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The State of Alabama,

Shel County.
oy ’ 2676

Know All Men by These Prasenis;

That whareas the undersigned Joyce M, Morgan, a single individual

,of the City of Helena , County of ﬂ'jelby
and State of Alabama , party of the first pari (hersinafter called the Mortgagor),
has become justly indebted unte  Altus Mortgage Corp.
, a corporation organized and existing under ihe laws of the State of Alabama
, party of the second part (hareinafter called the Morigagee), in the full

gum of 'IHIRTYCNE:THIJSPNJSIXHM:EEDFIETYNINEMD
00/100 Dollars ($ 31,659.00 ),
money lent and advanced, with inlerest at the rate of Ten and One-Hal€ per centum (  10.500 %)
per annum until paid, for which amount the Mortgagor has signed and delivered unto the said Morigagee a ceriain promissory note
bearing aven date with these prepentis, the said principal and interest to be payable at the office offltus Mortgage Gorp.

in  P.O. Drawer 5740, Dothan, Alabama 36302 , or at auch other place as the holder
may designate in writing, in monthly installments of TWO HIADRED EIGHTY NINE AND 60/]_00

[ Dollars (3 289.60 ), commaencing on thea first day of  May 1
Y 19 89, and on the firet day of each month thereafter until the principal and interast are fully paid, except that the final payment of
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principal and interest, if not sooner paid, shall be due and payable on the firgt day of Apri]_ L2019

Whareas the said Mortgagor ig desirous of gacuring the prompt payment of said note and tha sevaral installments of principal, in-
terest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Moxigagee on account of any
CO future payments, advances, or expenditures made by the Marigagee ns hereinafter provided:

Now, Therefore, in considaration of the premises and the sum of One Dallar (1) to the underaigned Mortgagor in hand paid by

the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt payment of geid indabtedness
« 15 it hacomas due the said Mortgagor does hereby grant, bargain, sell and convey unto the said Mortgagea the following describad
¢ resl properly situated in  Shelby County, Alabama, to wit:

Iot 7, in Block 7, according to Joseph Squire Survey of Helena, as recorded in

Map Book 3 Page 121 in the Probate Office of Shelby County, Alabama, Mineral

and mining rights excepted.

PAGE

0

The proceeds of this loan have been applied on the purchase price of the herein
described property. -

THTS MORTGAGE IS BEING RE-RECORDED TO ADD THE MARITAL STATUS OF THE MORTGAGOR, AND
TO CORRECT THE ASSUMPTION RIDER.
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together with the hereditaments and appurtenances thereunto helonging, and algo togather with all equipment and fixtures for heating

and lighting now or hareafter installed therein by the Mortgagor. o
'To Hauve and to Hold the same with all the rights, privileges, and appurtenances thereunto belonging or in anywisa appertaining un-

to Lhe said Mortgagee and assigns of the Morigagee forever. _
And the Mortgagor hereby covenants that i  seized of said real property in fee gimple, and h &3  a good right to gell

and convay the same; that the property ig fres from all encumbrancas and that the Mortgagor, and Mortgagor's heirs, execulors,
administrators, next-to-kin, and assigns will forever defend the same unio the Mortgagee and agsigng against the claima of all persons

whomsoever;

This form is used in connection with mortgages insured under ihe one-to-four family provisions of the National Housing Act which
require a One-Time Mortgage Insurance Premium payment including section 203(b) and (i} in accordance with regulations for

those programs.
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This Mortgage is Made, however, subject to tha following
covenanis, conditions, and agreements, that is Lo gay:

1. That the Mortgagor will promptly pay the principal of and
interest on tha indebtedness evidenced by the said note, at the
times and in the manner therein provided. Privilege is reserved to
pay the debt, in whole or in part, on any installment due date.

