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 MORTGAGOR ' - | MORTGAGEE
1" includas aach mortgagor abova. *You” means the mortgagee, its succeasors and assigns.
REAL ESTATE MORTGAGE: For value recelved, |, | .

. mortgage, grant] bargdin, gell and cnrivw to you, with power of sale,

to secure the payment of the secured debt described balow, on APRTIL. 11,1989 | the real estate described below and all rights,
easaments, appurtenances, rants, leases and existing and futura improvements and fixtures {all called the “property”).

PROPERTY ADDRESS: 2004 RIVERLAKE DRIVE _BTIRMINGHAM , Alabama
[Street} iCityl ) o

. {Zip Code)

LEGAL DESCRIPTION:
LOT 43-A ACCORDING TO THE RESURVEY OF LOT 43 OF SOUTHLAKE,A RESIDENTIAL

SUBDIVISION, AS RECORDED IN MAP BOOK 12, PAGE 28, IN THE PROBATE OFFICE
OF SHELBY COUNTY, ALABAMA,

bra |

located in ____ SHELRY , ___ County, Alabama.
TITLE: | covenant and warrant title to the property, except for !

iRy -

SECURED DEBT: This mortgage secures repayment of the secu red debt snd the performance of tha covenants and agreements contained in
thia mortgage and tn any othar decument incorporated herein. Secured debt, as used in this mortgage, includes any amounts | owe you
under this mortgage or under any instrument secured by this mortgage and ali modifications, extensions and renawals thareof,

Tf'la pocured debt is wida;rl*;c:ed by {tIst akl instrurments and agreements sacurad by this mortgage and the dates thereof.):

%1 _ONE_PROMISORY MOTE DATED KA APRIL- 11,1989

[ Future Advances: All amounts owad under the above agreemant are gecured even though not all amgunts may yet be

QO advanced. Future advences under the agreement are contemnplatad and will be secured and will have priority to tha same
axtent as If made on the date this mortgage is executed. .
C}u! K] Revelving credit loan agreement dated ARBIL_lLuB.L Al amounts owed under this agreament are securad even
£5 though not ail amounts may yet ha advanced. Future advances under the agreement are contemplated and will be securad and
a will have priority to the s&ams axtent as if made on the date this mortgage is executed,
C"’DI The above obligation is due and payable on _APRIL 11,,.]_9_5 9 _ if not paid aarlier’
) The total unpaid balance secured by this mortgage at any ong time shall not exceed a maximum principal amount of:
i THOIISAND FIVE HUNDRED ; ; Dotlars {$ _11,500.00 __ ),
ry  we PIUB iNtErest, plus any disbursements made for the payment of taxes, special assessmants, or insurance on tha proparty, with interest
" E on such disbursements. ; _ _ _ , s
. -
vy _Tfl [] Varlable Rate: The Intarest rate on tha obllgation secured by this mortgage may vary according to the terms of that obligation.
g [J A copy of the loan agreament contalning the terms under which the interest rate may vary is attached to this mortgage and
S made a part haraof, g
« AIDERS: [] Commerclal [] _ ]
g

™ _SIGNATURES: By signing below, | n%ru to tha terms and covenants contained in this mm'l:gnga {including thoss on the reverse side which
f are hereby incorporated onto this side of this mortgage form} and in any rida%w& signad by mae. C
s [ e i

{Seal) i (Seal

vxgggg B WIE?; 57 ~
{Seal) W (Seal)

REBECCA § WIGGINS

WITNESSES:

ACKNOWLEDGMENT: STATE OF ALABAMA, __ JEFFERSON ___ . Countyss: N
h, I];[E_U_N_D_E_BSI_GHE.D_AU.THQEIIY— _a Notary Publlc in and for said county and in said state, hereby cartify that

. . . :\- .. - )
L, T - L ST
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Clemamg el

% whose namets) ARE _ signed to the foregoing conveyance, and whoARE . known 10 me, acknowtedged before me on
t ndividual [ this day that, balng informed of the contents of the conveyance, ' THEY executed the same voluntarily on the day the
gsame bears date,
whose name(s) as - of tha ' ,
L corporate a corporation, signed to the foregolng tonveyance and who known to ma, acknowledged bafore me on
L this day that, being informed of the contents of the conveyancs, he , as such officer and with full authority,
axacutad the same voluntarily for and as the act of said corporation. _
- Glven under my hand this the 11th , day of APRII, - . 1089' " |

[} —
My commission expires: v x

) [(Notary Pubdlic
= 1985 BANKFRS SYSTEMS INC. ST CLOUD. MN 56301 FORM OCP-MTG-AL 6114787 ALABAMA
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1. Payments. | agree to meake all paymants on the securad dabt wan due. Unless we a?raa otherwlse, any ﬁrﬁi,rmlnts you recslve from ma or

COVENANTS

for my bensfit will ba ar?lied first to any amounts | owe you on the secured debt {exclusive of Interest or principal), sacond, to interest ancl
a

then to principal. If crﬂn prepayment of the secured debt occurs for any reason, it will not reduce or excuse any scheduled payment until the
securad debt is paid in full.

