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The Siata of Alabama, . “%7
Shelby  County. '

Know All Men by These Presanis:

That whereas the undersigned  J, Darrell Vines and wife, Sherry A. Vines

| ,of the City of Helena , County of Shelby

and State of Alabama . party of the Orst part {hereinafter called the Morigagor),

has become justly indebted unte  Altus Mortgage Corp.

‘ , a corporation organized and existing under the lawe of the State of Alabama
- : , party of the second part (hereinafier called the Mortgagee), in the full
sum of NINETY ONE THOUSAND THREE HUNDRED FORTY FOUR AND
00/100 e - Dollare ($ 91,344.00 ),
money lent and advanced, with intereat at the rate of Eight and One—Half percentum (  §,.500 %)
per annum until paid, for which amount the Mortgagor has sighed and delivered unto the said Mn'rtgag&e & certain promigsory note
bearing even date with these presenta, the sald principal and inlerest to be payabla at the office ofAltus Mortgage COL'P.
in P, 0. Drawer 5740, Dothan, Alabama 36302 , ar at such other place as the holdar
may designate in writing, in monthly installments of SEVEN HIRDRED TWO AND 36/100
Dollars ($ 702.36 ), commencing on the first day of  July .
19 B9, and on the first day of each month thereafier until the principal and interest are fully paid, except that the final payment of
principal and interest, it not soonsr paid, shall be due and payable on the firat dayof June , 2019
Whersas the said Mortgagor is desirous of gecuring the prompt payment of said note and tha several installments of principal, in-
terest, and monthly paymenis hereinafter provided for, and any additional indebtedness accruing to the Mortgagee on account of any
future paymenta, advances, or expanditures made by the Mortgagee ag hereinafter provided:
Now, Therefore, in considaration of the premisas and the sum of One Doilar ($1) to the undersigned Mortgagoer in hand paid by
the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt payment of said indebtadnass
a6 it becomes due tha said Mortgagor does hereby grani, bargain, sell and convey unto tha gaid Mortgages the following danscribad
real property situated in  Shelby County, Alabama, to wit: :

¢~ Lot 39, according to the map and survey of Stratford Place, Phase II, Final

¢~ Plat, as recorded in Map Book 12 page 91, in the Probate Office of Shelby

~ County, Alabama; being situated in Shelby County, Alabama. Mineral and mining
22 rights excepted.
(4

r-‘ | .

Co'?l'Ihe proceeds of this loan have been applied on the purchase price of the herein

described property. -
B
=

\% Reference is hereby made to the Addendum to Mortgage Rider attached hereto and
: lmade a part herein. . ‘

M

Including range/oven, dishwasher, fan/hood.

together with the hereditaments and appurtenances thereunto belonging, and alzo together with all equipmant and fixtures for heating
and lighting now or hereaftar installed therein by the Mortgagor.

To Have and to Hold the sama with all the rights, privileges, and appurtenances thereunto balonging or in anywise appertaining un-
to the said Morigagee and asgigna of the Mortgagea forever, _

And the Mortgagor heraby covenants that tﬁney are seized of said real property in fee simple, and h AVe€ a good right to sell
and convey the same; that the property is free from all encumbrances and that the Mortgagor, and Mortgagor's heirs, executors,

administrators, next-to-kin, and assigna will forever defend the same unio the Mortgagee and asgigna against the claims of all peraons
whomsoaver; 4

This form i used in connection with mortgages insured under the one-to-four family provisions of the National Housing Act which
require a One-Time Mortgage Insurance Premium payment including section 203(b) and (i} in accordance with regulations for
those programs. _ _ . . _ _
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This Morigage ig Made, however, subject to the following
covenants, eonditions, and agreements, that 18 to say:

1. That the Mortgagor will promptly pay the principal of and
interest on the indeblednesa evidenced by the said noie, at the
times and in the manner therein provided. Privilege ig reserved to
pay the debt, in whole or in part, on any ingi{aliment due data.

