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- . This Instrument was preparad by
JAYES PAYIN (Narne) __ YOLANDA MIRAY
d
WANDA S PAYTON |Address
43 (LD SICNE IR SECOR BANK, FEDERAL SAVINGS BANK
213 N 20TH STREET o
BUM, AL 35243 BiM, AL 35208 L
MORTAAGOR 244 o j:: 15 MORTGAGEE S '
I* Includes esch mortgagor above. vou™ means the mortgages, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, _ JAMES PAYICN AND WIFE, WANDA 5 PAYTON

qrant, bargain, sell and convay to you, with power of sals, to secure the paymant of the secured debt describad below, on .
the real estate described below and all rights, sasemants, appurienances, rénts, lsases and existing and future improvements, together with
1l fixtures, appliances, machinery, equipment and other articles of pergonal property at any time instalied in, attached to, or situated in or on
Ihe real estate, or the buildings and improvements to be erected on the real esiata, or 10 be usad or intended to be usad in connsction with
the real estate, ¢r in the operation of the buildings, improvements, plant, business or dwelling on tha real astate, whether or not the personal
nroperty is or ghall be affixed to the real estate (all of which is called the “propearty”).

PROPERTY ADDRESS: 3_3'5*3 (D SIONE, IR . BHAM _Alahama 20243

eyl [T Code)

LEGAL DESCRIPTION:

UH‘EU,HIIKZ,MIIEDI}GTU'H-IETMCFMM.H{ASELASRHIPIE}IHPEPHIKB, PAGE 25 IN THE
PROKATE OFFICE (F SHELBY QOUNTY, ALABAMA.

locatad in SHELBY County, Alabama.
TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal and zoning ordinances, current 1axes and

RIGAGE. TO ALARSMA FFTERAL SAVINGS AND LOAN REOORTED TN REAL VOLIME 81

PATE B0 AND RPHHLL IR

SECURED DEBT: This martgage securas repayment of tha gecured debt and the performance’ of tha covenants and agreemants contained in
this mortgage and in any othes document incorporated herein. Secured dabt, as used in this mortgage, includes any amounts | owe you
under this mortgage or under any instrument gacurad by this mortgage, all advances made to me ereunder, any amounts | owe you
under any future renewals, extensions of modifications of any instrument secured by this mortgags, and any sums | owe you under
grnrﬁiaauw notas, homeowner's cash reserve agreamaents or othar documants exacuted in substitution of or for any instrument secured

y this mortgage. . :

The ascured debt ls evidenced by (List all Instrumants and agresments secured by this morigage and the dates thereof.}):

Yan)
o U
Wy
= [] Future Advances: All amounts owed under the above agreament are sscured sven though not all amounts may yet be
advanced. Future advances under the agreament are contemplated and will be secursd and will have priority 1o the same
I~ axteant as if made on the dste this mortgsge is executed.
: l-!
ay, Ravolving credit foan agresment dated ___4=27-30 _ All amountes owed undar this agreement are secured even
though not all amounta may yet be advancad. Future advances under the agreement are contemplated and will be secured and
- will have prlority to the same extent &s H made on the date this mortgage is executed.
=) ,
g B
&  The above obligation is due and payable on 5 27-5X0 if not paid earller.
Thae totai unpald balance :acurn}:l this mortgage at any ons time shail not axceed & maximum pripgp unt of:
R LEAND 20D NO/ 10 S 10y |

plus interest, plus any disbursemants made for the payment of taxes, special assessmants, or insurance on tha property, with interest
on such disburaements. .

(] Variable Rate; Thea interest rate on the obligation securad by this mortgage may vary according to the terms of that obligation.

[] A copy of the loan agreamant containing tha terms under which the interest rate may vary is attached to this mortgage and
made a part hereof.

