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State of Alabama _ Mortgﬂge | FHA Case o

" 011:3118138 703 203B

ﬂ L _ ]

oo State of Alsbama, 7 377

Shelby County. § *° *

Know All Men by These Presentlsa: _
That whereas the undersigned  Ernest C. McLemore and wife, Jeanmarie McLemore
,of the City of Helena , County of ﬂ'lelby
and State of Alabama , party of the first part (herainafter called the Mortgagor),
has become juetly indebted unto Secor Bank, Federaj. Savings Bank
, & corporation organized and existing under the laws of
, party of the second part (hereinafter called the Mortgagee), in the full

sum of SMMWMHMWEIGHT _ -

AND 00/1.00 s Dollars ($ 73,438.00 ),

money lent and advanced, with interest at the rale of Eight and 42/100 - percantum (  8.420 %)

per annum until paid, for which amount the Morigagor has signed and delivered unto the gald Mortgagee a cartain promissory note

bearing even date with these presents, the said principal and interest to be payable at the office ofSecor BRank, Federal *

in 201 Office Park Drive, Birmingham, Alabama 35223 , or at such other place as the holder

may designate in writing, in monthly ingtaliments of FIVE HINDRED SIXTY AND 52/100 e
Dollare ($ 560.52 ), commencing on the first day of  June ,

19 89, and on the first day of each month thareafter until the principal and interest are fully pald, except that the final payment of

principal and interest, if not sooner paid, shall ba due and payable on the firat day of May , 2019
Whereas the said Mortgagor is deairous of securing the prompt payment of gaid note and the several installments of principal, in-

terest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Mortgagea on account of any

O\ Jiuture payments, advances, or expenditures made by the Mortgagee a8 hereinalter provided:

% Now, Therefore, in congideration of the premises and the sum of One Dollar {($1) to the undersignad Mortgagor in hand paid by

2% ihe Mortgagee, the receipt whereof ia heraby acknowledged, and for the purpose of gecuring the prompt payment of gaid indebtedness
[as it becomes dus the said Mortgagor does hereby grant, bargain, sell and convey unta the said Mortgagee the following described
Yreal property situated in  Shelby County, Alabama, to wit:
O\rot 1, in Block 4, according to the amended Map of Plantation SouithFirst

_ Sector, as recorded in Map Bock 7, Page 173, in the Probate Office of Shelby

S County, Alabama; being situated in Shelby County, Alabama.

. &

The proceeds of this loan have been applied on the purchase price of the herein
described property.

neference is hereby made to the Addendum to Mortgage Rider attached hereto and

i
_ﬁjﬁ'#\ﬁade a part hereof.

RANGE/OVEN, DISHWASHER, FAN/HOOD, WALL TO WALL CARPET

together with the hereditaments and appurtenances thereunts balonging, and also together with all squipment and fixtures for heating

and Heghting now or hareafter installed tharein by the Mortgagor.

To Have and to Hold the same with all the rights, privileges, and appurienances thersunto belonging or in anywise appertaining un-
to the said Mortgagee and assigns of the Mortgagee forever,

And the Mortgager hereby covenants that Yy are seized of said real property in fee simple, and h ave a good right to seil
and convey the same; that the property ig free from all encumbrances and that the Mortgagor, and Mortgagor's heirs, executors,

adminigtrators, nexi-to-kin, and assigns will forever defend the same unto the Mortgagee and assigng againet the claims of all persons

wholnsoaver, *savil.}gs mnk

This form is used in connection with mortgages insured under the one-to-four family provisions of the National Housing Act which
require a One-Time Mortgage Insurance Premium payment including section 203(b) and (i} in accordance with regulations for
those programs.
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This Mortgage iz Madae, however, auhject to the following
covenants, conditions, and agreemanls, that is to Bay:

1 That the Mortgagor will promptly pay the principal of and
ierest on the indebtedness evidenced by the said nole, at the
Limnes and in the manner therein provided. Privilege ig regerved to
pay the debt, in whole or in part, on any ingtallment due date.

