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Th.a State of Alahama,
Shelby County.

Kunow All Men by Thesa Presanta:
That wheress the undersigned Paul G. Jones and wife, Tracy Jean Goosetree Jones
. of the City of Helena , County of Shelby
and State of Alabama . party of the first part (hereinafier called the Mortgagor),

haos become justly indebted unte  Altus Mortgage Corp.
_a corporation organized and existing under the laws of the State of Alabama

, party of the second part {hereinafter called the Mortgagee), in the full
sum of SEVENTY SIX THOUSAND FOUR HUNDRED FORTY EIGHT AND
00/100 . - . — Doilars (8 76,448.00 _ ),
money lent and advanced, with interest at the rate of Eight and One~Half per centum (  §,500 )
per annum until paid, for which amount the Mortgagor has signed and delivered unto the said Morigagee & certain promissory note
bearing even date with these presanis, the said principal and interest to be payable at the office ofAltus Mortgage Corp.

n  P,0. Drawer 5740, Dothan, Alabama 36302 , or at such other place as the holder
may designate in writing, in monthly installments of FIVE HUNDRED EIGHTY SEVEN AND 82/100—
Dollars ($§ S87.82 }, commencing on the first day of June ,

19 BG, and on the first day of each month thereafter until the principal and interest are fully paid, except that the final payment of
principal and interest, if not sooner paid, shall be due and payable on the first day of May , 2019
Whareas the said Mortgagor is desirous of sscuring the prompt payment of eaid note and the several installments of principal, in-
L Oterest, and monthly payments hereinafter provided for, and any sdditional indebtadness accruing to the Mortgagee on account of any
COfuture payments, advances, or expanditures made by the Mortgagee as hereinafter provided:
™ Now, Therefore, in consideration of the premises and Lhe sum of One Dollar ($1) to the undersigned Mortgagor in hand paid by
gthu Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of gecuring the prompt payment of said indebtadness
a- & it bacomes due the gaid Mortgagor doas hereby grant, bargain, sell and convey unto the said Mortgagee the following describad
[~~roal property situated in Shelby County, Alabama, to wit:
glﬂt 5 according to the Survey of Braelinn Village, Phase I, as recorded in Map
Book 11, Page 100, in the Probate Offie of Shelby County, Alabama; being
— situated in Shelby County, Alabama.

800

The proceeds of this loan have been applied on the purchage price of the herein
described property.

f @gﬁfeﬁ% is hereby made to the Addendum to Mortgage Rider attached hereto and

made a part hereof.

(ﬂuf THIS MORTGAGE 1S BEING RE-RECORDED TO SUBSITUTE THE CORRECT REVISION OF THE
}%ﬁssumﬂnﬂ RIDER.

Range/Oven, Dishwasher, Fan/Hood

togather with the hereditaments and appurtenances thereunto belonging, and aleo Logether wilh all equipment and fixtures for heating

and Jighting now or hereafter inatalled therein by the Mortgagor,
To Have and to Hold the same with all the rights, privileges, and appurtenances thereunto belonging or in anywise appertaining un-

to the said Mortgagee and assigns of the Mortgagee forever.
And the Mortgagor hereby covenants that are seized of said rea) property in fee gimple, and b &AVEe a good right to sell

and convey the pame; that the properly ig free from all encumbrances and that the Mortgagor, and Mortgagor's heire, executors,
administrators, next-to-kin, and assigns will forever dafend the same unto the Morigagee and assigng against the claims of all persons

whomBoevVET, #

ST Torm 1s Used in connection with morigages insured undes the ona-to-four family provisions of the National Housing Act which
require a One-Time Mortgage insurance Pramium payment including section 203(b) atid (i) in accordance with regulations for

those programs. _ _
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This Mortgage is Made, howaver, subjsct to the following
covenants, conditiong, and agreements, that 18 to Bay:

i, That the Mortgagor will promptly pay the principal of and
interast on Lhe indebtedness evidenced by the said note, at the
times and in the manner therein provided. Privilege is reserved to
pay the debt, in whole or in pert, on any installment due date.

