents, if any, next due, pius the
premiums that will next become due and payable on policies of
re and other hazard ingurance covering the mortgaged property,
plus taxes and assessments next due on the mortgaged property
(ull ng estimated by the Morigagee) less al) sums already paid
therefore divided by the number of months to alapse hefore one
month prier to the date when such ground rents, premiums, taxes
and nsgessments will become delinquent, such suma to be held by
Morpugae in trust w pay said ground rents, premiums, luxes
and special assessments; and

(h) ul! puyments mentioned in the two preceding subsections of
tus paragraph and all payments to be made under the note

a7 ocured hereby shall be added together and the aggreguate amount
£ Jthereof shall be paid each month in a single payment 1o he ap-
C\]p]i:zd by the Mortgagee to the following items in the arder et

=Jorth:
-3

(1) gronnd rents, laxes, epecial assessments, fire and other

" Razard insurance premiums;

BOCK 23 8 PALE 13 *Lr.}

' (11} inlerest on the note secured hereby;

(111) umortization of Lthe principal of said note; and

%EI‘U] jute charge

(2 &
Any deficiency in the amount of any guch aggregate monthly

puy ment shall, unless made good by the Morigagor prior 1o Lhe
dne date of the next guch payment, conatitute an event of defanll
onder this mortgage. The Mortgage may collect a "late charge"
hot Lo exceed four centa (4¢) for sach deliar {$1) of each pay-
rment more than ffteen (15) days in arrears Lo cover the exlra ex-
pense involved in bandling delinquent payments.

4. If the tota! of the payments mude by the Mortgagor under
{a) of paragraph 2 preceding shall exceed the amcount of the
puyments actually made by the Mortgagee for ground rents.
Luxcs, ngsesgments and insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mort-
gagor, shull be credited on the subsequenl payments 10 Le made
sy Lhe Mortguger, or refunded to Lhe Mortgagor. 1f, however,
the monthly paymenis made by Lthe Mortgagor under (a) of
paragruph 2 preceding shall not be auficient to pay ground rents,
LuxXes, usHassments, and insurance premiums, a8 the case may be,
when the same shall become dus und payable, then the Mort-
yagor will puy to the Mortgagee any amount necegsury Lo make
up the deficiency, on or bafore the date when payment of such
ground rents, taxes, assassments, or ingurance premiums shall be
due. 1l any time Lhe Mortgagor shall tender to the Morigagee,
in payment of the entire indebtodness represented Lthercby, the
Mortgugee shall, in computing the amount of guch indebiedness,
credit to Lhe seconnt of the Mortgagor any balance retnuining in
the funds accumulated under the provigions of (a) of paragraph 2
hareof. If there shall be a defnult under any of the provisions of
this mortgage resulling in a public sale of the premises covareid
hereby or if the Mortgagee acquired the propertly ptherwise after

default, the Mortgagee ghall apply, at the time of commencement
of such proceedings or at the time the property is otharwize ac-
quired, the balance then remaining in the funds accumulated
under (a) of paragraph 2 preceding, as a credit against Lhe
amount of principal then remaining unpaid under sakd note.

4. 1f the Mortgagee shall be made parly to any suit involving
the title to the property hereby conveyed and empioys an at-
lorney to represent it therein, or if the Morigagee employs an at-
torney to ussist in settiing or removing any cloud on the title to
the property hereby conveyad that purporis to be superior to the
lien of this mortgage in any respect, the Morlgagor will pay Lo
the Morigagee, when Lhe game becomes due, such attorney’s fee
as may be reasonable ior such services, and if guch lee 18 pald or
incurred by the Morigagee the same ghall be gecured by the lien
of this mortgage in addition to the indebtedness specially secured
hersby and shall bear interest from the data it is paid or incurrad
and shall be at once due and payable.

5. So long as any of the indebtednees secured hereby shall re-.
main unpaid, in whole or in part, the Mortgugor agrees to keep
gaid premises and the improvements thereon in good conditions,
and to pay al! assessments that may be levied or accrue upen said
property, and all other charges that may become liens upon said
premises, and not to permit any lien, which might tuke
precedence over the lien of this mortgage, lo accrue and remain

on suid premises, or uny part thereof, or on Lthe Linprevements
thereon.

