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State of Alabama Mortgage FHA Case No.

011:3111811
Thae State of Alabama, oa: ¢7
Shelby  County. } '
Know Al Men by These Presanis:
Thut whercas the undersigned Pamela D. Jones
, of the City of  Pplham , County of Shelby
and State of Alahama , party of the firat part (hereinafter calied the Mortgagor),

hus become justly indebted unto  Altus Mortgage Corp.
» & corporation organized and existing under the laws of the State of Alabama
, party of the second part (hersinaftar called the Mortgagee), in the full
sum of SIXTY FIVE THOUSAND SIX HUNDRED ONE AND 00/100———

Dotlars ($ 65,601.00 ),
money lent and advanced, with interest at the rate of Eight and 42/100 . parcentum( 8,420 %)
per annum until paid, for which amount the Mortgagor has signed and delivered unto the said Mortgagee a certain promissory note

beartng even dale with these presenta, the said principal and interest to be payable at the office ofAltus Mortgage Corp.

in PO, Drawer 5740, Dothan, Alabama 36302 , or at such other place ag the holder

Imay designate in writing, in monthly installments of PIVE HUNDRED ONE AND 19/10[}
Dollars ($ 501.19 ), commencing on the first day of June .

19 89, and on the first day of sach month thereafter until the principal and interest are fully paid, except that the final payment of

principal and intereat, if not sooner paid, shall be due and payable on the firgt day of Hay , 2019 .

Whereas the said Mortgagor is desivous of gecuring the prompt payment of said note and the several installments of principal, in-
terest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Meortgagee on account of any
luture payments, advances, or expenditures made by the Mortgagee as hereinafter provided:

Now, Therefore, in consideration of the premiseg and the sum of One Dollar {$1) to the uhdersigned Mortgagor in hand paid by
Lhe Morigagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt payment of said indebtedness
us it becomos due the said Mortgagor does hereby grant, bargain, sell and convey unto the said Mortgagee the following described
real property situated in  Shelby County, Alabama, to wit:

Lot 56, Chanda Terrace Third Sector, as recorded in Map Book 10, Page 97 as
recorded in the Probate Office of Shelby County, Alabama; being situated in
Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

Reference i1s hereby made to the Addendum To Mortgage Rider attached hereto and made a
part hereof.

kange/Oven, Dishwasher, Fan/Hood

together with the hereditaments and appurtenances thereunto belonging, and also together with all equipment and fixtures for heating
und lighting now or hereafter inutalled therein by the Mortgagor.

To Have and to Hold the same with all the rights, privileges, and appurtenances thereunto belonging or in anywige appertaining un-
to the said Martgagee and assigne of the Mortgagee forever.

And the Mortgagor hereby covenants that £ is seized of gald real property in fee simple, and h A3  a good right to sall
und convey the game; thal the property is free from al!l encumbrances and that the Morigagor, and Mortgagor’s heirs, exacutors,

administrators, next-lo-kin, and assigng will forevar defend the samea unto the Mortgagee and asgigna againsl the claims of all persons
whoinsoever;

This form is used in connection with morigages insured under the one-to-four family provisions of the National Housing Act which
require a Une-Time Maortgage Insurance Premium payment including section 203(b) and (i} in accordance with regulations for

hose programs. _ _
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Thig Morigage i Made, however, subject to the Pollowing
cavenants, conditions, and agresments, that is to say:

1. That the Mortgagor will promptly pay the principal of and
interest on the indebtedness evidenced by the said nole, at the
timee and in the manner therein provided. Privilege is reserved to
pay the debt, in whole or in part, on any installment due date,

2. Together with and in addition to the monthly payments of
principal and intereat payable undar the terma of the note gecured
hereby, the Mortgagor will pay to the Mortgagee, on the firgt
day of each month until said note ie fully paid, the following
suIms:

{a) A sum aque!l to the ground rants, if any, next due, plus the
premiums that will next become due and payabla on policies of
fire and other hazard insurance covering the mortgaged property,
plus taxes and agsessments next due on the mortgaged property
{ul]l ag estimated by the Mortgagee) loga all sums already paid
therefore divided by the number of months to elepse before one
month prior to the date when such ground rents, premiume, taxes
and agsessmenis will become delinquent, such suma to be held by
Mortgagee in trusat to pay said ground rents, premiume, taxes
and apecial ageegements; and

(b) all payments mentionad in the two preceding suhsections of
this paragraph and all payments to he made under the note
secured hereby shall be added together and the aggregate ampunt
thereof shall be paid each month in a single payment to he ap-
plied by the Morilgagoue to the lollowing items in the order set
forth:

(1) ground rents, taxes, apecial asgegaments, fire and other
hazard insurance premiuma:

(I1) interest on the note secured hereby;
(111} amortization of the principal of said note; and
(IV¥) late charge

Any deficiency in the amount of any such aggregate monthly
payment ghall, unless mada good by tha Mortgagor prior to the
ue date of the next such payment, constitute an event of default
nder this mortgage. The Mortgage may collect a "late charge"
oL to exceed four cents (4c) for each dollar ($1) of each pay-
ent more than fiftean {15) days in arreary Lo cover Lhe extra ex-

genﬂe involved in handling delinguent payments,

[ 2 -

3. If the total of the payments made by the Mortgagor under
} of paragraph 2 preceding shall exceed tha amount of the

MJayments actually made by the Mortgagee for ground rents.

taxeg, agaessments and insurance premmiums, as the case may ba,
wisUch @xcess, if the loan ig current, al the option of the Mort-
%ugnr, shall ba credited on the suhseguent paymenis Lo be made

v tha Mortgagor, or reflunded to the Martgagor. If, however,

the monthly payments made by the Mortgagor under {a) of
paragraph 2 preceding shall not be sufficient to pay ground rents,
Laxer, asgagemante, and ingurance premiums, as the case may be,
when the same shall beacome due and payable, then the Mort-
gugor will pay to the Mortgagee any amount necesgary to make
up the deficiency, on or hefore the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be
due, If at any time the Mortgagor shall tender to the Mortgagee,
in payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of auch indebtedness,
credit to the account of the Mortgagor any balance remaining in
the funds accumulated under the provigiong of {a} of parngraph 2
hereof. Il thare shall be a dafault under any of the provisiong of
Lhiie mortgage resulting in a public sale of the premises covered
hareby or if the Mortgagee acquired the property otherwise afer

default, the Mortgagee shall apply, at the time of commencement
of such proceedingsa or at the time the property is otherwise ac-
quired, the balance than remaining in the funds accumulated
undar {a) of paragraph 2 preceding, as a credit against the
amount of principal then remaining unpaid under said nota.

4, If the Morigagee shall be made party to any gult involving
the title to the property hereby conveyed and employs an at-
torney to repregent it therein, or if the Mortgagea employe an at-
torney to agsist in settling or ramoving any cloud on the title to
the property hereby convayed thati purports to be guperior to the
lien of this morigage in any respect, the Mortgagor will pay to
the Mortgagee, when the same bacomes dua, auch attorney’s fee
a8 may be reasonable for such services, and if such fee is paid or
incurred by the Mortgages the same shall be secured by the lien
of this morigage in addition to the indebtadness apecially secured
hereby and shall bear interest from the date it is paid or incurred
and shall be at once due and payabla,

5. So long ap any of the indebtodness secured horeby shall re-
main unpaid, in whole or in part, the Mortgagor agrees to keep
said premises and the improvements thereon in good canditions,
and to pay all assegaments that may be levied or accrue upon sald
property, and all other charges that may become liens upon said
premises, and not to permit any lien, which might take
precedence over the lien of this mortgage, to accrue and remain
on said pramises, or any part thereof, or on the improvemantsa
thereon,