2. Together with and in addition Lo the monthly payments of
principal and interestl payable under the tevms af the note gecured
hereby, the Mortgagor will pay to the Mortgagee, on the firat
day of each month until said note ig fully paid, the following
SUIME:

{a) A gum equal to the ground rents, if any, next due, plus the
premivms that will next become due and payable on policies of
fire and other hazard insurance covering the mortgaged property,
plus taxes and assessments next due on the mortgaged property
(a1l as estimated by the Mortgagee) jasg a1 sums already paid
(harefore divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, LAX6E
and assessments will bacome delinquent, such sums to be held by

Morigagee in trust to pay said ground rents, premiums, Laxes
and special asgessments; and

(b) all payments mentioned In the two preceding subsections of
thig paragraph and all payments to be made under the note
secured hersby shall be added together and the aggregate amount
thereof shall be paid each month in a pingle payment to be ap-

plied by the Mortgagee 10 ihe following items in the order set
forth:

(1} ground rents, taxes, spacial assesgments, fire and other
hazard insurance premiums;

(1) interest on the note secured hereby;
(1i1) amortization of the principal of agid note; and
(IV) late charge

Any deficiency in the amount of any such aggregate monthly
poyment shatl, unless made good by tha Mortgagor prior to the
due date of the next such payment, constitute an evant of default
nder thie mortgage. The Mortgage may collect & “late charge™
sot Lo exceed four centa (4¢) for each dollar ($1) of each pay-
mant more than fifteen (15) days in arrears to cover the extra ax-
pense invelved in handling delinquent payments.

9. If the total of the paymenta made by the Mortgagor under
(a) of paragraph 2 preceding shall excead the amount of the
payments actually made by the Mortgagee for ground rents.
taxed, assessments and ingurance premiums, a5 the cage may be,
such excess, if the loan is current, at the option of the Mort-
gugzor, shall be credited on the subseguent payments to be made
by the Mortgagor, or refunded to Lhe Mortgagor. If, however,
the monthly paymentis made by the Mortgagor under (a) of
paragraph 2 preceding ghall not ba sufficient to pay ground rents,
taxes, agsesgmenta, and ingurance premiums, as the case may be,
when the same shall become due and payable, then the Mort-
gagor will pay to the Morlgagee any amount necessary to make
up the deficiency, on or before the date when payment of such
ground rents, taxed, asgessments, or insurance premiums shatl be
due. If at any time the Mortgagor ghall tender to the Morigagee,
in payment of the eniire indebtedness represented therchby, the
Mortgagee shall, in computing the amount of such indehtedness,
credit to the account of the Mortgagor any balance remaining in
the funds accumulated under the provisionsa of (a) of paragraph 2
hereof. If there shall be a default under any of the provisiona of
this mortgage resulting in a public gale of the premises covered
hereby or if the Mortgagee gequired the property otherwise after

default, the Mortgagee ghall apply, at the time of commencemant
of such proceedings or at the 1ime the property is otherwise ac-
quired, the balance then remaining in the funds accumillated
under (a) of paragraph 2 preceding, ag a cradit againat the
amount of principa! then remaining unpaid under said note.

4. If the Mortgagee shall be made party to any suit involving
the title to the property hereby conveyed and employs an at-
tornay to reprasent it therein, or if the Mortgagee employs an atl-
torney to agsist in settling or removing any cloud on the title to
the property hereby convayad that purporis to be guparior to the
lien of this mortgage in any respect, the Mortgagor will pay to
the Mortgagee, when the sama becomes due, such attorney’s fes
as may be reasonable for sich services, and if such fee ia paid or
incurred by the Mortgagee the game ghall be gecured by the lien
of this mortgage in addition 4o the indebtedness specially securad
hereby and shall bear interest from the date it is paid or incurred
and ghall be at once due and payable.