. | S
2. Claims against Thtle. | will pay all taxes, assesaments, liens and encumbrances on the proparty when due and will defend title to the property
against any claims which would impair the lian of this mortgage. You may require mae 10 assign any rights, claima or defonsas which 1 may
have against partieas who supply fabor or matarlals to improve or maintain the proparty,

3. Insurance. | will keap the property insured under terms acceptable to you at my expense and for your bensfit. All insurance policies shall
include a standard mortgage clause In favor of you. You will be named as loss payse or a8 the insured on any such insurance policy. Any
insurance proceeds may be applied, within your discretion, 10 aither the restoration or rapair of the damaged property or o the securad dabt.
If you require mortgage insurance, | agree to maintain such insuranca for as long as you require.

4. Property. | will keep the property in good condition and make alt repairs reasonably necaessary.

! .
5. Expenses. | agree to pay all your axpenses, Including reasonable attorneys’ fees if | break any covenanis in this mortgage or In any obligation

sacured by this mortgage. Attorneys’ fees include those awarded by an appellate court. | will pay these amounts to you as providad in Covenant
10 of this morgage.

6. Default and Acceleration. If 1 fail to maka any parment when due or break any covenants under this mortgage, any prior mortgage or any '
obligation sscured by this mnrtgaf:a, you may accelerate the maturity of the secured debt and demand immediate paymant and axercise any
other remedy available to you. This mortgage gives you the power of saie, which you may also invoke under the circumstances described in
ihe previous sentence. If you invoke the powar of sals, you will give notice of the sale by publication once a weak for three succassive weooks
in some newspaper published in tha county in which the property or any portion of it is located. This notice wili give tha time, placa and terms
of tha sale, and a description of the property. Aftar this notice is given, the property will be sold to the highest bidder at public auction at the
front doar of the Caunty Courthouss of the county in which the notice of sale was published.

7. Asslgnment of Rents and Profits. | assign to xou the rents and profits of the property. Unless we have agreed otherwisa in writing, | may
collect and retain the rents as long as | am not in default. If | defaylt, Tnu, your agent, oF 8 court appointad receiver may take possession and
manage the property and collect the rents, Any rents you collect shall be appiied first to the costs of managing the proparty. including court
costs and attorneys’ fees, commissions to rental agents, and any other necessary related expenses. The remaining amount of rents will than
apply 1o payments on the secured debt as provided in Covenant 1.

8 Waiver of Homestead. | hareby waive all right of homestead exemption in the property.

9. Leaseholds: Condominlums; Planned Unit Developments. | agreq to comply with the provisions of any leags if this mortgage ison a leasshold.
If this mortgage is oh a unit in a condominium or a planned unit davelopment, | will perform all of my duties under the covenants, by-laws, or
regulations of the condeminium or planned unit development. - . J

10" Authority of Mortgages to Ferform for Mortgagor. If | fail to perform any of my duties under this rnnrt?aga, you may parform tha duties
ofcause them to ba performed. You may sign my name or pay any amount if necessary for performance. If any construction on the property

s discontinued or not carried on in & reasonable manner, you may do whatever is necessary to protect your security interast in the property.
This may include compieting the construction.

Youy failure to perform will not preclude you from axercising any of your other rights under the law or this mortgage.

Anyramounts paid by you to psotact your security interast will be sacured by this mongage. Such amounts will be due on demand and will
bear intarest from the date of the paymant until paid in full at the intersst rate in effect on the secured debt.

1. _I_nﬁpactinh. You may enter the property to inspact if you give rhe notice beforehand. The notice rmust state the reasonable cause for your
{ - ,
12. Condemnatlon. | assign to you the proceeds of any award or claim for damages connected with a condemnation or other taking of all or

any part of the property. Such proceeds will be applied as providad in Covenant 1. Thig asslgnment is gub]sct to the terms of any prior security
agresmant.

13. Waiver. By exercising any remaedy available to you, you do not give up your rights to later use any other ramedy. By not exarcising any
remedy, if | default, you do not walve your right to later consider the event a default if It happens again.

14. Joint and Several Liability; Ca-signers; Successors and Assighs Bound, All dutles undar this mortgage are joint and several. If | co-sign
this mortgage but do not co-sign the underlying debt { do so only to mortgage m Intarest in the property under the terms of this murtga%e.
{ also agree that you and any Jpart; ta this morigage may extend, modify or make any other changes In the terms of this martgage or the
sacurad debt without my consant. Such a change will not release me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the guccessors and assigns of either or bath of us.

15. Notlce. Unless otherwise required by law, any notlce to me shal! be givan by delivering it or by mailing it by certified mail addressed to
me at the Property Address or any othar address that | tell you. | will give any notice 10 you by certifiad mail to your address on the front side
of this mortgage, or to any other address which you hava designated.

Any notica shall be deemad to have been given to aither of us when given in the manner stated above.

16. Transfer of tha Property or k Benaficial Interest In the Mortgagor. If all or any part of the property or am{ interest in it is sold or transferred
without your prior written congant, you may demand immediate paymsnt of the securad debt. You may also demand immediata payment if

the mortgagar is not & natural person and a banaficial intersst in the mortgagor is sold or transferred. However, you may not demand payment

in the above situations if it is probibited by faderal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, thia mortgage will bacome null
and void and you will release thia mortgage. _
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