2. Together with and in addition to the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgages, on the first
day of each month until said note is fully paid, the fallowing
BUING.:

(a) A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of
fire ahd other hazard insurance covering the morigaged property,
plus taxes and assessmenis next due on the mortgaged property

= (ull as8 sstimated by the Morigagee) less all sums already paid
o therefore divided by the number of months o elapsc before one
E tnonth prior to the date when such ground rentg, premiums, taxes
and assesgments will become delinquent, such sums to be held hy
™= Mortgagse in trust to pay said ground renis, premiums, laxes
(™ and special asgessments; and

(h) all payments mentioned in the Lwo preceding subsections of
this paragraph and all payments to be made under the note
secured hereby shall ba added together and the aggregate amount
thereof shall be paid each month in a single payment to be ap-
plied by the Mortgagee to the foliowing items in the order set
forth:

(1) greund rents, taxes, special asseesments, fire and other
hazard ingurance premiumes,

(L}) intareat on the note secured hereby;
(111} amortization of the principal of said note; and

{1V} late charga .

eae SUD

w4yt Any deficiency in the amount of any such aggregate monthly
payment shall, uniess made good by the Mortgagoer prior to the
due date of the next such payment, constitute an event of default
under this mortgage. The Mortgage may collect & "late charge"
not to exceed four contis (4¢) for each dollar ($1) of each pay-
ment more than fifteen {15) days in arrears to cover the extra ex-
pense involved in handling delinquent payments.

BGOK

3. If the tota! of the payments made by the Mortgagor under
(a) of paragraph 2 preceding shall exceed the amount of the
puyments actually made by the Mortgagee for ground rents.
taxes, assesgments and insurance premiums, as the case may be,
such excegs, if the loan ig current, at the eption of the Mort-
gagor, shall be credited on the subsequent payments to be mada
by the Mortgagoer, or refunded to the Mortgagor. If, however,
the monthly payments made by the Mortgagor under {z) of
paragraph 2 preceding shall not be sufficient to pay ground renis,
taxes, asgessments, and insurance premiums, as the case may be,
when the same shall become due and payable, then the Mort-
gagor will pay to the Mortgagee any amount necessary to make
up tha deficiency, en or before the date when payment of such
ground rents, taxes, assesaments, Or ingurance premiums ghall ba
due, If at any time the Mortgagor shall tendar to the Mortgages,
in payment of the entire indebtedness rapresented Lhereby, the
Mortgagee shall, in computing the amount of guch indebtedness,
credit to the account of the Mortgagoer any balance remaining in
the funds accumulated under the provisions of (a) of paragraph 2
hareof. If there shall ba a default under any of the provisions of
this mortgage resulting in a public sale of the premises covered
hereby or if the Morigagee acquired the property otherwise after

default, the Morigagee shall apply, at the time of commencement
of such proceaedings or at the time the property is otherwise ac-
quired, the balance then remaining in the funda accumulated
under (a) of paragraph 2 preceding, as a credit against the
amount of principal Lthen remaining unpaid under said note.

4. If the Mortgagee shall be made party to any suit involving
the title to the property hereby conveyed and employs an at-
torney to represent it Lherein, or if the Mortgagee employs an at-
torney to assist in settling or removing any cloud on thea title to
the properiy hereby conveyed that purports to be superior to the
lien of thig mortgage in any respect, the Mortgagor will pay to
the Mortgagee, when the sama becomes due, such atiorney's fee
ag may be reasonable for such services, and if such fee 18 paid or
incurred by the Mortgagee the same shall be secured by the lien
of this mortgage in addition to the indebtadness specially secured
hereby and ghall bear interegt from the date it is paid or incurred
and shall be at ohice due and payable,

5. So long as any of the indebtedness secured hereby shall re-
main unpaid, in whole or in part, the Mortgagor agrees Lo keap
gaid premigses and the improvements theraon in good conditions,
and to pay all assessments that may be levied or accrue upon said
properiy, and all other charges that may become liens upon said
premises, and not to permit any lien, which might take
precedence over the lien of this mortgage, to accrue and remain

on said pretnises, or any part thereof, or on the improvements
thereon.