5. 8o long ae any of the indebtedness secured hereby shall re-
main anpaid, in whole or in part, the Mortgagor ngrees to keep
said pramises and the improvements theraon in good conditionas,
and to pay all asgesements that may be levied or accrue upon gaid
property, and all other charges that may become liens upon aaid
premises, and not to permit any lien, which might take
precedence over the lien of this mortgage, o accrue and remain

on gaid premises, or any part thereof, or on the improvements
thereon.

€. The Mortgagor agrees 1o pay all taxes and assessments that
may be assessed upon said property and all taxes excepl income
taxes that may be assessed upon the Morigagee's interest thereon
or upon this mortgage or the moneys gacured hareby, any law to
the contrary notwithstanding., Upon any violation of this under-
taking, or the paesage of any law imposing upon the Mortgagee
the payment of any part of tha taxes aforesaid, or upon the ren-
dition by any court of last resort of & decigion that the undertak-
ing to pay the taxes as aforesaid is legally inoperativa, then, in
any such event, the debt hareby secu red shall at the Mortgagee's

_option, become immediately due and payable, without deduction,

any law heretofore or hereafter enacted to the contrary
notwithatanding.

7. That the Mortgagor will keep the improvements now existing
or hareafter erected on the mortgaged property, ingured 88 may
be required from time to time by the Mortgagee against loes by
fire and other hazards, casualties and contingencies in such
amounts and for such periods as may be required by the Mort-
gagee and will pay promptly, when due, any premiums on such
ingurance provision for payment of which has nbl been made
hereinbafore. Al insurance ghall be carried in compAanies approv-
od by the Morlgagee and the policies and renewals thereof shall
be held by the Morigagee and huve attached thereto loss payable
clauses in favor of and in form acceptable to the Morigagee. In
event of loss Mortgagor will give immediate notice by mail to the
Merigagee, who may make proof of loss if not made promptly
by Mortgagor, and sach ingurance company concerned is hereby
authorized and directed to make payment for such loss directly 1o
the Mortgagee ingtead of to the Mortgagor and the Morlgages
jointly, and the insurance proceeds, or any part thereof, may be
appliad by the Mortgagee at jts option either to the reduction of
the indebtedness hereby secured or to the restoration or rapair of
the properiy damaged. In event of foreclosure of Lhiz mortgagee
or othar trangfer of title to the mortgaged property in extinquigh-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor in and o any insurance policies then in
force shall pase to the purchaser or grantee.

iniﬁal{s}im_mg
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8. 1f the Mortgagor fails to insure said property as hereinahove
provided, or to pay all or any part of the taxes or agsessments
levied, accrued, or asgessed upon or against said property or the
indebtedness secured hereby, or any interest of the Mortgagee in
cither, or fails to pay immediately and discharge any and all
liens, debts, andfor charges which might become liens superior 10
the Vien of Lhig mortgage, the Morigagee may, at its option, in-
suro said property and/or pay said taxes, agsessments, debts,
liens, and/or charges, and any monay which the Mortgagee shall
have go paid or bacome obligatad to pay shall congtitute a debt
to the Mortgagee additional to the debt hereby specially secured,
shall be secured by this mortgage, shall bear lega! interest from
date paid or incurred, and, ai the oplion of the Morigagee shall
be immediately due and payable.

9. No failure of the Morigagee lo exercise any option herein
givan to declare the maturity of the debt hereby secured shall be
taken or construed as a waiver of its right to exercise asuch option
or to declare such maturity be reason of any past or present
defanlt on the part of the Morigagor; and the precurement of in-
surance or the payment of taxes or other llens, debts, or charges
by the Mortgagee shall not be taken or construed ag a waiver of
its right to declare tha maturity of the indebledness hereby
secured by reagon of the failure of the Mortgagor to procure
such insurance or ta pay such taxes, debts, liens, or charges.

E,:]{ 10. Ag long as any of the indebtedness hareby secured shall re-
- main unpaid the Mortgagor will neither commit nor permil waste
<2 on the pramises hereby conveyed; and upon the commission of
8 any waste Lthereon the Mortgagee may, at it8 option, declare the

entire indebtedness hereby secured 1o be at once due and payable.

yNor will the Mortgagor remove any of the fixtures on the
[\ )premises hereby con veyed o long a8 any of the indebtedness

hereby gecured ghall remain unpaid.