6. The Mortgagor agrees to pay all taxes and agsesgements that
may be assessed upon said property and all taxes except income
taxes that may be assesgad upon the Mortgagee's inferest thereon
or upon thiz mortgage or the moneys secured hereby, any law to
the contrary notwithstanding. Upon any viclation of this under-
taking, or the passage of any law imposing upon the Mortgagee
tha payment of any part of the taxes aforesaid, or upon the ren-
dition by any court of lagt resort of a decision that the undertak-
ing to pay the taxes as aforesaid is legally inoperative, then, in
any such avent, the debt hereby gecured ghall al tha Morigagea’s
option, bacome immediately due and payable, without deduction,
any law heretofore or hereafler enacted to the contrary
notwithstanding.

T. That the Mortgagor will keep the improvements now existing
or hereafter erected on the mortgaged property, insured as may
be required from time to time by the Mortgagee against logs by
fire and other hazarde, cagualties and contingencies in such
amounts and lor such periods as may be required by the Mort-
gagee and will pay promptly, when due, any premiums on guch
insurance provision for payment of which has not been made
hereinbefore. All insurance shall be carried in companies approv-
ad by the Mortgagee and the policiea and renewals thereof ghall
be held by the Mortgagee and have attached thereto lose payeable
clauses in favor of and in form accepiable to the Morigages. In
event of loss Mortgagor will give immediate notice by mail to the
Morigagea, who may make proof of losg if not made promptly
by Mortgagor, and each ingurance company concerned is hereby
auihorized and direcied to make payment for such loes directly o
the Morigagee instead of o the Martgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebiedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgagee
or othar tranafer of title to the mortgaged property in axtinguish-
ment of the indebiednese gecured hareby, all right, title and in-
terest of the Mortgagor in and to any insurance policies then in
force shall pass to the purchaser or grantee,

mmal{s}‘#j;
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8. If the Mortgagor fails to insure said property as hereinabove
provided, or 1o pay all or any part of the taxes or assessments
li:vied, accrued, or assessed upon or againat said property or the
indebledness secured hereby, or any interest of the Mortgagee ih
cither, or fails to pay immediately and discharge any and all
lieng, debts, and/or charges which might become liens superior Lo
the lian of this mortgage, the Mortgagee may, at its option, in-
sure said property and/or pay seid taxeg, assessments, debts,
hens, and/or charges, and any money which the Mortgagee shall
huve so paid or become obligated to pay shall congtitute a debl
to the Mortgagee additional lo the debt hereby specially secured,
shall be secured by this morigage, shall bear legal interast from
date paid or incurred, and, at Lthe option of the Morigagee ahall
e immediately due and payabla.

4. No failure of the Mortgagee Lo exercise any option hersin
iriven to declare the maturity of the debt hereby secured shall b
tuken or construed as a waiver of its right to exercise such optien
or Lo declare such mulurity be reason of any pdsi or pregent
defuult on Ltha part of Lhe Mortgagor; and the procurement of in-
surance or the payment of taxes or other liens, debts, or charges
by the Mortgagee shall not be taken or consgtrued ag a waiver of
i1Ls right to declare Lthe maturity of the indebtedness hereby
secured by reason of the failure of the Mortgagor Lo procure
such insurance or to pay such taxes, debts, liens, or charges.

0. Ag long as any of the indebtednese hereby aecured shall re-
main unpaid the Mortgagor will neither commit nor permit waste
on the preamises hereby conveyed; and upon the commission of
uny wasta thereon Lhe Mortigagee may, at its option, declare the
sntire indebledness hersby secured to be at once due and payable.
Nor will the Morlgagor remove any of the fixtured on the
premnises hereby conveyed so long as any of the indehtedness
herchy secured shall remain unpaid.