2. Together with and in addition to the monthly payments of
principal and Interest payable under the terms of the note gecured
hereby, the Mortgagor will pay to the Mortgages, on the firgt
day of each month until said note is fully pald, the following
SUME:

(a) A sum equal to the ground rents, if any, next due, plus the
premiums that will next bacome due and payable on policies of
lire and other hazard ingurance covering the mortgaged property,
plus taxes and assessments next due on the mortgaged propetrty
(all ag estimated by the Mortgagee) less all sgums already paid
therefore divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and assassments will bacome delinquent, such sumes o be held by
Morlgagee in trust 1o pay said ground rents, premiums, taxes
and special asgessments; and

(b} all payments mentioned in the two preceding subsecticns of
this paragraph and all payments to be made under the note
secured hereby shall be added together and the aggregate amount
thereof shail be paid each month in a single payment to be ap-
plied by Lhe Mortgagee ta the following ilemg in the arder get
forih:

(1) ground rents, toxes, special agsasamenta, fire and other
hazard insurance premiums;

{11y interest on the note secured hereby;
(111} amortization of the principal of said note; and
{1¥} late charge

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Morlgagor prior to the
due date of the next such payment, constitute an event of default
under this mortgage. The Mortgage may eollect a "late charge®
not to exceed four centa (4¢) for each dollar (§1) of each pay-
ment more Lhan fifteen (15) days in arrears to cover the extira ex-
pense involved in handling delinquent payments.

3. If the tota) of the payments made by the Mortgagor under
(a) of paragraph 2 preceding shall exceed the amount of the
payments actually made by the Morigagee for ground rents,
taxes, agsessments and insurance premiume, as the case may be,
such excess, if the loan is current, at the option of the Mort-
gagor, shall be credited on the subsequent payments to be made
by the Mortgagor, or refunded to the Mortgagor. L[, however,
the monthly payments made by the Martgagor under (a) of
paragraph 2 precading shatl not be eufficient to pay ground rents,
tuxes, agsesgments, and insurance premiums, as the case may ba,
whan the sgame shall become due and payable, then the Mort-
gagor will pay to tha Mortgagee any amount necessary Lo make
up the deficiency, on or before the date when payment of such
ground renta, taxes, agsesgmentd, or ingurance premiums shall be
due. If at any time the Mortgagor shall tender Lo the Morlgagee,
in payment of the entire indebtedness represented thereby, the
Morigagee shall, in computing the amount of guch indebtedness,
cradit Lo the account of the Mortgagor any balance remaining in
the funds accumulated under the provisions of {a) of paragraph 2
hereaf. If there shall be a default under any of the provisions of
thig mortgage resulting in a public sale of the premises covargd
hereby or if the Mortgagee acquired the properiy otherwise after

default, the Mortgagee shall apply, at the time of commencement
of such proceedings or at the time the property iz otherwise ac-
guired, the balance then remaining in the funds accumulated
under (a) of paragraph 2 preceding, as a credit against the
amount of principal then remaining unpaid under said note.

4. If the Mortgagee ghall be made party to any suit involving
the title to tha property heraby conveyed and employs an at-
torney to represent it tharein, or if the Merigagee employs an at-
torney to assigt in.getiling or removing any cloud on the title to
the property hareby conveyed that purporis to be superior to the
lien of thig moritgage in any reapect, the Mortgagor will pay to
the Mortgagee, when the same becomes dua, such attornay’s fee
ag may be reasonable for such services, and if such fee is paid or
incurred by the Mortgages the same shall be secured by the lien
of this mortgage in addition to the indebtedneza specially secured
hereby and shall Lear intereat from the data it is paid or incurred
and ahall be at once dua and payable.

5. So long as any of tha indebtednesz secured hereby shall re-
main unpaid, in whole or in part, the Mortgagor agrees to keep
said premises and tha improvemants theraon in good conditions,
and to pay all assessments that may be levied or accrue upon said
proparty, and all other charges that may become liens upon said
premises, and not to permit any lien, which might take
precadence over the lien of this mortgage, to accrue and remain

on said premises, or any part thereof, or on the improvements
theraon,

6. The Morlgagor agrees to pay all iaxes and assessments that
may be assessed upon said property and all taxes except incoms
taxes that may be assessed upon the Mortgagee's interest thereon
or upon this mortgage or the monays securad hereby, any law to
the contrary notwithstanding. Upon any violation of thia under-
taking, or the passage of any law imposing upon the Mortgagee
the payment of any part of the taxes aforesaid, or upon the ren-
dition by any court of last resort of a decision that the undartak-
ing to pay the taxes as aforesaid is legally inoperative, then, in
any such event, the debt hereby secured shall at the Morigagee’s
option, become immediataly due and payable, without deduction,
any law heretofore or hereafter enacted to the contrary
notwithatanding.