11. If the Mortgagor shall make default in the payment of any
of the indebtedness hereby secured, or in the performance of any

of Lthe terms or conditions hereby, all the rents, income, and pro-
fita from the premises are hereby trangferred, assigned, set over,
and conveyed Lo the Mortgagee, and the Mortgagee may proceed
to collect the rent, incomae, and profits from the premiges upon
guch default, sither with or without the appointment of a
receiver; but the Mortgagee shall not hereby become bound by
the terme of any lease then existing on the premises by electing (o
collect the rants thereunder, but may at any time terminate the
game. Any rents, income, and profits collected by the Morilgagee
prior to foreclosure of this indebledness, less the cost of collect-
ing the same, including any real estale commission or atlorney's
fee incurred, shall ba credited firet, on the advances with interast
thereon, then upon the intarest, and the remainder, if any, upon
the principal debt hereby secured.

12. That if the premiseg, or any part thereof, be condemned
under any power of eminent domain, or acquired for a public
use, the damages, proceeds, and the consideration for such ac-
quisition, to the extent of the full amount of indebtedness upon
ihis mortgage, and the note secured herehy remaining unpaid, are
hereby agsigned by the Mortgagor (o the Mortgagee and shall be
paid forthwith to the Mortgagee to he appliad by it on account
of the indebtedness secured hereby, whether due or not.

13. Any promise made by the Morigagor herein to pay money
may be enforced by a suit at law, and the gecurity of thia mort-
gage shall not be waived thereby, and as to such debts the Mort-
gagor walves all right of exemption under the Constitution and
laws of Alabama as to personal property and agrees Lo pay a
vessonable atlorney’s fee for the collection thareof.

Initial{s) ?Q"(‘(\ %}ﬁf

Page 3 of 4

14. In congideration of the making of the loan gsacured by this
mortgage, the Mortgagor, being all of the undersigned, covenant
and agree that, in respect of the indebtedness secured hereby,
they will forever wuive, and they do hereby waive and give up all
benefits, privileges, options, and rightd of every kind and nature
given to or which inure to the bensfit or advantage of the under-
signed, or either of the undersigned if more than one, under and
by virtue of House Bill No, 422 of the Legislature of Alabama of
1936, enacted into law and approved on Juns 24, 1935, common-
ly referred to as the Deficiency Judgment Act; and further agree
to waive and forego any like or similar rights, benefits, and op-
tions hereaftor conferred upon mortgage debtors by law horeafter
enacled; and further covenant and agrea that the indebtedness
hereby secured, and all extensions and renewals thereof, and this
mortgage shall each he enforceable in accordance with their
respective tarma and conditions, without reference to and in spite
of any provisions to the contrary in said Act of the Legislature
of Alabama, and any and all other laws of like or similar pur-

port which may hereaftar be enacted.

15, The covenants, conditions, and agreements herein contain-

od shall bind, and the benefits and advantages shall inure to, the
rogpective heirg, execulors, administratora, SUcCessors, and asaigns
of the parties hereto. Wherever usad, the gingular number shall
include the plural, the plural the singular, and the use of any
gender shall include al ganders.

18. The Mortgagor further agrees that should this mortgage
and the note secured hereby not be eligible for Insurance

undet the National Houging Act within 60 days

from ithe date hereof (wrilten statement of any officer of the
Department of Houging and Urban Development or authorized
agent of the Secretary of Houaing and Urban Developiment dated

subsequent to the allotted days’

tima from the date of thig morigage, declining to insure said note
and this mortgage being deemed conclusive proof of such in-

eligibility}, the Mortgagee or the holder of the note may, at ita
option, declare all sums secured hereby immediately due and

days

payable. Notwithstanding the foregoing, this option muy not ba

exarcised by the Mortgagee when the ineligibility for insurance
ander the National Housing Act is due to the beneficiary’s failurs
to remit the mortgage ingurance premium to the Department of
Housing and Urban Developiment.

