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CREDITMASTER ADJUSTABLE RATE LINE OF CREMNT MORTGAGE

NOTICE: THIS ADJUSTABLE RATE MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE ANNUAL PERCENTAGE RATE INCREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT iIN HIGHER MINIMUM MONTHLY PAYMENTS AND IN-
CREASED FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS.

This is a future sdvance mortgage and the proceeds of the open-end credit plan secured by this Mortgage will be advanced by the Mortgagee under the lerms

af lhe credit agreement between 1he Morlgagee and the Bofrower named herein.
STATE OF ALABAMA
COUNTY OF Shelby

This indenture is made and entered into this__ 21 8¢ day of April 1989 by andbetween
Richard L., Beck, Jr. and wife, Sally C. Beck

(hereinalter called the "Morigagor.” whethar one or move} and ALTUS BANK, A Federal Savings Bank (hereinafler cailed the “Mortgagee’’).

RECITALS

A TheSecured Lineof credit. Richard L. Beck, Jr. and wife, Sally C. Beck
(hereinalter called the “Borrower,” whether ona or more), 18 now or may becoma in the fulure justly indebled to the Morigagee in the maximum principal amount of

Twelye T nd No/100 =======  paoiars s _12,000,00 | } (the “Credit Limit"}
pursuani to a certain opan-end line of credlt establishad by the Movtgagee for the Bommower, under &n agreement snlitied “ALTUS BANK Creditmaster Agreament,”
axecuted by the Borrower in favor of the Mortgagee and daled 5}"1' il 21 1989 (the "Crediimaster Agreement”}.

The Creditmaster Agreement provides for an open-end fine of credit pursuant 1o which the Borrower may bormow and repay, and reborrow and repay, amounts from
\he Morigagee up 1o a maximum principal amount at any one time cutstanding not exceeding the credit km#. The real eslate described in this Morigage as Securig
such open-end line of credit is residential property. -

B Hate and Psymant Changes. The Creditmaster Agreement provides for finance charges to be computed on the unpaid balance oulstanding from time lo
trne under the Creditmaster Agreament al an adjustable snnual percantage rate. The annual perceniage rate may be increased or decreased each biling cyche,
according to the provisions stated n the Creditmaster Agreemaent.

AGREEMENT

NOW. THEREFORE, i consideration of these premises, and lo secure the payment of (a) al advances heretolore of rom time o lime hereafter made by the
Mortgagee to the Borrower under the Creditmaster Agreement, or any exlension or renewal thereof, up 10 a maximum principal amounl at any one time outstanding
not exceading the Credit Limit; {b) all Hnance charges payable from time to time on sald advances, or any part thereol, (C) al other charges, cosls and expenses now
ar hereafter owing by the Bomower 1o the Mortgagee pursuant to the Creditmaster Agreement, or any extension or renewal thereol, (d) ak olher ndebtedness, obliga-
uons and liabilities now or hereafter owing by the Bomower fo the Morigagee under the Creditmaster Agreement, or any extension or renewal thereof, and (e) all ad-
vances by the Morligagee under the terms of this Mortgage {the apgregate amount of all such items described in (3} through (&) above herainafter collactively referred
ty as "Debts™ and the complance with al the stipulations herein contained, the Morigagor does hereby grant, bargain, sell and convey unio the Morigagee the (olkow:

ny described real estate, situtated in Shelby County, Alabama
(said real estate baing hereinafter called the "Real Estate”): :

Lot 6, according to the Amended Map of Chaparral, First Sector, Phase I, as recorded in
Map Book 7, page 161, in the Office of the Judge of Probate of Shelby County, Alabama;
being situated in Shelby County, Alabama.

st 230 rce D40

subject to: Mortgage from Richard L. Beck, Jr. and wife, Sally C. Beck to First Southern
Federal Savings and Loan Association, recorded in Real Book 123, page 304, last transferred
and assigned to Real Estate Financing, Inc., recorded in Real Book 230, page 109, 1in the
Office of the Judge of Probate of Shelby County, Alabama,

which has the adkiress of {Street) 2“3 1 ChﬂndﬂWDDd Drive . (City) Pelham
Alabama, __ 33124 (Zip Code] fhereinatter called the "Proparty Addrass”™).

