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This Instrument g RV MRRAY
THMAS P GRILLD (Name)
J/  (address) 713 N 201 SIRFE ERAM AL 35X
DIANE W GRILLO — — -
2420 TAHITT LANE SECOR BANK, FEDERAL SAVINGS BANK
| 213 N 20TH STREEY v L
ATABASTER AL 35007 BAM, Al 35283 LN
MORTGAGOR - . 4r .+« MORTGAGEE o
“I* includes each mortgagor above. 1 ‘"'I'hi_' means jftla_lnioﬂglgﬂ_ﬂ guccaasors and lhlnnlf

REAL ESTATE MORTGAGE: For value recaived, |, — DIMAS P GRILLO AND WIFE, DIANE W GRILIO

- s
grant, bargain, sell and convey to you, with power of sale, 1o secure the payment of the secured debt described below, on ‘
ihe reat estate described below and &1l rights, easements, appurtenances, rants, leases and existing and future improvements, together with
all fixtures, appliances, machinery, equipment and other articles of parsonal property st any time installed in, attached to, or gsituated in or on
the real sstate, or the buildings and iImprovements to be erected on the real estats, or to be used or intendad to be usad in connaction with
(e real estate, or in the operation of the buildings, improvements, plant, business or dweiling on the res! estate, whather or not the personal
property is or shail be affixed to the real estate {all of which is called the “property”}.

PROPERTY ADDRESS: JAMNM_IAI‘I'.E , . ALABASTIR ,Alabama 307 -

{Cley} {Dp Code)

LEGA| BESCRIENON: + 7. ACCORDING TO THE SURVEY CF SCUTHWIND, SEXND SECIR, AS RECORTED IN MAP BOKK 6,
PAGE 106 IN THE PROBATE. CEFICE OF SHFLBY COUNTY, ALABAMA. :

! ’ 4" 1 1 . 1

located In ,_Eﬂﬂf County, Alabama.

TITLE: | covenant and warrant title to the property, except for ancumbrances of record, munici ordinances, currant taxes and

pal and zonin
aﬁ,ag,i:nﬁt,l%t vot due and _PRICR MEICGAE TO BARCIAYS AMFRICAN MORIGAGE, RBOURTED IN REAL VIIME 224,

SECURED DEBT: This mortgage securas repaymant of the secu red debt and the performance of the covenants and agreaments contained in
this mortgage and in any other document Incorporated herain. Secured debt, as used in this murtgn%o, includes any amounts | owe you
under this mortgage or under any Instrument secured by this mortgage, all sdvances made 0 me hareundar, any amounts | owe you
under any futura renewals, axtensions or modifications of any Instrumant secured by this mortgage, and any sums | owe you under
Emnr;niamrv notes, homeowner's cash reserve agreements or other documants executad in substitution of or for any instrument secured

y this martgaga. . "o

The sacured dabt 18 evidenced by {List all instruments and agraements sacured by this mortgage and the dates thereof.}):

O

{] Future Advances: All amounts owed under tha above agreamant are sacursd even though not all amounts may yet be
advanced, Future advances under the agreement ara contempiated and will be secured and will have priority to the same
extent as if made on the date this mongage is axecuted

XX Revolving credit loan agreement dated 42689 _ All amounts owed under this agreement are secured even
though not al! amounts may yet be advancaed. Future advances under the agreemant are contemplated and will be secured and
will have priority to the same extent as if made on the date this mortgage is exacuted.

The shove obligation is due and payable on 4262000 ' if not paid sarlier.
The total unpaid balance securad by this morigage at any one tima shall not axceed a maximum principal amount of: T
FN THOUSAND AND NO/100 Dotiars (§ _12:000.00 \

plus interest, plus any disbursemants made for the payment of taxes, special assassments, or insurance on the property, with interast
on such disbursementa.

[] Varlable Rate; The interest rate on the obligation secu red by this mortgage may vary according to the térms of that obligation.