17. If the Mortgage shall well and truly pay and discharge Lthe
:debtedness hereby secured as it shall become due and payable
and shall do and perform all acts and agreements Lo be done and
parformed by the Mortzagor under the terms and provisions of
this mortgage, then this convayance shall be and become null and
void.

18. But if the Mortgagor shall fail to pay, or cause to be paid,
ag it matures, the indebtedness hereby gecurad or any part
thereof, according to the terms thereof, or if the Morigagor shall
tail to do or perform any other act or thing hevein required or
agreed to be done or performed, or if the interest of the Mort-
gagee in said property becomes endangered by reason of the en-
forcement of any prior lien or encumbrance thereon, then, in any
such event, the whole indebtedness hereby secured shall im-
mediately become due and payable and thig mortgage subject to
foreclosurs, at the option of the Mortgagee, without notice; and
the Morigagee shall have the right and is hereby authorized to
anter upon and take possession of said property, and after or
without taking pessession, to sell before tha Courthousa

door in the city of Columbiana ,
County of Shelby , Alabama,

HUD-92100M-1 (3-86 Edition}
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aL public outery, for cagh, first giving notice of the time, place,
and terms of said sale by publication once a weak for three suc-
cessive weaks prior to said sale in some nowspaper of general cir-
culation published in said county, and, upon the payment of the
purchase money, the Morigages or any person conducting said
sale for it is authorized to execute to the purchaser at said sale a
deed to the property so purchased, and such purchaser shall not
be held {0 inquire as to the application of the proceeds of such
sale. The Mortgagea may bid at the sale and purchase said pro-
pertly, if the highest bidder therafor,

Given under handS and senlS

| éN/;&JM ATTACHED HERETO AND MADE A PART HEREIN.
o our

- Q
Fﬁan#mw \E;,ﬁr_,.‘g [Seal)
rnes . re
[Seall
Siate of Alabama } -
shelby County County ]

1, the undersigned

| w'lwhnaa names are
Eday that, being informed of the contents of this conveyance,

bearg data,

T

!'.'.\:'! Given under my hand and official seal this 1st

AGOK

This inslrument waa prepared by:

{Nﬂm&}ww

Al e——

19. The proceeds of said sale shall be applied: Firat, to the ex-
penses of advertising and selling, including reasonable atiornay's
fees; sacond, to the repayment of any money, with interest
thereon, which the Morigagee may have paid or become liable to
pay or which it may then be necegsary to pay for taxes,
asgegsmants, insurance andfor other charges, liens, or dehts
hereinabove provided; third, to the paymeant and satisfaction of
the indebtedness hereby specially secured with interest, but in-
tarest to date of sale only ahall be charged; fourth, the balance,
if any, shall be paid to the Mortgagor. If this morigage be
foreclosed in Chancery, reasonable attorney’s fees for foreclosing
ihe same shall be paid out of the proceeds of the sale,

thig the 1st  dayof May , 19 B9
o N %ﬂﬁrn@".&/ [Seal)
rie re
[Seal}

amrehy cartify that Ernest C. m.re and wife, JEEIITEI'iE McLemore

gigned to the foregoing convayandce, and who

, & notary public in and for aaid county, in said State,

b
known o me, acknowledged before me on this

arily on the day the game

are

19 89

Naotary Public

Stata of Alahama
County } .
I, Judgs of Probate Court of said County, do hereby certify that the foragoing
conveyance wad filed for registration in thia office on the day of , 19 ,
, Record of Deeds, pages on the day of _ , 19

and was recorded in Vol
at o'clock M.