6. The Mortgagor agrees to pay all taxes and assessinents that
may be assessed upon said properly and al!l Laxes excepl iIncome
Laxes that may be sssessed upon the Mortgages's interesl thereon
or upon this mortgage or the moneys gacuted hareby, any law Lo
the contrary notwithstanding. Upon any violation of Lhig under-
taking, or the pasgage of any law imposing upon the Mortgagee
the payment of any part of the taxes aforegaid, or upon the ren-
dition by any courl of last resort of a decision that the undertak-
ing to pay the taxes ns aforesaid is legally inoperutive, Lhen, in
any such evant, the debt hereby secured ghall at the Mortgagee's
option, become immediately due and puyable, withoul deduction,
uny law heretofore or hereafter enacted Lo the contrary
notwithstarding.

7. That the Mortgagor will keep the improvements now existing
or hareafter srected on the mortgaged property, insured ag muy
be reguired froin tite Lo time by the Mortgagee againsl logs by
fire and other hazards, casualties and contingencies ih such
amounts and for such perioda as may be required by the Mort-
gagee and wilt pay promptly, when due, any premiums en such
ingurance provision for puyment of which has not been made
hereinbefora. All insurance shall be carried in companies approv-
ed by the Mortgugee and the palicies and renewals thereof shatl
be held by the Morigagee and have attuched thereto loss payable
clauses in favor of and in form acceptable to Lha Morigagee. In
event of loss Mortgagor will give immediate notice by mail o Lthe
Morigagee, who inay make proofl of logs if not made promptly
by Mortgagor, and each insurance company concerned 18 hereby
authorized and directed to make payment for such loss directly to
Lhe Mortgagee instead of to Lhe Mortgagor and the Morlguges
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Morlgagee at ite option either to the reduction of
the indebtedness hereby sacured or to the rectoration or repair of
the property damaged. In event of foreclosure of Lhis mortgagee
or other transfer of title to the mortgaged property in extinquish-
ment of the indebtedness secured hereby, all right, title and in-
ierest of the Mortgagor in and to any insurance policies Lhen in
force shall pass to the purchaser or grantee.

ininal{s) *7/{: ‘fg —
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. If the Mortgagor faiis toc insure gaid property as hereinabove
provided, or to pay all or any part of the taxes or agsessments
levied, seerued, or assesged upon or against said property or the
ndebtedness gecured hereby, or any interest of the Mortgagee n
cither, or foils w pay immediately and discharge any and all
hens, debty, and/or charges which might become lieng suporior to
thi- 1ien of this morlgage, the Mortgugee may, at its optioen, in-
sure said properly andfor pay said taxes, asgegsments, deblts,
lenix, wndior charges, and any money which the Mortgagee shall
have so paid or become chligated to pay shall constitule o debt
) Lhe Mortgagoe additional to the debt hereby specially securad,
<hnll he secured by this mortgage, shall bear legal interest from
Aate puid ot incurred, and, nt the option of the Martgagee shall
be tmmmediately due and payable.

4. No failure of the Morlgagee Lo exercise any option herein
s1ven to declare Lthe maturity of the debt hereby secured shall be
Laken or construed 8s a waiver of its right to exerciss such cptien
or tn declare such maturily be reason of any pakt or present
Jdefuult on the port of the Mortgagor; and the procursment uf In-
sitrunce or the payment of Laxes or other liens, debtg, or chargas
by the Mortgayea shall not be taken or construed ag a waiver of
1% right to declare the maturity of Lhe indebtedness hareby
aenred by roagon of the fuilure of the Morlgagor to procure

0. As long as any of the indebtedness hereby secured shall re-

Syratn unpaid the Mortgagor will neither commit nor permit waste
(~yn the premises hereby conveyed; and upon the commigsion of
&«in,n:r wudte thereon the Mortgugee may, at it option, declare the
N:H.H‘-I!

indebtedness hereby secured W be at once due and payable.
Nor will the Mortgagor remove any of the fixtures on the