2. Together with and in addition to the manthly payments of
principal and interest payable under the terms of the note gecured
hereby, the Martgagor will pay to the Mortgages, on the first

day of each month until said note is fully paid, the following
SUINE:

(a)} A sum equal to the ground vents, if any, next due, plus the
premiums that will naxt become due and payable on policies of
fire and other hazard ingurance covering the mortgaged property,
plus thxes and assessments next due on the martgaged property
(all as estimated by the Mprtgagee) lesa all sgums already paid
therafore divided by the number of months to elapse hefore one
month prior to the date when guch ground rents, premiuine, taxes
and assessments will becoma delinguant, gauch sumas to be hald by
Morigagee in trust to pay said ground rents, pramiums, taxes
und special assessments; and

(b) all paymeantsa mentionad in the two praceding subsections of

this paragraph and all paymentis to be made under the note
secured hereby shall be added together and the aggregate amount
thereof shall be paid each month 1n a single payment Lo be ap-
plied by the Morigagee to the following items in the order set
forith: : .

(I) ground renig, taxe#. apecial asgesaments, fire and other
hazard insurance pramiuma;

(I interest on the nnli:r sacured hereby;

r«-—
L (1) amortization of the principal of said npte; and
=
" {IV) late charge
3=  Any deficiency in the amount of any such aggregate monthly

paytnent ghall, unless made good by the Mortgagor prior to the

~~ Jue dato of the next such payment, constitute an event of default
¢ under this mortgage. The Mortgage may collect a "late charge”
AN, not to axcaed four cencg {de) for each dollar ($1) of sach pay-

- ment more than fifteen (I5) daye in arrears ta cover the exira ex-

&2 pense involved in handling delinquent payments,

=2 . .

3. If the total of the payments made by the Mortgagor under
(a) of paragraph 2 preceding shall exceed the amount of the
paymants actually made by the Mortgages for ground rents.
taxes, asgessments and insurance premiums, a8 the cage may be,
such excess, if the loan is current, at the optlon of the Mort-
gagor, shall be crediled on the subsequent paymeantis to be made
by the Mortgagor, or refunded to tha Mortgagor. 1, however,
the monthly payments made by the Mortgagor under (a}) of
paragraph 2 preceding shall nat be sufficient to pay ground rents,
laxes, assessments, and insurance premlums, as the cage may be,
when the same shall become due and payable, then the Mort-
gagor will pay to the Mortgagee any amount necessary to make
up Lhe deficiency, on or before the date when payment of such
ground rents, taxes, assagsmenls, or ingurance premiums shall be
duoe, Ifat any time tha Mortgagor shall tender to the Mortgagee,
in paymant of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness,
credit to the account of Lhe Mortgagor any balance remaining in
the funds accumulated under the provisions of {a) of paragraph 2
hereof. Il there ahall be a defaull under any of the provisions of
this morigage reaulting in a public sals of the premises covered
heraby or if the Mortgagee acquired the properiy otherwise after

]

defauit, the Mortgagee ghall apply, at the time of commencement
of such proceedings or at the time the property is otherwise ac-
quirad, the balance then remaining in the funds accumulated
under (a) of paragraph 2 preceding, as a credit against the
amount of principal then remaining vnpaid under gaid note.

4. If the Mortgagee shall be made party to any suit involving
the title to the property heraby conveyad and employs an at-
torney to represent it therein, or if tha Morigagee employs an at-
torney to assigt in gattling or removing any ¢loud on the title to
the property hereby conveyed that purporis to be superior to the
lien of this mortgage in any ragpect, the Mortgagor will pay to
the Mortgagee, when the same becomes due, such attorney’s fes
as may be reasonable for such sorvices, and if such fee is paid or
incurred by the Mortgagee the same shall be gecurad by the lien
of this mortgage in addition te the indebiadness specially secured
hereby and shall bear interest from the date it is paid or incurred
and shall be at once due and payable.