~ TEAMS AND COVENANTS: |agres to the terms and covenants contaihed inthls mortgage and in any riders dascribed balow and signad by me.
[] Commercial  [] Construction (] |

(Seal | _W-’/ % (Seal)

(Seal} {Seal]

WITNESSES:

ACKNOWLEDGMENT: STATE OF ALABAMA, JEFFERSCN , County ss:
1, THE, Wm . a Naotary Public in and for said county and in said state, haraby certify that
JAMES PAYTUN AND WIFE, WANDA S PAYTUN _

[ whose name(s) ARE signed to the foregoing conveyance, and who ARE known to me, acknowledged before me on
indhdduad

this day that, being informed of the contants of the conveyance, THEY axecutsd the same voluntarily on the day the
sams bears data.

whose nameis) as of the .
a corporation, algnad to the foregoling conveyance and who known to me, acknowledged before me on
Corporate this day that, balng informed of the contents of the conveyance, ha . as such officer and with full authority,
axscuted the same voluntarily for and as the act of said corporstion,
Given under my hand this the 2 day of APRTI. 190 .
My commission expires: 'me = IS WAY B, 152) a é&/’"‘ .
: « [Notsry Public}

| .
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1. Payments. | agree to make all payments on the secured debt when dus. Unless we agree otharwiss, any payments you receive from me or
for my baenefit will be applied first to any amounts | owe you on the securad debt {exclusive of Interest or principall, sscond, to interest and
then to principal. If pamaléarﬂpa'fment of the secured debt occure for any reason, it will not reduce or excuse any subsequently schedulad

paymant until the secured debt is paid in full.

2. Claims against Title. | will pay all taxas, assassmants, lians and ancumbrances on ths property whan dus and will defend titie to the proparty
againgt any claims which would impair the llen of this mortgage. You may require me to assign any rights, clalms or defenses which | may
have against parties who supply labor or matetlals to Improve or maintain tha property. :

2. Insuranoce. | will keap the propsrty insured under terms acceptabls to you at my axpense and for your bansfit. You will be namad as Ioas
payes or as tha insured on sny such ingurance policy. Any Insuranos Iomundi may be applied, within your discretion, to either the restoration
ar rﬂpairinf the damaged property or to the secured debt. If you require mortgaga insurance, | agres to maintain such Insurance for as long as
you regquird. :

4. Property. | will keep the proparty in good condition and make all rapairs reasonably necessary.

5. Expenses. | agree to pay all your expensas, including reasonable attorneys’ feas i t break any covenants in this mortgage or in anr ubli'nn't*fn-l:\
?Sa:ufra;.;ll by this mortgage. Attorneys’ fees Include those awarded by an appellate court. | will pay these amounts to you as provided in Covenant
of thls mortgage.

6. Default and Acceleration. If 1 fail to make any payments when due, or break any covanants under this rmne:gn or lnr obligations secured
by this murtgaga, or sell or transfer the property without your prior written consant, you ara authorized to ta romn on of the mortgaged
property, and with or without taking possession of said property after advertising tha time, place end terms of sale, for three successive weeks
immadiately prior to sate thereof in soma newspaper published in tha county in which the proparty is situsted, proceed to sell the property
coverad by this mortgage In lots or parcals or an masses as you, your agentg or assigns deem bagst, at the courthouss door in the county In
which the mortgaged property or a part thereof is situsted. if the mortgaged propetty 18 situated in Jefferson County, Alabama the sale wiil be
conducted at the door of the courthouse of the Jefferson County, Alabama, in Birmingham, 215t Street entrance, at public outcry. to the highest
bidder for cash, the proceads of sale to be applied first to the payment of any liens for taxes, assassmants or othar Prinr charges against the
praparty and second to the payment of expanaes of sale, inu::lu«:lim?1 the costs of advertising and reasonable attorney's faes, together with the
cost of executing and recording deeds to the purchaser. Thirdly, any balance shall be applied to the payment of the indebtedness owed you
ang secured by this mortgage. You are hersby authorized 1o bid for and become the purchaser of the property at any such sais, and we do
heraby authorize your attorney making the sale to execute deed to the purchaser of the propsrty coversd by this mortgage.