Egr-ummuu hereby conveyed so long as any of Lhe indebtedness

“Burely secured shall remain unpaid.
e

1. 1f Lthe Mortgagor shall make default in the payment of uny
af the indebtedness hereby sacured, or in the performance cf any
of the Lerms or conditions heraby, all the renta, income, and pro-
fits from Lhe premises are hereby transferred, assigned, eet over,
and convayed to the Mortgagee, and the Morigagee may proceed
1o collect the rent, income, and profite from the premises upon
such dofault, ecither with or withoul the appointment of a
receiver: but the Mortgagee ghall not hereby becoma bound by
(iv: termg of any lease then existing on the premises by electing lo
collect the rents thereunder, but muy at any time tarminate the
simne. Any rents, income, and profits collected by the Mortgagee
prior to foreclogure of this indebtedness, less the cost of collect-
iy Lhe same, including any real estate commisgion or atiorney’s
(e incurred, shall be credited first, on the advances with interest
hereon, then upon the interest, and the remainder, if any, upon
the principad debt hereby secured.

12, ‘Thal if the premisesr, or any part thereof, ba condemned
ander any power of aminent domain, or acquired for 8 public
1<, the damoges, proceeds, and the consideration for such ac-
qilieition, to the axtont of the fuil amount of indebledness upon
Lhis mortgage, and the note secured hareby remaining unpaid, are
herehy assigned by the Mortgagor to the Mortgagee and shall be
paid farthwith to the Morigagee to be applied by it on account
af the indebtedness secured hereby, whather due or not.

13, Any promise made by the Mortgagor herein Lo pay money
muy be enforced by a suit at law, and Lhe pacurity of this mort-
gy shall not be woived thereby, and as to such debts Lthe Mort-
Japor waiver all right of exemption under the Constitution and
liws of Alubama ag Lo personal property and sgrees (o pay a
reaxonable attorney's fea for the collection thereof.

14. In consideration of the making of the loan secured by this
mortgage, the Mortgagor, being all of the undersigned, covenant
and agree that, in respecl of the indebtedness secured hereby,
they will forever waive, und they do haraby waive and give up all
henafits, privileges, options, and rights of every kind and nature
given to or which inure to the benefil or advantage of the under-
signed, or either of the undergigned il more than one, under and
by virtue of House Bill No. 422 of the Legislature of Alabama of
1935, enacted into law and approved oh June 24, 1335, commen-
ly referred to as the Deficiency Judgment Aci; and further agree
to waive and forego any like or similar rights, benefits, and op-
tiona hereafter conferred upon mortgage debtors by law hereafier
enacted: and further covenant and agree that the indebtedness
hereby secured, and gll extensians and renewals theraof, and Lhis
mortgage shall each be enforceable in accordance with their
respactive terms and conditiong, without reference L and in Bpita
of any provisions to the contrary in said Act of the Legislature
of Alabama, and any and all other laws of like or gimilar pur-

port which may hercafler be enacted,

15. The covenants, condilions, and agreements herein contain.

ed shall bind, and the benefits and advantages shall inure to, Lthe
regpective heirg, execuiors, sdministrators, sUCCess0Ors, and usHigns
of the parties hereto. Wherever used, the singular numbar shall
include the plural, the plural the singular, and the use of any
gender shull include all genders,

16. The Mortgagor further agrecs that should this mortgage
and the note secured hereby not be eligible for ingurance

under the Nationul Housing Act within 60 days

from Lthe date hereof (written statement of any efficer of the
Pepartment of Housing and Urban Development or authorized

agent of the Secretary of Houging and Urban Davelopment dated
subgequent to the allotted days’
time from the dute of Lthig mortgage, declining to insure said nole
and Lhis mortgage being deemed conciugive proof of such in-
eligibility), the Mortgagee or the holder of the nots may, al its
option, declare ull sums secured hereby immadiataly due and
payable. Notwithstanding the foregoing, Lhis optich may nol be
exercised by the Mortgagee when the ineligibility for insurance
under the Naticnal Housing Act is due to the beneficiary’s lailure
ta ramit the morigage ingurance premium ta the Depariment of
Housing and Urban Development,

days

17. 1f the Mortgage shall well and truly pay and dischurge Lhe
indebtedness hereby secured as it shall become due and payable
and shall do and perform all acts and agreements to be done und
performed by the Morigagor under tha tarms and provigions ol

Lhie tartgage, then this conveyance shall be and beceimne null and
void.