(1 A copy of the loan agreemant containing the terms under which the interest rate may vary is attachad to this mortgage and
made a part hareof,

TERMS AND COVENANTS: 1 agrea to the terms and covenantsco ntalned in this mortgage and in any riders described betow and signad by me.
7 Commercial [ Construction [ -

ﬁ M (Seal) _"—thi-ﬂ-//(‘b W, e’gi/w Olﬂ;é’ﬂ

SIGNATURES:

THMAS P GRILID DIANE W GRILLD o
{Seaal) ) {Iﬁﬂl“
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, _ SEFTERSUN ' , County s8:
THE. INDERSIGNED

: , & Notary Public in and for said county and in said stats, hereby cartify that
THVAS P CRULO AND WIFE, DEANE W GRILLO

[ whosa namels) _ARE._ signaed to the foregoing conveyance, and who __ARE. _ known to me, acknowledged before me on
individual

1

r

this day that, belng informed of the contents of tha conveyancs, __THEY _ executad the samsa voluntarily on the day the
same bears data. T
whosa nama(a) as of the
a corporation, signed to the foragoing conveyance and who

khown 1o ma, acknowlsdgad before ma on

Corporaie this day that, being informad of the contents of the conveyance, he , a8 such officer and with full authority,
axecuted the same voluntarily for and as the act of said corporation.
Given undar my hand this the . .

day of APRIL 1969 '
My commission expiras. |
R0 SV EXPIRES MAY B, 1491 o+t —

iNotary Publicl
¢ 1986 BANKERS Um:., ST CLOUD, MN 56301 FORM OCP-MTG-AL ﬂn-szn
FEhidd bemy

[
v .

O . 1 ﬂ-nnnnnn
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1. Paymants. | agrae to make all payments on the secured debt when due, Uniess we agree otherwisae, aiw paymarnts you recelve from me or
for my benefit will be applied first to any amounts | owe Euu on the securad debt {exclusive of interest or principal}, second, to interest and

then to principat. If partial prepayment of the secured de

t occurs for any reason, it will not reduce or axcuse any subssnuently scheduled
payment until the secured debt Is paid in full. :

2. Claims agsinst Title. | will pay all taxes, assessments, liens and shcumbrances on the property when due and wili defend titla to the proparty
againat any claims which would impalr the lien of this mortgage. You may require me to assign any rights, clalms or defensas which | may
have against partiss who supply labaor or materlals to Improve or malntaln the property. . - :

3. Insurance. | will kesp the pmpurq'v insured under terms acceptabls to you at my axpense and for your benaftt. You will be named a8 toss
payea or as the insurad on any such insurence policy. Any Insursnce procesds may be spplied, within your discretion, to sither tha restorstion

or repalr in::-*f the demagead property or to the sacured debt. If you requﬁ-n mortgags inaurance, | agree to maintain such insurance for as long as
you raguira.

4. Proparty. | will keap the property in good condition and make ali repairs reasonably necessary.

5. Expenses. | agree to pay all your axpenses, including reasonable attorneys’ fees if | break any covanants in this mortgage or in any obligation

securad by this mortgage. Atterneys’ fees include those awarded by an appellate court. | will pay thesa amounts 10 you as provided in Covenant
10 of this morigage.

6. Default and Acceleration. If | fail to make any payments when dus, ot break any covenants under this martgage or any obligations secursd
by this mortgage, or sell or transfer the property without your prior writtan consent, you ara authorized to ta Fomn on of the mortgaged
property, and with or without taking possession of said property after advertising the time, place and terms of sale, for three successive weeks
immadiately prior to sale thereof in some newspaper publishad in the county in which the property is situated, Rrucuad 1¢ sell the propery
covered by this mortgage in fots or parcels or 8N Masses as you, your agents or assigns deem best, at the courthouse door In the county in
which the mortgaged property or a part theraof is situated. If the mortgaged property I8 situated in Jefferson County, Alabama the sala will ba
conducted at the door of the courthouse of the Jeffarson County, Alabama, in Birmingham, 21st Street entranca, at public outcry, to the highast
bidder for cash, the proceads of sale to be applied first to the payment of any liens for taxes, assessmants or other prior chargas against the
property and sacond to the payment of axpanses of sale, including the costs of advertising and reasonable attornay’s feas, together with the
cost of executing and recording deeds to the purchaser. Thirdly, any balance ghall be applied to the paymant of the indebtedness owed you
and secured by this morigage. You are hersby authorizad to bid for and become the purchaser of the property at any such sale, and we do
hereby authorize your attorney making the sale to execute deed to the purchaser of the property covered by this mortgage.