7. That the Mortgagor will keep the improvements now existing
or hereafter erectad on the mortgaged property, insured as may
be reguired from time to time by the Mortgagea againsl lozs by
fire and cther hazards, casualties and contingencias in such
amounta and for such perioda as may be required by the Mort-
gagee and will pay promptly, when due, any prémiums on such
ingurance provision for payment of which has not been made
hereinbefore. All insurance shall be carried in companies approv-
ed by the Mortgagee and tha policies and renewals thereof shall
be held by Lhe Mortgagee and have attached therelo loss payahble
clauses in favor of and in form acceptable to the Meortgugee. In
evant of losas Mortgagor will give immediate notice by mail to the
Mortgagee, who may make proof of loss if not made promptly
by Mortgagor, and each insurance company concarnad i hereby
authorized and direcled to make paymant for such loas dirvectly to
the Morigagse instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
tha indebtadnesz hereby sacured or to the restoration or repair of
the property damaged. In event of forecloaure of this morigagee
or other tranafer of title to the mortgaged property in extinquish-
ment of the sndebtedness secured hereby, all right, title and in-
terest of the Mortgager in and to any insurance policiesa then in
force shall pass to the purchaser or grantee.

Inilial(s) fk,-l- % |
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8. If the Mortgagor fails to insure said property as hereinabove
nravided, or to pay all or any parl of the laxes or agsegsments
levied, acerued, or assessed upon or against said property or the
indebtedness securad hereby, or any interest of the Mortgagee in
~ither, or fails Lo pay immediately and discharge any and ali
lieny, debls, and/or charges which might become liens superior to
the lien of this mortgage, the Morlgagea may, at its option, in-
sure said property and/or pay said taxes, agsessments, debts,
lians, and/or charges, and any money which the Mortgagee shall
have go paid or become obligated to pay shall constitute a debt
to the Mortgagee additional to the debt hereby specially secured,
shall be sacured by this mortgage, shall bear legal interest from
(late paid or incurred, and, at the opiion of the Mortgagee ghall
he immediately due and payable,

9. No failure of the Mortgagee to exarcise any option herein
riven Lo declare the maturity of the debt hereby secured shall ba
L{™ tuken or construed az a waiver of its right to exercise such option

wd or to declare such maturity be raason of any pasl or prasent

#* defauit on the part of the Mortgagor; and the procurement ol in-

surance or the payment of taxee or other liens, debts, or charges
CD by the Mortgagee shall not be taken or construed as a walver of
£ its vight Lo declare the maturity of the indebtednese hereby
! sccured Ly reasgon of the fuilure of the Morigagor to procure
such insurance or to pay such taxes, debts, liens, or charges.
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10, Ag long a8 any of the indebtedness hereby gecured shall re-
main unpaid the Mortgagor will neither commil nor permit waste
on the premises hereby conveyed; and upon the commission of
any wasle thereon the Mortgagee may, ai its option, declare tha
L .utire indebtedness hereby secured to be at once due and payable.

Nor will the Mortgager ramove any of Lhe fixtures on the
premises hereby conveyed so long as any of the indebtsdness
=3 hercby secured shall remain unpaid.

11. If the Mortgagor shall make default in the payment of any
of Lthe indebiedness hereby secured, or in the performance of any
of the terms or conditions hereby, all the rents, income, and pro-
fits from tha premises are hereby transfarred, assigned, set over,
and convayed Lo the Mortgagee, and the Mortgagee may proceed
to collect tho rent, income, and profita from the premises upon
such default, either with or without the appointment of a
receiver; but the Mertgugee shall not hereby become bound by
the Lering of any lease then exlgiing on the premises by electing to
collect the rents thereunder, but may at any time terminate the
sume, Any rents, income, and profita collected by the Mortgages
prior o forecloaure of this indebledness, less the coat of colliect-
ing the same, including any real estate commission or attornay’'s
fee incurred, shall be credited first, on the advances with inlerest
thereon, then upon the intereat, and the remaindar, if any, upon
the principal debl hereby secured.

pook 232 4

12, That if the premiges, or any part Lthareof, bs condemned
nnder any power of eminent domain, or acquired for a public
use, the damages, proceeds, and the congideration for such ac-
quigition, to the extent of Lhe full amount of indobtedness upon
this mortgage, and Lhe note secured hereby remaining unpaid, are
hereby aasigned by the Mortgagor to the Morigagee and shall bp
puid forthwith 1o the Morigagee to be applied by it on account
of the indebtedness secured hereby, whether dite or not.