6. The Mortgagor agrees l¢ pay all taxes and assessments Lhat
may be assessed upon said property and all taxes except income
taxes that may be assessed upon the Mortgagee'’s interest tharaon
or upon this mortgage or the moneys gecured hereby, any law to
the contrary notwithstanding. Upen any violation of this under-
taking, or the passage of any law imposing upen the Mortgagee
the payment of any part of the taxes aforesaid, or upon the ren-
dition by any court of last resort of & decision that the undertak-
ing to pay the taxes as aforesaid is legally inoperative, then, in
any such event, the debt hereby secured shall at the Mortgagee's
option, become immediately due and payable, without deduction,
any law heretofore or hereafter enacted to the contrary
notwithstanding.

7. That the Mortgagor will keep the improvements now existing
or hereafter erected on the mortgaged property, insured ag may
be required from time to time by the Morigagee apaingt loas by
fire and other hazards, casualties and contingencies in such
amounts and for such periods as may be required by the Mort-
gagee and will pay promptly, when due, any premiums on such
insurance provieion for payment of which has not been made
hereinbafore. All insurance shall be earried in companies approv-
ed by the Mortgagee and the policies and renewalg thereof ghall
be held by the Mortgagee and have attached thereto loes payable
clauges in favor of and in form acceplable to the Mortgages. In
event of logs Morigagor will give immediate notice by mail to the
Morigagee, who may tnake proof of loss if not made promptly
by Moertgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Mortgagese
jointly, and the Insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its aption either {o the reduction of
1he indebledness hereby secured or to the restoration or repair ol
the property damaged. In event of forectosure of this mortgagee
or other transfer of title to the mortgaged property in axtinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor in and to any insurance policies then in
force ehall pass to the purchaser or grantes.
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H. If the Mortgagor fuila to ihaure said property as hereinabove
provided, or to pay all or any part of the taxee or assessments
lievied, accrued, or assessed upon or against said property or the
mdebtedness secured hereby, or any interest of the Mortgagee in
cilher, or falle Lo pay immediataly and discharge any and all
heng, delits, undfor charges which might become lieng superior to
the llen of this mortgage, the Mortgagea may, at its option, in-
stie: said property andfer pay said laxes, ssgessments, dehts,
lens, andfor charges, and any money which the Meortgages shall
have so paid or become obligated to pay shall constitute a debt
oo the Mortgagee additional to the debt hereby specially sacured,
shall he secured by this mortgage, shall bear legal interest from
dute paid ar incurred, and, at the option of the Mortgagee ghall
e ninmediately due and payable.

., No faiture of the Mortgagee to exercise any option herein
piven to declare the maturity of the debt hereby secured shall be
tiakan or construed ae a waiver of 1t8 right to exercise such option
sr o declare such maturity be reason of any past or present
default on the part of the Mortgagor; and the procurement of in-

L sitrance or the payment of Laxes or other lieng, debts, or charges
Fhy the Mortgagee shall not he taken or conatrued ag a waiver of
- 1ts pight to declure the maturity of the indebtaedness hereby
[~ secured by reason of the failure of the Morigagor Lo procure
™y such ingurance or to pay such taxes, debts, liens, or charges.
AN,
1. As long as any of the indebtednesas hereby secured shall re-
e triin unpuid the Mortgoagoer will neither commit nor permit waste
E on the pramiser hereby conveyed: and upon the commisgion of
O . ny waste thereon the Mortgagea may, at ite option, declare the
e¢nlire indebtedness hereby secured to be at ance due and pavable.
MNor will the Mortgagor remove any of the fixtures on the
premises hareby conveyed so long as any of the tndebiedness
r,__]u:n:h:,r secured shall remain unpaid.
% 11, 1T the Mortgagor shall make default in the payment of any
.. pf the indebtedness hereby secured, or in the perfermance of any