18. But if ithe Mortgagor shall fail to pay, or cause Lo be paid,
ag il matures, the indebledness hereby secured or any part
thereof, sccording to the terme Lhereof, or if the Mortgagor shall
fail to do or perform any other act or thing herein required or
agreed W be done or performed, or if the interes! of tha Mort.
gugee in gaid property becomes endangered by reason of the en-
forcement of uny prior lien er encumbrance thereon, then, in any
such event, the whole indebledness hereby secured shall im-
mediately become due and payuble and this mortgage subject to
foreclosure, at tha option of the Mortgagee, without notice; and
tha Mortgagee ashall have the right and is hareby authorized to
anter upon and take pogsession of said property, and after or
without taking possesaion, to sell before Lhe Courthouse

door in the city of Columbilana ,
County of She]_by , Alabama,

,-'-:r/ Y,
luhialls) ,,_{/_
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at public outery, for cash, first giving notice of the time, place, 19, The proceeds of said sale shall be applied: Firat, to ths ex-
and Larmg of gald sale by publication onca a week for three suc- pengas of advertlising and selling, including reasonable allorney’s

congive weeks prior to said sale in some newspaper of genaral cir- fees; sacond, to Lhe repaymaent of any money, with interest
culation published in said county, and, upon the payment of the thorson, which the Mortgagee may have paid or become liable to

purchase money, the Mortgagee or any pergon conducting said pay or which it may then be necessary to pay for taxes,
ale For it is authorized to axecute to the purchaser at gaid enle . asgessments, insurance and/or other charges, liena, or debta
Jdeed to the property so purchased, and such purchaser shall not hereinabove provided: third, Lo the payment and satisfaction of
he held to inquire as to the application of the proceeds of such the indebtadness hereby specially secured with interest, bul in-
sule, The Mertgagee may bid al the sale and purchase said pro- tarest to date of sale only shall be charged; fourth, the balance,
perily, if the highest bidder tharefor, if any, sha!l ba paid Lo the Mortgagor. If this morigage be
s foreclosed in Chancery, reasonable attorney's fees for foreclosing
7/ {.ﬁﬁ the game shall be paid out of Lhe proceads of Lthe sule.
"k*QFE RIDER ATTACHED HERETO AND MADE A PART HEREIN.
(iiven under our handS and seslS this the 318t dayof March ,19 89
qgﬁé%%l} ST At b [Seal] A Fided [Seall
. Fitch Donna K. Fi
[Saall {Seall
State of Alabama } s
Shelby County County :
1, the u_nderaigned , & notary public in and for said county, in said State,

mhuruhy certify that Thomas S. Fitch and wife, Donna K. Fitch

whose names are sighed to the foregoing conveyance, and whao are knawn te me, acknowledged before me on this
‘F._'E:-‘duy that, being informed of the contents of thig conveyance, t;_hey executed the same voluntarily on the day the same
=Dheurs dale,
e Given under my hand and official seal this 31st 1989
My Commiasion Ex Ma ; ;
é I:Ilrll reh lﬂ, 1091 H- m' JR. Nolary Public
o
Thig ingtrument was prepared hy:
{Nanm}__wr ) [hddrnsslmm
Birmingham, Alabama 35244
¢ ISt.aLn of Alabama S
=T ' a5:
- County
b
o, Judgs of Probate Courl of said County, do hereby certify that the loregoing
wmwuyance wat filed for regiatration in this office on the day of , 19 \
nd was recorded in Vol , Racord of Deeds, pages on the day of L 18
g-:t o'clock M. '
-
e
2 Judge ol Probate
Fee

A R —— e —
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ASSUMPTION RIDER

This rider is a part of and incorporated into the
Security Instrument (Mortgage, Deed of Trust, Security Deed)

dated the __31st _ day of ___March , 1989
made and entered into by _ Thomag S. Fitch and wife,
Donna K. Fitch i , borrower (mortgagor) and

Altus Mortgage Corp. » lender,
Emnrtgageei.