TO HAVE AND TO HOLD such property unto Lender and Lender's successprs and assigns, loraver, togather with all the improvesmants Now of heregha erected
on the property, and all easements, rights, appurienances and rents, all of which shall be deemad to be and remain a part of the property covered by s Morigage;

and all of the foregoing, together with aaid property {or the leasehold estale if this Mongage is on a leasehold) are hereinatier relerred o as the "Property”
Borrower covenanls that Borrower is lawlully seised of the estate hereby conveyed and has the right o mortgage, grant and convey the property, and that The

property is unencumbered, except for encumbrances as may specifically be set forth herenabove lollowing the description of the property. Borrower covenants that

Horrower warmapts will defend generally the tile ta the Proparty against al claims and demands, subject 10 the encumbrances set forth heranabove
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1. Paymaent of Obligations. Borrower shall pay promplly svery month the obligations incumed under the Creditmaster Agreement.

2. Prior Morigages and Deeds of Trusi; Cha . Liens. Borrower shall parform all of Bomower's obligations under any mortgage, dead of rust or other
security agreement with a lien which has priority over this Mortgage, including Borrower's covenants to make payments when due.

3. Application of Payments. Unless apphicable law provides otherwise, all payments received by Lender under the Creditmaster Agreement and paragraph 1
hexreol shall be applied by Lender according to the terma contained in the Cregitmaster Agreement.

4. Charges; Llens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable 1o the Property which may attain a priority
over this Securily Instrument ard leasehold payments or grourd rents, it any, by Borrower making payment, when due, directly to the payee thereof. Borrower shal
promptly furnish to lender all notices of amounta due under this paragraph. In the event Borrower shak make payment directy, Borrower shal promplly furnish o
Lender receipts evidencing such payments. Borrower shall prompily discharge any lien which has priority over this Security Instrument, however, Sorrower shall not
be required 10 discharge any such lien 8o long us Borrower {a} shall agree in writing 1o the payment of tha cbligation secured by such ken in a manner acceplable 10
L ender, {b} shall in good faith conlest such lien by, or delend againat enforcemant of auch lien in, legal proceedings which in the opinion of the Lender operate o pre-

veni the enforcement of the lien or forleilure of Ihe Property or any pari thereol; or (¢} shat secure from the holdor of such ken an agreemant in a form gatisfactory to
| ender subordinaling such hen 1o this Security Instrument.

5. Hazard Insursnce. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against loss by fire, loas by hazards in-
cluded within the term “extended coverage,” and loss by such cther hazards as Lender may identify and in such amounts and for such ponoda as Lendar may require;
pmvided,:hhat Lender shal not require that the amount of such coverage exceed that amount of coverage required o pay the sums sacured by this Morigage and any
he:n priow therelo.

The inswurance carrier providing the insurance shall be chosan by Bomower siibject fo approval by Lender; provided, that such approval shell not be unreasonably
withheld. All premiums on insurance policies shall be paid by Borrower making payments, when due, directly 1o the insurance carrier or by making payments 1o & prior
lienholder fo be held in escrow o make payment to insurance camer on behalf of Borrower when due.

All insurance policies and renewals ihereof shall be in a form acceplable to Lender and shall include a standard morigage Clause in laver of and in & fonm accep-
table to Lender. Lender shall have the right to hold the policies and renewals thereof, and Bomower shall promptly furnish fo Lender all renewal notices and all receipis
LFi paid premiums. in the even! of loss, Borrower shak give prompt notice to the insurance casrer and Lender. Lender may make proof of 10ss if not made promotly by

ATOWET.