5. 5o long as any of the indebtadneas secured hereby shall re-
main pnpaid, in whole or in part, the Morigagor agraes to keep
daid premises and the improvements thereon in good conditions,
and to pay all assesements that muay be levied or accrue upon said
property, and all other chargas that may become liens upon said
premigas, and not to parmit any lian, which might take
precedence over the lien of this mortgage, to accrue and remain
onh gaid premises, or any part thereof, or on the improvements
thereon,

6. The Mortgagor agrees to pay all taxes and asgsesgmenta that
may be aesessed upon said proparty and all taxes except income
taxes that may be assessed upon the Mortgagee's interest therson
or upon thise mortgage or the moneys secured hereby, any law to
the contrary notwithstanding. Upon any violation of this under-
taking, or the passage of any law imposing upon the Morigagee
the payment of any part of the taxes aforesaid, or upon the ren-
dition by any court of last resort of a dacision that the undertak-
ing to pay the taxes as aforesaid i legally inoperative, then, in
any guch event, the debt hersby secured ghall at the Mortgagee's
option, becoms immadiately dua and payable, without deduction,
any law heretolore or hereafter enacted to the contrary
notwithgtanding.

7. That the Mortgagor will keep the improvements now existing
or hereafer arected on the mortgaged property, ingured as may
be required from Lime to time by the Mortigagee againal loge by
fire and other hazards, cagualties and contingencies in such
amounts and for such periods g may be required by the Mort-
gagee and will pay promptly, when due, any premiums on such
insurance provision for payment of which has not been made
hereinbefore. All insurance ghall be carried in companies approy-
ed by the Mortgagee and the policias and renewals thergof shall
be held by the Mortgagee and have attached thereto loss payable
clauses in favor of and in form acceptiable to the Mortgagee. In
event of loss Mortgagor will give immediate notice by mail to the
Mortgagee, who inay make proof of loss il not made promptly
by Mortgagor, and sach ingurance company concerned is hereby
authorized and directed t0 make paymant for such logs directly to
the Morigagee instead of to the Martgagor and the Mortgagee
jointly, and the inguranca proceads, or any part thereof, may be
applied by the Mortgagee at its option either to the veduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this morigagee
or other transfer of title 10 the morigaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor in and to any ingurance policies then in
force shall pass to the purchaser or grantee.
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8. If tha Mortgagor fails to insure said proparty ag hereinabove
provided, or to pay all or.any part of the taxes or assessments
levied, accrued, or mssesspd upon or against sald properiy or tha
indebtedness secured hereby, or any interest of the Mortigagee in
either, or fails to pay immediately and discharge any and all
liang, debts, and/ar charges which might become )iens guperior to
the lien of thig mortgage, the Mortgages may, at ite option, in-
sure said property and/or pay said taxes, agsegsments, debts,
lieng, and/or charges, and any money which the Morigagee shall
have ao paid or bacome obligated to pay shall constitute a debt
to Lthe Mortgagee additional to the debt hereby specially secured,
shall be gecured by this mortgage, shall bear lagal intereet from
date paid or incurred, and, at the option of the Mortgagee shall
be immediately due and payable.

9. No failure of the Morigagee to exercige any option hergin
given Lo declare the maturity of the debt hereby secured shall be
taken or construed ss a waiver of its right to exercise such option
or to declure such maturity be reason of any past or present
default on the pert of the Mortgagor; and the procurement of in-
surance or the payment of taxes or othar liens, debts, or charges
by the Mortgagea shall not be taken or construed as e waiver of
its right to declare the maturity of the indebtaedness hereby
gecured by reason of the failure of the Mortgagor to procure

guch insurance or to pay such taxed, dehts, liens, or charges.

10. Ag long as any of the indebtedness hereby sscured shall re-
main unpaid the Mortgagor will neither commit nor permit waste
on the premises hereby conveyed; and upon the commiasion of
any waste tharaon the Mortgagee may, at its option, declare the

entire indebtedness hereby secured to be at once due and payable.
Mor will the Mortgagor remove any of the fixtures on tha
prainises hereby conveyed so long as any of the indebtedness
hereby secured shall remain unpaid.