S the terms or conditiong hereby, all the rents, income, and pro-
*Titx from the pramisaes are heraby trangferred, asgigned, set cver,
medinid conveyed to the Mortgagee, and Lhe Mnrtgagae may proceed
o collect Lhe rent, income, and profits from the premises upon
Gh ruch default, either with or without the appointment of a
recelver; but the Mortgagee shall not hereby bacome bound by
=) he terms of any lease then exigting on the premisee by electing to
t—m]h ¢l the rents thereunder, but may at gny time terminate the
Tiatne. Any renils, Inceme, and profita collected by the Morigagee

prior to fnrﬂcluaure of this indebtednesas, less the cost of collect-
iy the same, including any real estate commissgion or attorney’s
lee tneurrad, shall be cradited first, on the advances with interest
Lhi:reon, then upon the interest, and the remainder, if any, upon
the principal debt hereby secured.

12, Thai if the premiges, or any part theraof, be condemned
nnder any power of eminent demain, or acquired for a public
nse, Lhe damoges, proceeds, and the consideration for such ac-
quisition, to the extent of Lthe full emount of indebtednegs upon
thix morlgage, and the note secured hereby remaining unpsid, are
herebhy assigned by the Mortgagoer to the Mortgagee and shall be
pawd forthwith to the Mortiragee to he applied by it on account
ol the indebledness secured hereby, whether due or not.

1. Any promise made by the Morigagor herein to pay money
may be enforced by a suit at law, and Lthe security of this mort-
yrayre shull not be waived thereby, and ag to such debts the Mort-
pipror waives all right of exemption undsr the Constitution and
fuws of Alabama as to personal property and agreas to pay a
ieisonable attorney’s fee lor the collection thereof,

14. In consideration of the making ol the loan secured by this
mortgage, the Mortgagor, being all of the undersigned, covenant
and pgree that, in respect of the indebtedness secured hereby,
they will forever waive, and they do hereby waive and give up all
benefits, privileges, optiong, and rights of every kind and nature
givan to or which inure to the benefit or advantage of the under-
signed, or eithar of the undersigned if mare than one, under and
by virtue of House Bitl No. 422 of the Legislature of Alabamag of
1935, enacted into law and approved on Jure 24, 1935, common-
ly referred to as the Deficiency Judgmeant Act; and furiher agree
to waive and forego any like or gimilar rights, benefits, and op-
tions hereafter conferred upon mortgage debtors by law hereafter
enacted; and further covenant and agree that the indebladness
hereby sccured, and all extensions and renewals Ltherecl, and this
martgage shall each be enforceabls in accordance with their
respective terms and conditions, without reference to and in spite
of any provisions Lo the contrary in 8aid Act of the Legiglature
of Alabama, and any and all other laws of like or similar pur-

port which may hereafler be anacted.

I5. The covenantg, conditiong, and agreements herain contain-
aed shall bind, and the benefits and advantages shall inure Lo, the
regpective helrs, executors, administrators, succeasars, and assigns
of the parties hereto, Wherever used, the singular number shall
include the plural, the plural the singular, and the use of any
gender shall include all genderg.

16. The Morigagoer further agrees that should this morigage
and the nota gecured hereby not be eligible for insurance

under the National Housing Act within 80 days days
from the date bereof (writlen statement of any officer of the
Department of Housing and Urban Development er authorized

agent of the Secratary of Houging and Urban Development dated
subseaquent to the allotted days’
time from Lhe date of thia morigage, declining to insure said note
and this morigage being deemed conclusive proof of guch in-
eligibility), the Mortgagee or the holder of the note may, at its

option, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this option may not be
exercised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due to the beneficiary's failure
Lo remit Lthe mortgage insurance premium Lo the Departnent of
Housing and Urban Developmaeant.