11, If the Mortgagor shall make defuult in the payment of any
of Lhe indebtedness hereby secured, ov in Lhe performance ol any
of the terms or conditiong hereby, atl the rents, income, and pro-
fits from the premises are hereby transferred, asgigned, sat over,
and conveyed to Lthe Mortgugee, und the Mortgagee may proceed
La collect the rent, income, and profits from the premises upon
such default, either with or withoul the appointment of a
yeceiver; but the Mortgagee shall not hereby hecome bound by
the tertns of any lease then existing on the premises by elecling to
collecl the rents theraunder, but may at any time terminate the
same, Any rents, income, and profits collected by the Mortgagee
prict to fareclosure of this indebiedness, less the cost of collect-
ing the same, including any real estate commisgion or attorney's
fee incurred, shall be credited first, on the advances with interest
Lhereon, then upon the interest, and the remainder, if any, upon
the principal debt hercby secured.

12. That il the premises, or any parl thereol, be condemned
under any power of eminent domain, or acquired for a public
use, Lthe damages, proceeds, and Lthe conaideration for such ac-
quigition, to the extent of the full amount of indebtednese upon
thig morigage, and the note secured hereby remaining unpaid, are
hereby assigned by the Mortgagor to the Mortgagee and ghall be
paid forthwith to the Mortgagee Lo be applied by it on account
of the indebledness secured hereby, whether due or not,

13. Any promise made by the Mortgagor herein to pay money
mnay be enforced by a suit at law, and the security of this mort-
gugre shall not be waived thereby, and ag to such debis the Mort-
gagor waives all right of exemption under the Constitution and
laws of Alabama as to personal property and agrees Lo puy a
rensonable aliornay’s fee for the collection thereof.

14. In consideration of the making of the loan secured by this
mortgage, the Mortgagor, being all of the undergigned, covenant
and agree that, in respect of the indebiedness secured heraby,
they will forever waive, and they do hersby waive and give up all
benefits, privileges, options, and rights of every kind and nature
given to or which inure to the benefit or advantage of the under-
signed, or either of the undersignad if more than one, under and
by virtue of House Bill No. 422 of tha Legislature of Alabama of
1935, enactad into law and approved on June 24, 1935, common-
ly referred to as the Deficiency Judgment Act; and further ngree
o waive and forego any like or gimilar rights, benefils, and op-
tiong hereafter confetred upon morigage debiors by law hereafter
enacted; and further covenant and agree that the indebtedness
hereby secured, and all extengions and renewals thereof, and this
mortgage shall each be enforceable in accordance with their
respective terms and conditions, without reference to and in spite
of any provigions to the contrary in said Act of the Legislature
of Alabama, and any and all other laws of iike or gimilar pur-

port which may hereafter be enacted.

15. The covenants, conditions, and agreemente herein contain-

ed shall bind, and the benefits and advantages shall inure to, the
raspective heirs, executors, administrators, auccessors, and agsigns
of the parties hereto. Wheraver used, the gingular number shall
include the plural, the plural the singular, and the use of any
gender shall include all genders.

16. The Mortgagor further agrees that should this morigage
and the note secured hereby not be eligible for insurance

under tha National Housing Act within 60 days

frotn the date hereof (written statement of any officer of the
Department of Housing and Urban Development or authorized

agenl of Lhe Secretary of Housing and Lirban Development daled
subrequent to the allotted days'

time from the date of this mortgage, declining W insure said note
and this mortgage being deemed conclusive proof of guch in-
aligibility), the Mortgagee or the holder of the note may, at its
opticn, declare a!l sumsg secured hereby immediately due and
payable. Notwithstanding the foregoing, this option may nol be
exercigsed by the Mortgagee when the inaligibility for ingurance
under the National Housing Act ia due to the beneficiary’s failure
to remit the mortgage ingurance premium to the Department of
Housing and Urban Development.

days

17. If the Mortgage shall well and truly pay and discharge the
indebtadness hereby secured as it shall becoma due and payable
and shall do and perform all acts and agreaments to be done and
performed by the Mortgagor under the Lerms and provisions of
this mortgage, then this conveyance shall be and become null and
void.