11, If the Mortgagor shall make default in the payment of any
of the indebtedness heraby secured, or in the performance of any
ol the terms or conditions hereby, all the rents, income, and pro-
fiLs from the premiges are hereby transferred, assigned, set over,

g:;ul conveyed to the Mortgages, and the Mortgagee may proceed

aio collect the rent, income, and profits from the premisss upon
uch default, either with er without the appointment of a '

Tjecaivur; but the Mortgagee shall not hareby become bound by
Hhe terms of any lease then exigting on the premises by electing to
S<ollect Lhe rents thereunder, but may at any time terminate the

[™=same. Any renis, income, and profitz collected by the Mortgages

wiar 1o foraclosure of this indebtedhess, legs the cost of collect-

{\Jng the same, including any real estale commiggion or attorney's

fee incurred, ghall be credited first, on the advances with interest

scthereon, then upon the interest, and the remainder, if any, upon
Etha principal debt heraby secured.

12. That if the premises, or any part thereof, be condemned
under any power of eminent demain, or acquired for a public
use, the damages, proceeds, and the consideration for such ac-
quisition, Lo the extent of the full amount of indebtedneas upon
thie mortgage, and the note secured hereby remaining unpaid, are
hareby assighed by the Mortgagor to the Mortgagee and shall be
paid forthwith to the Morigagee to be applied by il on account
of the indebtedness secured hereby, whether due or not.

13. Any promise made by the Mortgagor harein to pay mohey
may he enferced by a sult at law, and the security of thiz mort-
gage shall not be waived thereby, and as to such debts the Mort-
gagor waives all right of exemption under the Constitution and
laws of Alubama ag Lo perdonal proparty and agrees toc pay a
reasonable attorney’s fee for the collection thereof.

14, In congideration of ths making of the loan securad by this
mortgage, the Mortgagor, being all of the undersigned, covenant
and agree that, in regpect of the indebtednese securad hereby,
they will forever waive, and they do hereby waive and give up all
benefits, privileges, optiong, and rights of every kind and nature
given to or which inure to tho benefit or advantage of the under-
gigned, or either of tha undersigned if more than one, under and
by virtue of Houge Bill No. 422 of the Legislature of Alabama of
1935, enacted into taw and approved on Juna 24, 1835, common-
Iy referred to a3 the Deficiency Judgmeant Act; and further agree
to waive and forego any lika or gimilar rights, benefitz, and op-
tiona hereaftar confetred upon mortgage debtors by law hereafter
enacted; and further covenant and agree that tha indebledness
heraby secured, and all extenaions and renawals thereof, and this
mortgage shall each be enforcaable in accordance with their
respective tarms and conditions, without referance to and in spite
of any provisions to the contrary in aaid Act of the Legislature
of Alabama, and any and all ather laws of like or similar pur-

port which may hereafier be enactad.

15. The covenants, conditions, and agreements horein contain-

ed ghall bind, and the benefits and advantages shall inure to, the
vespective hairs, executors, administrators, successors, and agsigns
of the parties hereto. Wherevar used, the singular number ghall
include the plural, the plural the gingular, and the use of any
gender shall include all gendars.

18. The Morigagor further agrees that should this mortgage
and the note sacured hereby not be eligible for insurance

under the National Housing Act within 60 days daya
from the date hereof (written statement of any officer of the
Department of Houging and Urban Development or authorized

agent of the Secretary of Houging and Urban Development dated
subasquent to the allotted days'

time from the date of this morigage, declining to insure said note
and this martgape being deemed conclusive proof of such in-
aligibility), the Mortgagee or the holder of the note may, at its
option, declare all pums secured hereby immediately due and
payable. Notwilhstanding the foregoing, this option may not be
exercised by the Mortgagee when the ineligibility for insurance
under the National Houging Act is due to the beneficiary’s failure
to remit the morigage insurance pramium Lo the Department of
Houging and Urban Development.