Unless Lender and Borower otherwise agree In writing, insurance proceeds shall be applied to resloration or repes of the Property damaged, provided such
restoration or repai is economicaly feasible and the security of this Mortgage is not thereby impaired. if such restoration or repalr is not economically feasible, or if the
security of this Mortgape would be impaired, the insurance proceeds shafl be applied 10 the sums sacurad by this Mortgage, with the excess, if any, peid 10 Bormower,
I the Property is abandoned by Borrower, or if Bormower Tails 10 respond to Lender within 30 days from the date nolice is maded by Lender to Borrower that the in-

iman-::e caret oera to settie a claim for insurance benefits, Lender is autharized to collect and apply the insurance proceeds al Lencer’s opBion aither 1o restoration

r repair of the Property or 10 the sums secured by this Mortgage.
Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 10 account balance shall not change tha amount of such minimum

waymenta. If under paragraph 18 hereof the Property is acquired by Lender, #l right, tite and interest of Borrower in and to any insurance policies and In and to the

L proceeds theredf reaulting irom damage to the Property prior io the sale or acquisition shall pass 10 Lender 10 the extant of the sums sacurad by this Morigage im-
ﬁnedmtely prior to such sale or acquisition.

Q. 6. Pressrvation and Malntenance of Property; Leaseholds; Condominiums; Plannad Unit Developments. Bomower shall keep the Property in good repair
and shall not commil waste or permit impairment or deterioration of the Property, and shakl comply wiih the provisions of any laase  this Mortgage is on a leasehold. If
Ins Morigage i8 on a unit In a condominiuvm o a planned unit develapment, ower shall parform ali of Borrower's obligations under the declaration of covenanis

" Yoreating o governing the condominium or planned unit development, the by-iaws and reguiations of the condominium or planned unit development, and conslituent

jocuments. tf a condominium or planned unit development rider is executed by Borrower and recorded together with this , the covenants and agreements of
such riger shall be incorporated into and shall amend and supplement the covenants and agreemants of this Mortgage as ridar were a part hereol.

- 7 Protection of Lander's Securlty. If Borrower fails to perform the covenants and agresments contaned in this Morigage, or if any action or proceedny le
—commbiced which materially atiects Lender's interest in the Property, including, but nol kmited to, eminent domain, insolvency, code enforcemeant, or amangements
Eﬂr procdedings involving a bankrupt or decedent, then Lender, al Lender's optioh, upon notice to Borrower, may make such appearances, disburée such sumsg and
Like such action as is necessary to prolect Lender's ntevest, including, but not limited to, disbursement of reasonable attorney's fees and entry Lpon the Property o
make repairs. I Lender required morigage nsurance as eac:j:ndilin:.tn of extending the credil secured by this Morigage, Borrower shall pay the premiums required Lo
rTeeai AN mﬁh ingurance in effect untid such fime as the r aemant for such insurance terminates in accordance with Borrower's and Lender's writlen agreement ?/
applicable law.

Any amounis disbursed by Lender pursuanl lo this paragraph 7, with interest thereon, shad become additional indebledness of Borower secured by this
Mortgage: Unless Borrower and Lender agree to othar terms of payment, such amounts shall be payable upon nofice from Lender ¥ Borrowar requesting payment
Ihereot, and shall bear interes! from the date of disbursement at ihe rate payable from bme to tsné on outstanding principal under the Creditmaster Agreement unless
paymen of imerest at such rate woukd be contrary 10 applicable law, in which event such amaunts shall bear interest at the highest rale permisaible under applicable
lew. Nothing contained in this paragraph 7 shak raquire Lender 10 incur any expense of take any action hereunder.

8. Inspecllon. Lender may make or Cause 10 be made reasonable entries upon and inspections of the Property, provided that Lender shall grve Borrower
notice prior 10 any such ingpection specifying reasonable cause therefor related to Lender's interest in ihe Property.

&. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other taking of the Pro-
perty, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned arxd shall be paid to Lender.

I the event of a total faking of the Property, the proceeds shall be applied 1o the sums secured by this Mortgage, with the excess, f any, paid lo Bomower, I the
event of a partial taking ¢1 the Property, uniess Borrower and Lander otherwise agroe in writing, there shall be applad 10 the sums secured by thia Mortgage such pro-
portion of the proceeds as is equal to that proportion which the amount of the secured by tis Mortgage immediately prior to the dale of taking bears 1o the faair
market valua of the Property immediately prior 1o the date of taking, with the balance of the proceeds paid lo Borrower.

