STATE OF ALRBAMA)
SHELBY COUNTY) 7/ 5

KNOW ALL MEN BY THESE PRESENTS, That in consideration of $45,000.00
to the undersigned Grantor, Southlake Properties, an Alabama Geperal Partner-
ship, (herein referred to as GRANTOR) in hand paid by the GRANTEE herein, the
receipt of which is hereby acknowledged, the said GRANTOR does by these
presents, grant, bargain, sell and corwvey unto Indianwood Building Co., Inc.
(herein referred to as GRANTEE), the following described real estate, situated
in Shelby County, Alabama, to—wit:

Lot 1, according to the survey of South Lake Cove, as
recorded in Map Book 12, Page 98, in the Procbate Office of
Shelby County, Alabama. -

Subject to:
A3 valoran taxes due October 1, 1989,
Mineral and mining righta, not owned by GRANTOR.

Notice of Permitted Land Uses as recorded in Book 160,
Page 492, in the Probate Office of Shelby County, Alabama.

Declaration of Protective Covenants of Southlake (Residen-
tial) as recorded in Book 160, Page 495 in the Probate
Office of Shelby County, Alabama.

Restrictions appearing of record in Real 215, Page 504, in
the Probate Office of Shelby County, Alabama.

t with Alahama Power Company as recorded in Real

215, Page 521 in the Probate Office of Shelby County,
Alabama,
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Mineral and mining rights and rights incident thereto
recorded in Volume 111, Page 625; Volume 127, Page 140 and

Volume 121, Page 294, in the Probate Office of Shelby
County, Alabama.

In the event GRANTEE has not started substantial construction within
one (1) year and completed oonstruction within eighteen (18) months from this
date, the GRANTCR, at GRANTCR'S option may repurchase sajid lot for the origi-
nal contract amount without interest upon 30 days written notice to GRANTEE.

TO HAVE AND TO HOLD unto said GRANTEE, its successors and assigns,

forever,
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The CRANTEE executes this deed only to acknowledge and accept all
covenants and restrictions contained hereinabove.

Indiamwood milﬂing Co., Inc.

By!

STATE CF ALABAMA)
SHELBY QOUNTY)

I, the undersigned Notary Public in and for said County in said
State, hereby certify that William J. Wilkens, Jr., as Project Manager of
Southlake Properties, an Alabama General Partnership, is signed for the
foregoing conveyance and who is known to me, acknowledged before me On this
day that, being informed of the contents of the conveyance, he, in his capaci-

ty as such Project Manager, executed the sane voluntarily on the day the same
bears date.

/‘f Gi under my hand and official seal this the ZO day of
Hzi ; 1989, _

STATE OF ALAPAMA)
SHELBY QUUNTY)

I, the undersigned Public in and for said County in saild
State, herelwy certify thatdifias K. K,uvebRtwihose name as the
f of Indiarwood Building Co., Inc. is signed to the

foregoing conveyance and who is known to me, acknowledged before me on this
day that, being informed of the contents of the comveyance, he, in his

authority as such officer, executed the same voluntarily on the day the same
bears date.

Gi under my hand and official seal thig the day of
MARC y the L0

, 1989,
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This Instrument Prepared By:

Gene W. Gray, Jr.
Corley, Moncus & Bymm, P.C.
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