17. If tha Mortgage shall well and truly pay and discharge the
indebtedness hereby secured as it shall become due and payable
and ahall do and perform all acts and agreements to be dona and
perforined by the Mortgagor under the terms and provigionsa of
this mortgage, then this conveyance shall ba and bacome null and
void.

18. But if the Mortgagor shall fail to pay, or cause to be paid,
as it matureg, the indebtedness hereby secured or any part
thereof, according to the terma thereof, or if the Mortgagor shall
fail to do or perform any other act or thing herein requirad or
agread to be done or performed, or if the interest of the Mort-
gagee in said property bacomes endangered by reason of the en-
forcomant of any prior lien or encumbrance thereon, then, in any

~auch event, the whole indebtedness herehy secured shall im-

mediately become due and payabla and this mortgage subject to
forecloslirs, at the option of the Morigagee, without notice; and
the Mortgagee shall have the right and is hereby authorized to
anter upon and take possession of said property, and after or
without taking possgesdion, 1o sell before the Courthouse

door in the city of Columbiana ,
County of Shelby , Alabama,

iniﬁal{s}_ﬁ[/ W
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at public outcry, for cagh, first giving notice of the time, place,
und terms of said sale by publication once a week for three suc-
cessive weeks prior 1o said gale in some newspaper of general cir-
culation published in said county, and, upon the payment of the
purchage money, the Mortgagee or any person conducting said
cala for it is authorized to execute to the purchaser at said sale a
deed to the property so purchased, and such purchager shall not
be held to inquire a8 to the application of the proceeds of such
sale. The Mortgagee may bid at the sale and purchase said pro-
perty, if the highest bidder therelor,

19. The proceeds of said sale shall be applied: First, to the ex-
peniges of advertising and selling, including reasonable attorney’s
fees: second, to the repaymant of any monay, with interest
therson, which the Mortgagee may have paid or become liable o
pay or which it may then be necessary to pay for taxes,
assedgments, insurance and/or other charges, llens, or debts
hereinabove provided; third, to the payment and aatiafaction of
the indebtedness hereby specially secured with interest, but in-
tarest Lo date of sale only shall be charged; fourth, the balance,
if any, shall be paid to the Mortgagor, If this mortgaga be
foreclosed in Chancery, reasonabla attorney’s fees for foreclosing
the same shall be paid out of tha proceeds of the sale.

and saals thig the /zrﬂ _ day of May , 19 89
| - <
[Seall W/ } ‘ o [Seal]
rry A. Nines
lSanI‘ [Seal]
State of Alabama }
Shelby County County

1, the undersigned

. & notary public in and for said county, in gaid State,

hereby certify that J. Darrell Vines and wife, Sherry A. Vines

whoge names are
day that, being informed of the contents of this conveyance,

signed to the foregoing conveyance, and who

they

known to me, acknowledged before me on this
exscuted the same volunta a day the same

are

hears date. .
Given under tny hand and official seal this 2nd 19 89
e
— COURTNEY H. MASON, JR. Notary Public
e
&£ This ingtrument was prepared by:
P~ |
) (Name)__ COURTNEY H. MASON. JR. (Address)__2032 Valleydale Road
AN Birmingham, Alabama 35244
. State of Alahama
E Lounty } s
[ =]
I, Judge of Probate Court of said County, do hereby certify that the foregoing
convayance was filed for régiatration in thig office on the day of _ , 19 ,
and was recordad in Vol. . Record of Deeds, pages on the day of , 18
at o'clock M.
Judge of Probate
I'ee
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Single Family Mnrtg'aga Revenue Bond Pf&gram
- 1988 Series A .