If ihe Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condermnor offers to make an award or sattie a claim for damages, Bor-
rower fails o respond o Lender within 30 days after the date such notice is mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either
1o rastoration or repair of the Property or ko the sums secwred by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of procesads lo principal shall not axtand or posipone the due date of the monthly in-
stallments referred to in paragraph 1 hareof or change the amount of such instaliments.

10. Borrowar Not Relessed. Extension of the tima for paymeni of the sums secured by this Morgage granted by Lander to any successor in interest of Bor-
rower shall not operate to release, in any manner, the kability of the original Borrower and Borrower's successors in interest, Lender shall not be required 10
commenca proceedings agains! such successor o refuse to extend time for payment of the sums secwred by this Morigage by reason of any demand made by the
ariginal Borrower and Borrower's successors in inferest.

11, Forbearance by Lender Not & Walver, Any forbearance by Lender in exercising any right or remedy hereunder, of otherwise afforded by applicable law,
shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement of insurance or the payment of taxes or other kens or charges by
| ender shall not ba B waiver of Lender's right to accelerate the maturity of the jndebtedness secured by this Mordgage.

12. Remsdles Cumulative. Al remedies provided in this Mortgage are distinct and cumulative to any other right or ramecty under this Mortgage or afforded by
law or equity, and may be exercised concurrently, independantly or successivaly.

13. Successors and Assigns Bound: Joint and Several Liabllity; Caplions. The covenants and agreements herein contained shal bind, and the righls
hareunder shall inure to, the respective successors and assigns of Lender and Borrower, subject o the provisions of paragraph 17 hereof. All covenants and
agreements of Borrower shall be joint and several. Anyone who co-signs this mortgage, bul does not execute the Creditmaster Agreament, (a) is co-signing this
mmortgage only o morigage, grant and convey that co-signer's inferest in the Property 0 Lender under the terms of this morigage, (b} is not personally able on tha
Creditmasier Agreement or under this Morigage, and (¢} agrees thal Lender and any other Bomrower hereunder may agree o extend, modify, forbear or make any
olher accommodations with regard to the terms of this Mortgage or the Creditmaster Agreernent without the co-signer’s consent and without releasing the co-signer
of modifying this marigage as 10 that co-signer's intereslt in the property. The captions and headings of the paragraphs of this Mortgage are for convenience only and
are nol 10 be used to interpret or define ihe pravisions hereol.

14. Notice. Except lor any notice required under applicable law 1o be given [n another manner, {a) any natice 10 Borrower provided for in this Secunity instrument
shall be given by delivering it or by mailing it by first class mail to Borrower al the Property Address or at such other addrasa as Borrower may designate by notice 10
Lender as provided herein, and {b) any notice 1o Lendder shall be given by first mail to Lender's addraas stated herain or to such other address 85 Lender may
designate by notice fo Borrower as provided hevein. Any nofice provided for in this Security Instrument shall be deemed to have been given 10 Bomower or Lender
whien given in the manner designated hergin.

15. Uniform Securlty Instrument; Govarning Law; Severability. This form of Security inalrumnent combines uniform covenants for national use and non-uniform
covenants with limited vanations by wnsdiction to constitute a wniform security instrument covering real property. This Security Instrument shal be gaverned by
Federal law and the law of the jrisdiction in which the Property Is located. I thie even! that any Drovision of clausa of this Security instrument or the Creditmaster
Agreement conflicts with applicable law, such conflict shall not affec! other provisions of this Security nsirument or the Creditmaster Agreement which can be given
eliect without the conflicting provisions, and to this end the provisions of this Security Instrument and the Creditmaster Agreemen| are declared to be severabla.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Creditmasler Agreement and of this Mortgage at the time of axecution o after
recordation heraol.

17. ‘Transier of the Property or a Beneficial Interes! in Borrower. if all or eny part of the Property Or an interest therein is sold or ranaterrad {or it a beneficial
nterast in Borrower is sokd or fransferred and Borrower Is nol a nalural person) without Lender’s prior writlen consent, Lender may, at Lender’s option, declare all the
sums secured by this Securily Instrument Lo be immedistely due and payable. However, this option shall not be exerciced by Lender if exercisa is not authorized by
Federal Law.