The Security Instrvument is amended to add the following:

The mortgagee shall, with the prior approval of the
Federal Housing Commissioner, or his designee, declare
all sums secured by this security instrument to be
immediately due and payable if all or a part of the

. property is scld or otherwise transferred (other than by
devise, descent or operation of law) by the mortgagor,
pursuanht to a contract of sale executed not later than
12 months after the date on which the security
instrument is executed, to a purchaser whose credit has
not been approved in accordance with the reguirements of
the Commissioner.

Mortgagor

o\l
ey
|
z
o0
g
AN
=
=

Theomas S. Fitch
(Typed name of above signatory)

Hurlgagnr *

pDonna K. Fitch
{Typed name of above signatory)

(RFVY "f




ALABAMA HO ISING FINANCE A {THORITY

Single Family Mnrtga.ge Revenue Bond Program
1988 Searies A

ADDEND IM TO MORTGAGE
(FHA LOANS ONLY)

The Mortgagee, Altus Mortgage Corp. ) '
or such of its successors or assigns as may by separate instrument assume
responsibility for assuring compliance by the Mortgagor with the provisions of

this Addendum, may declare all sums securad by this mortgage to be il
mediately due and payable if:

(a) all or part of the property is aold or otherwise transferred (other than

by devise, descent or operation of law) by Borrower ("Mortgagor") to a
purchaser or other transferee:

(i) who cannot reasonably be expected to occupy the property as a
principal residence within a reasonable time after the sale or

transfer, all as provided in Section 143{c) and (i){2) of the Inf
ternal Revenue Code; or

(i1) who has had a present ownership interest in a principal residence
during any part of the thred year period ending on the date of

NO TM_COLLEﬂTED the sale or transfer, all as provided in Section 143(d) and (1}(2)

of the Internal Revenue Code (except that the language "100

N percent' shall be substituted for *90 percent or more" where the
latter appears in Section 143(d){1); or

L Lt Cak . '

o Ii ¢ (iii) at an acquisition cost which is greater than 90 percent of the

e AX average area purchase price (greater than 110 percent for tar

¢ e eding Fas /00 geted area residences), all as provided in Section 143(e) and

. - 0 {1}(2} of the Internal Revenue Code: or

{ Inteung Fes %

T0TAL fifﬂ’“‘” whose family income exceeds 115% of applicable median family inf
coma {140% for a family in a targeted area residence), all as
provided in Section 143(f} and (i)(2) of the Internal Revenue

cD Code; or :
et
~ (b} Borrower ("Mortgagor") fails to occupy the property described in the
14 g
2 Mortwage without Lender's ("Mortgagee's™) prlor written consent; or
- Bag B
Q0 (c) Borrower {"Mortgagor") omits or misrepresents a material fact in an apl
g& plication for this mortgage.
= References are to the 1986 Internal Revenue Code in effect on the date
&  of execution of the mortgage and are deemed to include the implementing

regulations.

In witness whereof, the Borrower ("Mortgagor®) has executed this Ad!

dendum on this 3lst day of March , 1989 .
Signature: ﬂm\eﬁf, 5:/%_/ Signature: L@n K. ;7(‘_1'@‘_%_
Printed: Thomas S. Fiteh .- npayl ELEY Brinted: Donna K. Fitch

T CERTIEY THIS

e TRUMENT WAS Tt
STATE OF ALABAMA y

1: 49
Shelby  counpy | BOHAY Y PH
I, the ﬁﬁderaigneﬂ:“.{--“"- <« ’H”m'-“""'a’%nntary public in and for said
county, in sald State, hereby LeTt at Thomas S. Fitch and wife
awcd Donna K. Fitch whose name(s) 1s/are slgned to the foregol

ing Addendum to Mortgage, and who is/are known to me, acknowledged before
me on this day that, being informed of the contents of the foregoing Adden

dum to Mortgage, he/shel/they executed the same voluntarily on the date the
same beara date.

Given under my hand and of

31st day of
March , 198 9 .

Notary Public
{SEAL)

-rmt:“mmum