ADDEND (M TO MORTGAGE
(FHA LOANS ONLY)

The Mortgagee, 'Altys Mortgage Corp. ) . i .
or such of its successors or assigns &8s may by separate Instrument assume
responsibility for assuring compliance by the Mortgagor with the provisions of

this Addendum, may declare all sums secured by this mortgage to be iml
mediately due and payable if:

(a) all or part of the property is sold or otherwise transferred (other than
by devise, descent or operation of law} by Borrower {("Mortgagor®) to a
purchaser or other transferee: - -

(i) who cannot reasonably be expected to occupy the property as a
principal residence within a reasonable time after the sale or
transfer, all as provided in Section 143{c) and (i)(2) of the In
ternal Revenue Code; or

(i) who hae had a present ownerahip interest in a principal residence
during any part of the thred year period ending on the date of
the sale or transfer, all as provided in Section 143(d) and (§)(2) .
of the Internal Revenue Code {except that the language "100
percent? shall be substituted for "90 pércent or more" where the
latter appears In Sectlon 143{4d){1); or

(ifi) at an acquisition cost which is greater than 90 percent of the
average area purchase price (greater than 110 percent for tarl
geted area residences), all as provided in Section 143(e)} and
(1)(2) of the Internal Revenue Code; or

(v} whose family income exceeds 115% of applicable median family in/
come (140% for a family in a targeted area residence), all as
provided in Section 143(f) and (i}(2) of the Internal Revenue
Code; or '

(b) Borrower (“Mortgagor") fails to occupy the property described in the
Mortgage without Lender's ("Mortgagee's®) prior written consent; or

(c) Borrower (*Mortgagor") omits or misrepresents a material fact in an apl
plication for this morigage. |

References are to the 1986 Internal Revenue Code in effect on the date
of execution of the mortgage and are deemed to include the implementing
regulations. .

In witness whereof, the Borrower {"Mortgagor") hae executed this Adf

dendum on this  2nd day of Mavy , 198 9 .
Signature; f/%ﬁw@:\@ Signature: ' /LM/U« -
Printed: V J. Darrell Vines Printed: Sherry /}
STATE OF ALABAMA )

‘ ' :
SHELBY CO INTY )

I, the ﬁﬁdersigned | , & notary pﬁblic in and for said

county, in said State, hereby :artif*p‘ that J. Darrell Vines )
and Sherry A. Vines whose namels) Is/are signed to the foregol

ing Addendum to Mortgage, and who is/are known to me, acknowledged before
me on this day that, being informed of the contents of the foregoing Addenl
dum to Mortgage, hefshe/they exécuted the same voluntarily on the date the
same bears date.

Given under my hand and o

May , 1989 .

’

SEAL |
( ) Wy Commisslon Exnires March 30, 1001

-.t



ASSUMPTION RIDER TO SECURITY INSTRUMENT ON OWNER OCCUPIED PROPERTY
(FHA LOANS ONLY)

This rider is a part of and incorporated into the Security
Instrument (Mortgage, Deed of Trust, Security Deed) dated the

Znd day of May , 19_82 made &nd
entered into by J. Darrell Vines and wife, Sherry A. Vines ’
borrower (mortgagor) and .

Altus Mortgage Corp. , lender, (mortgagee).

The Security Instrument is amended to add the following:

The morigagee shall, with the prior approval of the Federal
Housing Commissioner, or his designee, declare all sums secured by
this security instrument to be immediately due and payable if all
or & part of the property is sold or otherwise transferred (other
than by devise, descent or operation of law) by the mortgagor,
pursuant to a contract of sale executed not later than 12 months

ﬂ after the date on which the security instrument is executed, to a
x~ purchaser whose credit has not been approved in accordance with
‘g the requirements of the Commigsioner.
[~ | /
e Mortgsa
g \ %\kﬁ,\-%}cb“
& it qf AL :%-,‘{ W, L J. Darrell Vines
ﬂi{ﬁﬁ?hqwﬂﬁ”‘“ (Typed name of above, signatory)
G TRVEE 149 Cég%_;/( ‘
v _a ?ﬂﬂz“ | &iéi;iﬁ;éf ~ /fagkzgﬂ
Bg“ﬁ o Mortgagor V . |
- _.___..*’"*"F ;,;gﬁ:hﬁ- Sherry A. Vines
A mﬂﬁu | (Typed name of above signatory)
. Dot Tex  §
.My Tex - 1 3742
3. Recording Fee J D09

4. Indexing Fee __ Q00
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