I8. But if the Mortgagor shall fail to pay, or ceuse to be paid,
a8 it matures, the indebtedness hereby secured or any pari
thereof, according to the terms thereof, or if the Mortgagor shall
fail to do or perform any other act or thing herein requirad or
agreed o be done or parformed, or if the interest of the Mort-
gagee in said property becomen endangered by reason of tha en-
forcement of any prior lien or ancumbrance thereon, then, in any
guch event, the whole indebtedneas hereby secured shall im-
mediately become due and payable and this mortgage gubject to
foreclosure, at the option of the Mortgagee, without notice; and
the Morigagee shall have the right and 18 hareby authorized to
enter upon and take possession of said property, and after or
without taking poasession, to sell before the Courthouse
door in the city of Columbiana y

County of Shelby , Alabama,

Initiali{s)___. I? }{ 0 ﬂ
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at public outery, for cash, first giving notice of the time, place,
ant terma of gaid sale by publication ence a week for three suc-
cessive weeks prior Lo said sale in some newspaper of general cie-
culation published in said county, and, upon the payment of the
purchasge money, the Mortgagee or any person conducting said
sale for it 18 aulhorized to execute to the purchaser at said sale a
deed to the property so purchased, and such purchaser shall not
he held to inquire as to the application of the proceeds of such
sale. The Mortgagee may bid at the sale and purchase said prg-
perty, if the highest bidder therelor,

Giveny under my hand ,' and saal
/’Lﬂ@‘eﬂ_ OLC} qF})‘viﬁ -;/ [Seal]
Pamela D. Jones | J
[Seal]
State of Alabama
Shelby County County } -

T, the undersigned

18. The proceeds of said sale shall be applied: First, to the ex-
penses of advertising and selling, including reasonable attorney’s
fees; sacond, to the repayment of any money, with interest
thereon, which the Mortgagee may have paid or becoma liable to
pay or which it may then be necessary to pay for taxes,
assessments, insurance and/or other charges, liens, or dabts
hereinabove provided; third, to the payment and satigfaction of
the indebiedness hereby specially secured with interest, but in-
terest Lo date of sale only shall ba charged; fourth, the balance,
il any, ghall be paid to the Mortgagor. If this mortgage be
foreclosed in Chancery, reasonable attorney’s fees for foreclosing
the game shall be paid out of the proceeda of the sale.

**SEE RIDER ATTACHED HERETO AND MADE A PART HEREIN.

this the 27th  dayor April , 19 89

(Seall]

(Seal]

, & notary public in. and for said county, in said State,

heroby certify that Pamela D. Jones, a single individual

whose names 1§

duy that, being informed of the contentis of this conveyance,
hears dale.

Given under my hand and official seal this

27th

My Commission Expires March 10, 18991

B = 20K

Ezll‘his instrument waa prepared by:

EIName)__ COURTNEY H. MASON, JR.
[+ 1]

State of Alabama

County } -

sighed to the foregoing conveyance, and who 18
she

{Addrnssl—zmmle_Mﬂ

known to me, acknowledged before me on this
executed the same voluntarily on the day the aame

19 89

H. MASON, JR. Notary Public

Birmingham, Alabama 35244

1, Judge of Probate Court of said County, do hereby cartify that the foregoing

conveyance waa flad for regiatralion in this office on the
und was racorded in Vel, . Record of Deeds, pages
at o'clock M.

Fean

day of
on the

, 19 :

day of , 19

Judge of Probais
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ASSUMPTION RIDER TO SECURITY INSTRUMENT ON OWNER OCCUPIED PROPERTY
(FHA LOANS ONLY)

Thie rider is a part of and incorporated into the security

Inetrument (Mortgage, Deed of Trusti Security Deed) datediﬁpe
27th day of Apri , 19 made and
entered into by Pamela D. Jones, 2 gingle woman

borrower (mortgagor) and Altus Mortgage Corp.

, lender, (mortgagee).