17. If the Mortgage shall wall and truly pay and discharge the
indebtedneas hereby aacured an it ghall become duse und payable
and shall do and perforin uil acté and agreemenis to be done and
performed by the Mortgagor under the tearms and provisions of
this mortgage, then this conveyance shall be and becormne null and
void,

18. Bul if the Morlgagor shall fail to pay, or cause Lo be paid,
as 1L watureg, the indebtednege herelyy gecured or any par{
thereof, according to Lthe terms thereof, or If the Mortgagor shall
fail Lo do or perform any other act or thing herein required or
agread to be done or performed, or if the interest of the Mort-

gagee ip said property becomes endangered by reason of the en-
forcement of any prior lien or encumbrance thereon, then, in any
guch event, the whole indebtedneas hereby secured shall im-
medintaly become due and payable and this mortgage subject to
foreclosure, at the aption of the Mortgagee, without notice: and
tha Mortgagee shall have the right and is hereby anuthorized to
enter Upon and take possession of gaid property, and after or
without taking possession, to gell bafora the Courthouse

door in the city of Colimibiana ’

County of She]_by , Alabama,

Iraltlalis}_f
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at public outery, for cash, first giving notice of the time, placa,
and terms of gaid eale by publication once a week for three suc-
cessive weeks prior to eaid sale in some newspaper of general cir-
culation publishad in snid county, and, upon the payment of Lhe
purchase monay, the Morigagee or any person conducting sanid
sule for il is autherized to execule to the purchaser at said sale a
deed to the property so purchased, and such purchaser shall not
e held to inquire as to the application of the proceeds of such
sule. The Mortgagee may bid at the sale and purchase said pro-
perty, if the highest bidder therefor.

19, The proceeds of said sale shall be applied: First, to Ltha ex-
penses of advertising and selling, including reagonable attorney’s
fees: second, to the repayment of any money, with interest
therson, which the Mortgagee may have paid or bacome liable to
pay or which it may then be necessary to pay for Laxes,
assassments, insurance and/or other charges, liens, or debts
hereinabove provided; third, to the payment and satisfaction of
the indebtedness hereby specially secured with interest, but in-
terest to date of sale only shall be charged; feurth, the bulance,
if any, shall be paid ta the Mortgagor. If this mortgage ba
foreclosed in Chancery, reasonable attorney’s fees for foreclosing
the same shall be paid out of the proceads of Lhe sale.

fi’},__.«t}j-f ,M%
/- '::/v‘r* RI ATTACHED HERETO AND MADE A PART HEREIN.

Givan under our handS and sealS
w<2£%¥uf' (Seal)
GI‘IES/
Q0 {Seall
{3
{tate of Alabama } .
< Shelby County County '

[ =
™ 1 the undersigned
.' C Dhered ' 1
: reby certifly that Pau G.
R AN
- Whose namnes  are
E Juy thatl, being informed of the contents of this conveyance,

hears date.

this the 12th  day of April .19 89
E§g£%?¢£i£Z1227§§Eﬂ4¥éa13mu1
acy etree Jones
[Seai]

gigned Lo Lhe foregoing conveyance, and who

they

_a notary public in and for gaid county, in said State,

Jones and wife, Tracy Jean Goosetree Jones

¥
known to ine, acknowledged before me on Lhig

ntarily on the day Lhe same

are

executed the B

Given inder my hand and official seal this 12th 1985
N o
f . Notary Public
. . My Commission Expires March 10, 1901 g
i T,
; [
’: ‘'nig instrument was prepared by:
=
| C)
¢ N\)(Name)___ OOURTNEY H. MASON. JR. (Address)__2032 Valleydale Road
Birmingham, Alabama 35244
"E“ State of Alabama
ot Cnunt.;f } B
I, Judge of Probate Court of said County, do hereby eertify that the foregoing
} canveyance was filad for registration in this office on the day of , 19 .
- and was recorded in Vol, . Hecord of Deeds, pages an the day of . 19
al. p'clock M.
Judge of Probais
Fee

- . " I.
- o -
TR, T R .

-,
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ASSOMPTION RIDER TO SECURITY INSTRUMENT ON OWNER OCCUPIED PROPERTY
(FHA LOANS ORLY)

This rider is a part of and incorporated into the Security
Instrument (Mortgage, Deed of Trust, Security Deed) dated the

12th day of April , 1989 made and
entered into by __ Paul G. Jones and wife, Tracy Jean Goosetree Jones ’
borrower {(mortgagor) and Altus Mortgage Corp.

, lender, {(mortgagee).