13. Any promise made by the Mortgagor herein to pay money
may be enforced by a suil at law, and the security of this mort-
gage shall not be waived thereby, and as to guch debts Lthe Mort-
gagor waives all right of exemption under the Constitution and
iuws of Alabama as to personal property and agreea to pay &
rengonahle uttornay’s fee for the collection thereof.

14. In consideration of the making of the loan secured by this
mortgage, the Mortgagor, being al! of tha undersigned, covenant
and agree that, in respect of the indebtedness secured hereby,
they will foraver waive, and they do hereby waive and give up all
benefita, privileges, options, and righte of every kind and nature
given o or which inure to the banefit or advantage of the under-
gigned, or either of the undersigned if more than one, under and
by virtue of House Bill No, 422 of the Legislature of Alabama of
1935, enacted into law and approved on June 24, 1933, common-
ly referred to ag the Deficiency Judgment Act; and further agres
to waive and forego any like or gimilar rights, benefits, and op-
tiong hereafter conferred upon martgage dabtera by law heraafier
enacted; and further covenant and agree that the indebtedness
hereby secured, and all extansions and renawals thereof, and this
mortgage shall each be enforceable in accordance with their
respective terms and conditions, without reference to and in gpits
of any provigions to the contrary in said Act of tha Legislature
of Alabama, and any and all other laws of like or gimilar pur-

port which may hereafter be enacted.

15. The covenants, conditiong, and agreementsa hereln contain-

ed shall bind, and the benefits and advantages shall inure to, the
regpactive heirs, executors, administralors, BMCCREEOTS, and agsigns
of the parties hereto. Wherever used, the singular number shall
include the plural, the plural the singular, and the use of any
gender ghall include all genders.

16. The Mortgagor mrthﬁr agrees that should this morigage
and the note secured hereby not be eligible for inguranca

under the National Housing Act within 60 days
from the date hereof (written statement of any officer of the
Department of Housing and Urban Development or aulhorized

agent of the Secretary of Housing and Urban Davelopment dated
subsequent to the allotted days'
time from the dale of thiz morigage, declining to insure said note
and this martgage being deemed conclusive proof of such in-
eligibility), the Mortgagee or the holder of the note may, at its
option, declare all gumg securad hereby immediately dua and
payable. Notwithstanding the foregoing, this option may nol be
axercigsed by the Morigagee when the ineligibility for insurance
under the National Houaing Act is due to the beneficiary’s failure
to remit the mortgage insuranca premium o the Department of
Housing and Urban Developmant.

days

17. If the Mortgage shall well and truly pay and discharge the
indebtedness hereby secured as it shall bacome due and payabie
and shall do and perform all acts and agreements Lo be done and
petformed by tha Martgagor under the terms and provigions of
this mortgage, then this conveyance shall be and become null and
void. :

18. But if the Mortgagor shall fail to pay, or cause Lo be paid,
as it matures, the indebtedness hereby secured or any part
thereof, according to the terms thereof, or if the Mortgagor ghall
fail to do or perform any other act or thing herein requived or
agreed Lo be done or parformed, or if the interest of tha Mort-
gagee in said property becomes endangsrad by reason of Lhe en-
forcement of any prior lien or encumbranca thereon, then, in any
such event, the whole indebtedness hereby gecured shall im-
mediately become due and payable and this mortgage subject to
foreclosure, at the aption of the Maortgagee, without notice; and
the Mortgagee shall have the right and is hereby authorized to
onter upon and take pogaeasion of said property, and aftar or
without taking possession, to sell before the Courlhouse

door in the ciLy of Columbiana '
County of Shelby , Alabama,

T A——— "
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at public outcry, for cash, firat giving notice of the time, place,
and terms of gaid zale by publicalion once a week for three suc-
cesgive woeks prior to sald sale in soma nawapaper of general clr-
culation published in said county, and, upon the payment of the
purchage money, the Mortgagee or any parson conducting said
sale for it is sulhorized to exacute to the purchager at said sale a
deed to the property so purchased, and such purchaser shall not
be held to inquire as 1o the application of the proceeds of such
sale. The Mortgagese may bid at the sale and purchape said pro-
perty, if the higheat bidder therefor.