7. Assignmant of Rents and Profits. | assign to you the sents and ﬂmﬂ“ of the proparty. Unless we have agreed otherwise in wrl:tlnq, | may
collect and retain the rents as long as | am not in default. If | default, Tou, your agant, or a court appointed receiver may take possession and
manage tha proparty and collect tha rents. Any rents you <ollect shal be applied firet to the costs of managing the property, including court
costs and attorneys' fees, commissions to rental agents, and any other necassary related expensas. The remaining amount of rents will than
apply to psyments on tha segured debt as provided in Covenant 1.

8. Walver of Homestead. | haraby waive all right of homestead exemption in the property.

9. Leaseholds: Condominlums; Planned Unit Developmaents. | agree to comply with the provislons of any jsase if this mortgage is on a leasehold.
If this mortgaga is on a unit in a condominium or a planned unit development, | will perform all of my duties under the covenants, by-laws, or
reguiations of the condeminium ar planned unit development, g :

10..Authority of Mortgages to Perform for Mortgagor. If | fail to perform any of my duties under this morigage, you may perform the duties
or'cause them to be parformed. You may sign my name or pay any smount if necessary for performance. H any construction on the property
s discantinued or not carriad on in & reasonable manner, you may do whatever is necessary to protect your security interest in the property.
Thig may includa complating the construction.

Your fallure to perform wiil not preciude you from sxercising any of your other rights under the law or this mortgage.

'An? amounts pald by you to protect your gecurtty interest will be pacurad by this mortgage. Such amounts will be dua on demand and will
bear interest from the date of the payment untll paid in full at the interest rate in effect on the securad debl.

j|1.*'ln|;:antlnn. You may entar the property to inspect if you give me notice beforshand. The notice must state the reasonable cause for your
ingpection, . Ctee

— . . | N - A i.-
13?'pnnd-mnnﬂon. ) assign to you the procesds of any award or claim for darnlqﬁ: connected with a condemnation or othsr taking of all o
anJ‘ part of the proparty. Such proceads will be applled as provided in Covenant 1. This assignment is subject to the terrne of any prior security
agreamaean,

13. Walver, By exercising any remedy available 1o you, you do not give up your rights o later use any other remedy. By not exarcising any
remady, if | defauit, you do not waive your right to latar consider the event a default if it happens agsin.

14. Joint and Several Liabltity; Co-signers; Successors and Assigns Bound. All duties under this mortgage arma jaint and saversl. If | co-sign
thia morigege but do not co-sign the underlying debt | do so only to mortgags my interest in the property undar the tarms of this mortgage.
| also agree that you and any party to this mortgage may extend, modify or make any other changes In the terms of this mortgage or the
sacured debt without my consant. Such a change will not release me from the tarms of this mortgaga. S

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of either or hoth of us.

r

15. Notice. Uniesa otherwise raquired by law, any notice to me shell be given by dalivering it or mailing it by cestified mail addressed to
ma at the Property Address or any other address that | tell you. | will give any notice ta you by cartifisd mail to your addrees on the front side
of this mortgage, of to any other address which you have designated.

Any notice shall be desmed to have been given to either of us when given in the manner stated sbove.

16. Transfer of the Property or a Baneficlal Interest in the Mortgagor. ) ail or any part of tha property or unY interest in it is sold or transferred
without your prior writtan consent, you may demand immediate payment of the sacured debt. You may alse damand imrmediate paymant if
tha morngagor is not a natural person and a beneficial interest in the mortgagor is 801d or transferrad. However, you may not damand paymant
in the above situations if it is prohibitad by federal law as of tha date of this mortgage.

17. Release. When | have pald the secured dabt, you wlll discharge this mortgage without charge to me. | agres to pay all costs 10 record this
mortgage.

18. Dus-On-Sale. Without your prior writtan consant, we will abstalfi from and will not cause or permit any sale, exchange, transfer or conveyance
of all or any part of the mortgaged property or any intarest tharein, voluntarily or by operation of 1aw. Upon any such sala, exchanges, transfer

or conveyance all sums owed and secured by this mongage, shall, at vour sole option and discretion becoma immadiately due snd payable
and. in such event, you may exarciss remedies provided in paragraph 6 above.
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