Fee

Judge of Probate

ey —

ARy ————

Page 4 of 4
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. ALABAMA HOUSING FINANCE AUTHORITY

Single Family Murtgaﬁé Revenue Bond Program
1989 Series A

ADDENDUM TO MORTGAGE
(FHA LOANS ONLY)

The Mortgagee, Ernest C. McLemore and wife, Jeanmarie McLemore ’

[]

or such of its successors or assigns as may by separate instrument assume
responsibility for assuring compliance by the Mortgagor with the provisions

of this Addendum, may declare all sums secured by this mortgage to be immediately
due and payable if: | |

(a} all or part of the property is sold or otherwise transferred {other
than by devise, descent or nperapinn;nf law) by Borrower { "Mortgagor”)
to a purchaser or other transferee: -

{i} who cannot reasonably be expected to occupy the property as a principal
residence within a reasonable time after the sale or transfer. |
all as provided in Section 143{c) and (i)(2) of the Internal Revenue
Code: or .

{ii) who has had a present omership interest in-a principal residence
during any part of the three year period ending on the date of
the sale or transfer, all as provided in Section 143(d) and (i)(2)
of the Internal Revenue Code {except that the language *100 percent”
ggi shall be substituted for "90 percent or more® vwhere the latter
appears in Section 143{d}(1); or ' -

Eir{iii}at an acquisition cost which is greater than 90 percent of the

[ average area purchase price (greater than 110 percent for targeted
8 area residences), all as provided in Section 143{e} and (i)(2)
of the Internal Revenue Code; or

EE (iv) whose family income exceeds 115% (100% in the case of family size
of less than 3 persons) of applicable median family income (140%
for a family} (120% in the case of family size of less than 3 persons
in a targeted area residence), all as provided in Section 143(f)
and {i}(2) of the Internal Revenue Code; or

(b) Borrower ("Mortgagor™) fails to occupy the prapefty described in the
Mortgage without Lender's ("Mortgagee's") prior written consent; oL

(c) Borrower {"Mortgagor") omits or misrepresents a material fact in an
application for this mortgage.

References are to the 1986 Internal Revenue Code in effect on the
date of execution of the mortgage and are deemed to include the implementing
regulations. -

In witness whereof, the Boryower ("Mortgagor") has executed this Addendum

on this l1st day of May : 1989,
Signature: é | iEE\JY“C“ﬁ ) Signature:wwgﬂfﬂ@u
Printed: Ernest C. MclLemore | Printed: - eanmarie Mclemore
STATE OF ALABAMA }

Shelby COUNTY }

I, the undersigned ', a notary public in and for said -

county, in said State, hereby certify that Ernest C. McLemore and wife,
%X Jeanmarie MclLemore vhose name(s) K&/are signed to the

foregoing Addendum to Mortgage, and who ¥&/are known to me, acknowledged

before me on this day that, being informed of the contents of the foregoing
Addendum to Mortgage, XEiahey/ they executed the same voluntarily on the day
the same bears date. |

Given under my hand and official seal t s
Hgi [ lng w

(SEAL) Notary Public COURTNEY H. MASON, JR.

My Commiesion Fxpires: norA SN




ASSUMPTION RIDER TO SECURITY INSTRUMENT ON OWNER OCCUPIED PROPERTY
(FHA LOANS ONLY)

This rider is a part of and incorporated into fhe Security
Instrument (Mortgage , Deed of Trust, Security Deed) dated the

1st day of _ May , 13_89
- made and entered into by _Ernest C. MclLemore and wife, Jeanmarie Mclemore
borrower {mortgagor) and Secor Bank, Federal Savings Bank

, lender, {mortgagee).

il

The Security Instrument is amended to add the following:
The mortgagee shall, nith’fhe prior approval of the Federal
Housing Commissioner, or his designee, declare all sums
secured by this security instrument to be immediately due and
pavable 1f all or a part of the property is sold or otherwise
transferred (other than by devise, descent or operation of
law) by the mortgagor, pursuant to a contract of sale
executed not later than 12 months after the date on which the
security instrument is endorsed for insurance, to a purchaser
whose credit has not been approved in accordance with the
requirements of the Commisasioner.

§ SaxWMSe L

Mortgagor

Ernest C., McLemore

{Typed name of above aignﬁtnry}

2
5 Wﬂ?%@m@y
P 1 _

Jeanmarie McLemore
{Typed name of above signatory)
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