7. Assignment of Rents and Profits. | assign to you the rents and rofits of the property. Unless we have agreed otherwise In writing, | may
coltect and retaln the rents ag long as | am not in default. i | default, T-ou, your agent, or a court appointed recelver may take possession and
manage the property and collect the rents. Any rents you collect sha ba applied first 1o the costs of managing the property, including court
costs and attorneye’ fees, commissions to rantal agants, and any other necessary related expensas. The remaining amount of rents will than
apply to payments on the segurad debt as provided in Covenant 1.

8. Walver of Homaestaad. | hareby waive all right of homestead exemption in the property.

3. Leaseholds: Condominiums; Planned Unit Developments. | agrae to comply with the provislons of any lesass if this mortgage is on a leasshold.
If this mortgage is on & unit in 8 condominium or 8 planned unit dévelopment, | will parform sll of my duties under the covenants, by-laws, or
regulations of the condomlinium or planned unht development. - :

10. Authority of Mortgages to Perform for Mortgagor. If | fail to perform any of my duties under this morigage, you may perform tha dutiss
or cause them to be performed. You may sign my name or pay any amount if necassary for performancs. f any construction on the property
is discontinued or not carrlad on in a reasonsble mannar, you may do whatever [8 necessary 1o protect your security interest in the property.
This may include completing the construction.

Yaur failure to perform will not preclude you from exerclsing any of your other rights under the law or this mortgage.

Any amounts paid by you to protsct your security interast will be secured by this morigage. Such amounts will be due on demand and will

‘bear interest from the date of the payment until paid In full at the interest rate in effect on the sacured debt.
4

- rd

HL*Inq;mﬂ‘inn. You may snter the property to inspect if you glve me notice beforshand. Tha notica must state the reasonable cause for your
inspaction. .

12 Condemnation. | assign to you the proceeds of any award or ciaim for dam connected with a condemnation or other taking of all or
any part of the property. Such proceeds will be appliad as provided in Covanant 1. This assignment is subject to the terms of any prior security
agraemant,

13 'Waiver, By sxercising any remedy available to you, you do not give up your rights 1o later use any other remady. By not axercising any
remedy, if | default, you do not waive your right to later consider ths event & default if it happans sgain.

14. Joint and Seaveral Llability; Co-signers; Successors and Assigns Bound. All dutles under this mortgage are joint and several. If | co-sign
this mortgage but do not co-algn the underlying debt | do so only to mortgage my intarest in the property undar the terma of this mortgagse.
| alsa agrea that you and any pan; to this mortgage may extend, modify or make any other changes in tha termsa of this mortgage or the
secured debt without my consent. Such s change will not release me from thea terms of this mortgage. :

The duties snd beneflts of this mortgage shall bind and benefit the successors and assigns of either or both of us. s

15. Notice. Uniess otherwise required by law, any notice to me shall be given by dslivering It or brvﬁ malling it by certifiad mail addressad to
me at tha Proparty Addrass or any other address that | tell you. | wlll give arw notice to you by certified mail to your address on the front slde
of this mortgage, or to any other address which you have esignated.

Any notice shall be desmed to have been glven to either of us when glven in the manner stated above.

16. Transfer of the Property or a Baneficisl Interest In the Mcrtgagor. If all or any part of the property or any interest in it is sold or transfarred
without your prior written consent, you may demand Immediate paymant of the sscurad debt. You may also demand immediata payment if
the mortgagor is not a natural person and a benaficial interast ln the mortgagor is sold or transferred, Howevar, you may not demand paymsant
in the ahove situations If it is prohibited by faderal law as of the date of this mortgage.

17. Releass. When | have paid the secured debt, you will discharge this mortgage without charge to ma. | agrses to pay all conts to record this
mortgage,

18. Due-On-Sale. Without your prior written consant, we wiil abstain from and will not cause or permit any sale, exchange, transfer or conveyance
of all or any part of tha mongaged property or any interest tharsln, voluntarily or by oparation of law. n any such sale, exchanges, transfer

or convayance all sums owed and securad by this mortgage, shall, at your sole option and discretlon becoma immediately dus and payabls
and. in such evant, you may exercige ramsdles provided in paragraph & above.

CTATE OF ALA; SHELBY Co.
I CERTIFY THIS 1 Deod Tex $ -
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