v

18. The proceoeds of said sale shall be applied: First, to the ex-
penses of advertiaing and selling, including reasonable attorney's
fees; sacond, to the rapayment of any money, with intarast
thereon, which the Mortgagee may have paid or become liable to
pay or which it may then be necessary to pay for taxes,
assesgments, insurance and/or other charges, lieng, or debta
hereinabove provided; thizd, to the payment and satigfaction of
the indsbhtedness herseby specially sscured with interest, but in-
terest to date of sale only shall ba charged; fourth, the balance,
if any, shall be paid to the Mortgagor. If this morigage be
foreclosed in Chancery, reasonable attorney’s feas for foreclosing
the same shall be paid out of the proceeds of the sale.

¥%SFE RIDER ATTACHED HERETO AND MADE A PART HEREIN.

Gi_g_glln under my hand gnd gen] this the 28th day of March ., 18 89
| )
; Yl @A [Seall [Seall
-_ jyce » Morgah M
% . {Seall [Seall
b:;:ﬂJSLul.a of Alabhama .
Shelby County ﬂuunl.y} -
O
g 1, the u_m:'larﬂigned , & notary public in and for said county, in asid SBtate,
hereby certify that JOYEE M. lﬂbrgan, a Eiﬂg]_E individual
p =
% whose namea 18 sighed to the foregoing conveyance, and who is known to M, acknowledged bafore me on this .

duy that, being informed of the contents of thig conveyance,

c:,hﬁars data.

U

Q)  Qiven under my hand and official seal this

232 PAGE

S
2 (Name)____QOURTNEY H, MASON, JRB,
o)

28th

sy Oommmievion Enpires March 10, vil

This ingtrument was prepared by:

State of Alabama

I,

convayance wug filed for registration in this oMfice on the
, Record of Deeds, pages
M.

and was recorded in Vol

at o’clock

Foe

she

(Address)__2032 Valleydale Road

County } s

execuied the same v on tha day the same

19 89

Notary Public

Birmingham, Alabama 35244

Judgd of Probate Court of said County, do hereby cartify that the foregoing

19 :
, 19

duny of . )

on the day of

Judge of Probate
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ASSUMPTION RIDER

This rider is a part of and incorpurated'intn'the
Security Instrument (Mortgage, Deed of Trust, Security Deed)
dated the 28th day of March , 19 89

ﬂ‘ S —
made and entered into by Joyce M. Morgan, a single individual
—borrower (mortgagor) and

Altus Mortgage Corp. » lender,
{mortgagee) .

The Security Instrument is amended to add the following:

The mortgagee shall, with the prior approval of the
Federal Housing Commissioner, or his designee, declare
all sums secured by this security instrument to be
immediately due and payable if all or a part of the

ﬁ property is sold or otherwise transferred {other than by
devise, descent or operation of law) by the mortgagor,

g pursuant to a contract of sale executed not later than

12 months after the date on which the security

) instrument is executed, to a purchaser whose credit has

g not been approved in accordance with the regquirements of
the Commissiocner.

B

O

Jovce M. Morgan

| I‘L-‘*-S"“ELEE’UL {Typed name of above signatory)
t’q‘*ﬁ,t'lf : ?\{ I’(ji‘] _
1 CER;E{T SRS P
st Aigis
R S — —
39““ -\ ?“\T 3 Mortgagor '
PPy
s A of PROBALE ) __ '
A7 ek OF {Typed name of above signatory)

1. Peed Tox & -
2 Mig Ten “ND. TAX COLLECTED

(REV. 12/88) 3. Recording Fee o2 &0
4. Indexing Fee =é__'_ﬂ
o 2 E58—
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