The becurity Instrument is amended to add the following:

The mortgagee shall, with the prior approval of the ¥Federsl
Housing Commissioner, or his designee, declare all sums secured by
this security instrument to be immediately due and payvable if all
or a part of the property is £0ld or otherwise transferred {other
than by devise, desacent or operation of law) by the mortgagor,
pursuant to a contract of sale executed not later than 12 months
after the date on which the security instrument is executed, to a

rurchaser whose credit hae not been approved in accordance with
the reguirements of the Commissloner.

- _QL_LMQL @%zmh/

Mortgagor

Pamela D. Jones
{Typed name of above signatory)

sose 230 pace D0Y

Mortgagor

(Typed name of above signatory)

L-182% (RREV. 12/88)

]
]
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Single Family Mortgage Revenue Bond Program
1989 Series A |

ADDENDUM TO MORTGAGE
(FHA LOANS ONLY)

The Mortgagee, Altus Mortgage Corp.

or such of its successors or assigns as may by separate instrument assume
responsibility for assuring compliance by the Mortgagor with the provisions

of this Addendum, may declare all sums secured by this mortgage to be immediately
due and payable if:

(a) all or part of the property is sold or otherwise transferred (other
than by devise, descent or operation of law) by Borrower {"Mortgagor")
to a purchaser or other transferee: =~ .-

(i) who cannot reasonably be expected to occupy the property as a principal
residence within a reasonable time after the sale or transfer,

all as provided in Sectior 143(c) and (i){2) of the Internal Revenue
Code; or

(ii) who has had a present ownership interest in a principal residence
during any part of the three year period ending on the date of
the sale or transfer, all as provided in Section 143(8) and (i}{2)
of the Internal Revenue Code {except that the language "“100 percent”
shall be substituted for "90 percent or more"” where the latter
appears in Section 143{d)(l); or |

{iii)at an acquisition cost which is greater than 90 percent of the
average area purchase price (greater than 110 percent for targeted
area residences), all as provided in Section 143(e) and (i)(2)
of the Internal Revenue Code; or

(iv) whose family income exceeds 115% {100% in the case of family size
of less than 3 persons) of applicable median family income {(140%
for a family) (120% in the case of family size of less than 3 persons

in a targeted area residerice), all as provided in Section 143(f)
and {i)(2)} of the Internal Revenue Code; or

(b} Borrower ("Mortgagor") fails to occupy the property described in the
Mortgage without Lender's ("Mortgagee's"”) prior written consent; or

(c) Borrower {"Mortgagor™) omits or misrepresents a material fact in an
application for this mortgage.

References are to the 1986 Internal Revenue Code in effect on the

date of execution of the mortgage and are deemed to include the implementing
regulations.

In witness whereof, the Borrower {“Mortgagor") has executed this Addendum
on this _ 27th day of April ¢ 1989.

| SATE
Signature: Q’L?}Lﬂﬁﬁ _7(@ ,Q'J?M,/ Signature: o d rf;é;{r{.ﬁ'},{[[ﬁyﬂ‘
\ U "'uf,-fU‘MENr IH;“; i),

Printed: Pamela D. Jonas rinted: lhiS;: .
2. Mg Tor M@i& | P o
STATE OF ALABAMA ) 3. Recording Foe Led - ot P
L E . JIOGE 1y n e g,
SHELBY GE -l
COUNTY } 4. indexirg Foe _*ﬁ‘:‘" ,_ OF PROBATE =%
?Uﬁ'.:;J“LJSEL' . :
I, the undersigned | , & notary public in and for said e
county, in said State, hereby certify that Pamela D. Jones
and whose name(s) is/are signed to the

foregoing Addendum to Mortgage, and who is/are known to me, acknowledged
before me on this day that, being informed of the contents of the foregoing

Addendum to Mortgage, he/she/they executed the same voluntarily on the day
the same bears date.

Given under my hand and official seal ts Z7th
April , 1989,
(SEAL) Notary Public )

My Commission Expirves: 3/10/91