Il Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleralion in accordance with paragraph 14 hereof. Such notice shall pro-
wide a period of not less than 30 days from the date the notice is mailed within which Borrower may pay the sums dectared due. i Borrower faiks 10 pay SucCh sums
prior to the expiration of such period, Lender may, without further notice or demarxd on Horrower, nvoks any remedies permitted by paragraph 18 hereof.

Notwithstanding a sale or iransfer, Borrower will continue fo ba obligated under the Crecitmasler Agreement and Security instrument unless Lender has released
Borrower in wriling.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant anxl agree as follows!

18, Accelerallon: Remadias. Excepl as provided in paragraph 17 hereol, upon Borrowsr's brasch of any covenant or agreement of Borrowaer in this
Mortgage, including the covenant to pay when dus any sums sécured by ihis Mortgage, Lender grior 10 acceleration shail mail notics to Borrower as provid-
ed In paragraph 14 hereo! specifying: (1) the breach; {2} the actlon required to cure such breach; (3} a date, not less than 30 days from the date the nolice Is
mailed o Borrower, by which such gmach mus! be cured:; and (4) that faliure to cure such braach on or before tha daie specified in notice may result In
acceleration of the sums secured by this Morigage and sale of the Propadty. The notice shall further Inform Borrower of the right to reinstale alter accelara-
tion and the right to bring a court aclion to assert the non-existence of 8 defaull or any other delensa of Borrower Lo acceloration and sals. i the breach Is not
cured on of balore the date specified in ihe notice, Lender, at Lander’s oplion, may declare af of the sums sacured by this Mortgage to be immediatsly due
and payabls without further demsnd, and may invoke the powsr ¢f sale and any other remadies permitted by applicable law. Lender shall ba entitled o
collect all reascnable costs and expenses incurred in pursuing the remedias provided in this paragraph 18, Including, but mol limiled 10, reasonable
allorney's fees.
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- Lni’:dnr Invokes ihe power of sate, Lender shali mail a copy of a nollce of sale o Borrower in the mannes dad In paragraph 14 hersof. Lender shall
pubilisk the notice of sale once & woek [or thres conascutive wesks in some NewWSDADPer pubiished in the County where the Real Estais is located, and
thergupon, shall sell the Property 1o the highesi bidder at public auction at the front door of the County Courthouse of sald County. Lender shall deliver o 1he
p{uchnsqf Lendar's deed conveying the Property so sold. Lender ar Lendar's designes may purchase the Property at any salp. Borrower covenanis and
agreas ihit the proceeds of the sale shall be applled in the following order: (a) to all reasonable costs and expeanses of {he sals, including, but not limited to,
ryasonhble attorney’s 1ees and cosis of iitte evidance: (b} to all sums secured by this Mortgsge; and (c) the excess, f any, to the person of persons legaily
entitled thereto.

& Joa, iaorrumr': Right to Rainstaie. Notwithstending Lender's acceleration of the sums secured by this Mortgage, Borrower shall have the right to have any pro-

agings, which were begun by Lender 1o enforce this Mortgage, discontinued at any ime prar 10 \he earfier to cocur of (i) the fifth day before sale of the Propenty

pirsuant fo the power of sake contained in this Martgage, or (i) entry of a judgment enlorcing thia Mortgage, if: {a) Borrowar pays Lender all sums which then would be
due whder this Morigage, the Creditmaster Agreement and noles gacuring Fulure Advances, if any, had no acceleration occurred; [(b) Borrower cures all breaches of
any ofher covenants of agreements of Borrower contained in this Morgage; (c) Borrower pays all reasonablo expansas incurred by Lender in enforcing the covanants
and agreements ol Borrower contained in Morgage and in enforcing Lender's remedies as provided n paragraph 18 hereof, including, but not lmitad to,
atlormney's fees; and [d} Borrower takes such aclion as Lender may reasonably require 1o asaura ihat the ken of this Mortgage, Lendar's intarest in the Property and
Horrowar's obligation to pay the sums secured by this Morigage ehall continue uhimpaired. Upon such payment and cure by Borrower, this Morigage and the ebiiga-
nons sacwead thereby shall remain in full force end efect as If no acceleration had occurred. .