The Security Instrument is amended to add the following:

The mortgagee shall, with the prior approval of the Federal
Housing Commissioner, or his designee, declare all sums secured by
this security instrument to be immediately due and payable if all
or & part of the property is sold or otherwise transferred (other
than by devise, descent or operation of law) by the mortgagor,
purguant to a contract of sale executed not later than 12 months
sfter the date on which the security instrument i executed, to a
purchaser whose credit has not been approved in accordance wWith
the requirements of the Commissioner.

‘@Jd e —

Mortgagor Fau . Jones

(Typed name of above signatory)

—— "
- - r 5'.! o
Mo rtgagnt % 6

Tracy Jean Goosetree Jones
{Typed name of above signatory)
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ALABAMA HO ISING FINANCE A {THORITY

Single Family Mnrtga.ge Revenue Bond Prograt
1988 Series A

ADDEND WM TO MORTGAGE
(FHA LOANS ONLY)

The Mortgapgee, Altus Mortgage Corp. '
or such of its successors or assigns as may by separate instrument assume
responaibility for assuring compliance by the Mortgagor with the provisions of
this Addendum, may declare all sums gecured by this mortgage to be iml
mediately due and payable if:

(a)} all or part of the property is sold or otherwise transferred (other than
by devise, descent or operation of law) by Borrower (YMortgagor") to a
purchaser or other transferee:

(i) who cannot reasonably be expected to occupy the property as a
principal residence within a reasonable time after the sale or

transfer, all as provided in Section 143{c} and (i)(2) of the Inl
ternal Revenue Code; or

(ii) who has had a present ownership interest in a principal residence
‘during any part of the thred year period ending on the date of
the sale or transfer, all as provided in Section 143(d) and ({i)(2)
of the Internal Revenue Code (except that the language "100
percent’ shall be substituted for "90 percent or more® where the
latter appears in Section 143(d3)(1); or

(ili) at an acquisition cost which is greater than 90 percent of the
average area purchase price (greater than 110 percent for tar]
geted area residences), all as provided in Section 143(e) and
(i)(2) of the Internal Revenue Code; or

(iv) whose family income exceeds 115% of applicable median family inf
come (140% for a family in a targeted area residence), all as

provided in Section 143(f) and (i1){2) of the Internal Revenue
Code; or |

(b) Borrower ("Mortgagor") fails to occupy the property described in the
Mortgage without Lender's ("Mortgagee's") prior written consent; or

(c) Borrower {“"Mortgagor") omits or misrepresents a material fact in an apl
plication for this mortgage.

References are to the 1986 Internal Revenue Code in effect on the date
of execution of the mortgage and are deemed to include the Implementing
regulations.

In witness whereof, the Borrower ("Mortgagor") has executed this Adl

dendum on this _12th day of April , 1989 ., _
Signature: M&ﬁ A Signature:< ~j'!ﬂ,e?' z&awdb”ﬂfg%&m&f
Printed: Paul G. JOuRRs (f \LALSHELBT O b s teds Tracy Jean Goosetree Jones

I—C-ER—I-TF-'{—H*.S —
kS Pt o l.Deeci fax § —
2. Mg Tax [§:78

STATE OF ALABAMA ) . 9%, yiie
Shelby | CO LNTYBg} hPR ‘1 PH ‘ 2 .- 3. Rarording Fnﬁ_l_é;_@
',,:;2; & APRIR--T g . A '.Iﬂ',!?.f."-"';_'_ Fey f‘-‘;ff}%ﬂ
| the uidersTgnopna O PROBAIE | a notary public: in ABERS i

county, in said State, hereby certify that Paul G. Jones S
and Tracy Jean Googetree Jones  whose namels) 38/atre signed to the forego

ing Addendum to Mortgage, and who X¥/are known to me, acknowledged before
me on this day that, being informed of the contents of the foregoing Adden/
dum to Mortgage, XXEKZKEKthey executed the same voluntarily on the date the
game bearsz date.

(SEAL)

. B -
B Oommission Expires Merch 10, 18§93 —=ZHome. a2

- Ly, - -
.-"'—-"fh#'li-‘-‘_"_u.

. . 74 JUDGE OF Frggare