20. Assignmeni of Rents; Appoiniment of Recelver, Lender n Possassion. As addiional security hereunder, Bocrower hereby assigns 1o Lender the renis of
the Property, provided that Borrower shal, prior to acceleration under paragraph 18 hereof or abandonment of the Property, have the nght 1o collect and retain such
rents as they become due and payable. '

Upon acceleration under paragraph 18 hereof of abandonment of the Property, Lender, in person, by agent or by judicially appointed raceiver, shall be entiled to
enter upon, take possession of and manage the Property, and to collect the rents of the Praperty, including those past due. All rants collecled by Lender or the
receiver shall be applied first to payment of the costs of management of the Property and collechon ol rents. including, but not lmited to, receiver's lees, PrErmiLms On
recmvar‘sualbonds and reasonable atiorney's fees, and then o the suma secured by this Morigage. Lerier and the receiver shall be kable to account for ondy those
rents actually received.

24. Future Advances. Borrower may obiain fubre extensions of credit. These fukure exlensions and all debis, costa. or lees associated with them shall be
secuted by 1his Mortgage, without the need for either Bomower or Lender to exacule any new agreoment or .

22. Relesse. This Mortgage, and Lenders righta and Borrower's obligations, shall remaln perpetual until such time as Lander or Botrower provides wrilten
nolice of termination to the other party and all suma sacured hersby have been pald In full. At such lime, Lander shall causs a releass and salisfaction to be
entered on the recerds of the approptlate recording authority. This Mortgage Ia not relaasad f written nolice I8 given and any amount sacured hersby I3 unpald.
Nor shall thls Morigage be released If tha [ine of credlt It secures 13 pald to z6ro uniess the Lender or Borrowsr has ssni to the othar written notlce of tarmination.

23. Loan Charges. If the cred|l secured by the Security Instrument Is subject to a law which sets maximum credit charges, and that law finafly is iInterpreted &0
that ihe Intaraat or other cradit charges collected or {0 ba collected In connection with the credlt exceed permittad 1imits, than: {1) any such credii charge shall be
reduced by the amount necessary o reduce the charge to the permitied limli; and {2) any sums alraady coliected from Borrowser which axceeded permitted limlts will
be relunded 1o Borrower, Lander may choosa to make this refund by reducing the balance owad under the Craditmaster Agresment or DY making a direct payment 10
Borrowaer. If & refund reduces the batanca, the raduction will be treated as a partial prepaysment under the Creditmaster Agteement.

Borrower  Sally

= ' o
Fnalmblanmaidaatm,heracewmmﬂﬁdanwmmwehafabyadumﬁadgod.m for the purpose of securing nole of even date ex-
ecuted by Borrower, hereby mortgages, grants and conveys o lender, ils suCCesaors and assigns, his/her/its interesl in subject property.
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This instrument was prepared by: Larry R. Newman TOTAL ) .Z .ﬂ,
- Attorney At Law

3021 Lorna Road, Suite 310
Birmingham, Alabama 35216

ACKNOWLEDQEMENT FOR INDIVIOUAL

STATE OF ALABAMA, Jefferson County 86:

On this 2lst day of April 19 892

1, the UHdEI’EiE‘ﬂEd authnrity .nHotawPLhicinmdtnraaidmntyﬂﬂ

 said state, hereby certify that Richard L. Beck, Jr. and wife, Sally C. Beck . whose name{s) __8L€

s.gnedtamelnram::mvm,mdwm are mmﬂu.mhdgadbehamm.hahnhwdmﬂmtmummﬂmwmu.

the_}’_,_axac:uladmasamavﬁmlarwmﬁ their act on the day the same bears dale.

Given under my hand and seal of office this the 218t __ dayof

My Commission expies: 1~-2-92

Lar




