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OTNSTRUCTION MIRTCAGE
AND SFOURYTY AGREFMPNT

STATE OF _Alabama ) 7£

N ALL MEN Kt TIESE PRESPANTS:  THAT WERFAS,  Dewvid F. Byers.

1 — . - »
terefimmfrer sometimes referred to as “t‘nrrr.nnnr(s}“, 15 (are) juatly Indebted to City Federal Savines and 1oan
nesociation, a federally churtered savinga arnd  lonn nmsncintion, herelnafter sometlmes  referred to as
Martenaee”, in the principal am of m:[hguﬁm_[}g}lla ___________

mmﬂm_______—"a-"“m
Nollars (¢ 90,000,00 ), tegerher wlth nterest theronn as evidenced by a promissory note, dated
April 28 , 1989 , or ay ronewal mtes  thereof,  This mrigage seoires an

ablipatim solely to ncquire land and construct improvements  thereon. Tt 18 a constnuction mortealc a3
dofined iy Section 7-9-313(1) (c) of the Alahamh Code (1975) {as amended by 1984 replacement volum). This
mortpane will be enforceahle unt{l it is satisfied by the Mortgapor(s).

NOW, THEREFMAE, in order to seoare the pruept  payment of said nmote or énid renewnl notes thereof when
due, with Interest thersm, and the payment of mry and all other suna, with interest thetaon, due under satd

aote ar  rencnl nntes ot the temms and conditions hereof, and anmy and all other smums due t0 gnid Mortgagee on
acerunt of additiomal advances, {ndebtednesses or ohlipations of sald Mortpapor(s), gnparately and geverally,
aave exdntlng or horeafter arising, inclnding debts of amther party oF parties in favor of Mortpagee for which
the undersigned  (I8) {are) neow, or my hereafter {and bafora the payment in full of the morigage dobt
hereinabove duscribed)  becom contigently 1llable or oblipated as maker, rurety, marantor, endorser, or
ntherwise, liquidated or unliquidated, the sald __ David F. Byers -

=

_ ~ as Mortgagor(s),
For and in eemsideration of the promises, and the sum of Flve Dollars (§5.00) to said Horcmapor(s) this day In
hand potd by the sald Mortpagee, the receipt ond sufficlency of which is herely acknowledped, do herchy GEH@.
farpain, Sell and Convey mto City Federal 5avings and Lonn, {ts smxcessors and assipns, the rhrtp,ngee‘,"'the
follonsing, described real estate lying and belng situated in the Camty of Shelby oy

Srate of Alabami, to wit: -

= Lot 14, according to the Survey of Sandpiper Trail Subdivision, Sector II,
% .o recorded in the Probate Office of Shelby County, Alabamaj; being situated
¢ in Shelby County, Alabama.

E:.’! Mineral and mining rights excepted.

$24,000.00 of the proceeds of this loan have been applied to the purchase price

gnf the property described herein.

= TCRDER WITH a sccurity Interest in (i) all property and Fixtures noJ OF herafter nequired and affixed
to or located on  the property descrihed hereln, which to the fulleat extent permlitted by 1av shall be deemed
[ixtures and a part of the real proprriys {1i) all articles of personal property nod or herenfter acquired and
all mterials located on  or adjacent o the herein described property or vhether in stomge or otherwlsc for
use In ary construction belng condieted thereon, and omed by Mocepagne(s): (iil) all contmct rights, general
{ntanpibles, actions and rights in action mor O hereafter acquived pertalning to the property herein
desccibed, including all richts to fnsurance proceeds; and (iv) all proceeds, products, replacements,
addleions, substitutions, consanls and  accessions of any of the forepoing. Hortgapor(s) agree(s) to exeqite
and deliver on demnd  such ather 1nstnswents or  documents a8 Martpance sy reasombly request in order to
perfect ita security Interest of to Jmpose the len hercof mote specifieally. On domand,. Hortgagor(s) will
pay all costs ant expenses of fillmg any docymments ot Instruments doemed nacensary ly Mortgagee Lo egtablish

and mitntain Its securlty Intercst. ‘

TOGENTFR WITH  nny avards horeafter mde for any taking of or injury to the shove degcribed renl estate
throoghh eminent  domin orf otharwise, Including merds or damapes for change of grade, and also any Tetum
prombims or other payments upon any Insurance, at any time provided for the benof it of Mortpagee, all of which

maards, dammges, premums and payments are herely assigned to Mortgapee ard may be collectex at amy time by
it.

NIk NOTY, secured by this mortgane contafna an ad justable mte fenture.

0 HAVE. AN O IDY the aforepranted  promises, topether with any and all leprovements, rights,
priviirres, tenerents, hereditnmnts anvl appurtenwces thereuntn belonglng, Lo the satd City Federal Savinfa

and Lo Assnciation, torinasnc, ttg muccesenrs and assipns POUENER.

UTIFAS «aid arreator(a) & () Berely oowenent with tiw sald Hortaarce, (L5 succeRsnts anl astims,
that ‘tetaeoriz) s {are) tawfully aelzed  In fon of sld premises; and  that they are froo of and Tom
enmumhrances and  Lens, inclislior  1lens of wchanics and mterial=en; and that Morteapor(s) will wrrant arci

faorever dofend the same apalnst the Lnatul clalms and demnds of all persont,

CITY TEDERAL SAVHIGS g, 10T ASROCIATION
2000 - 2l #5000 Nl
BIR MGG ALALAMA 30203
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WARFAS sald Moctoapoe(s) berchy aprea(s) and  waorstaod(s) that tf all or any mact of the mal estate
herein comveysx] o on Interest thereln  ia goll or tnmsferred by Mortgagor(s) withuait the prior written
consent of Mortpagee, Mortyayee may, at  its option, declmig all sumas secured bty this Mortyyge to o
immedi 'y due and payable.

TUT, Tils CONVEYANCE 18 MAE UPON THE FOLIAMLING GNDITIONS NEVERNUALESS, that is to may: 1If Mortpagoc{n)
shall well and truly pay, or cause Lo be pald, tha pote, or auy renewal thereof, above described, and Interest
theteon, Wwn due, together with all othier lolehtedness owd by Hortgigor(s) to sald Mortgapee, then this
conveyance shall becone null and wid;  otierwlse, it romains In futl force and effect. put, wlwa'!
Moctgagor{s) fail tu pay sald rote er renaal noto at its moturity, any otlue indebtedness of tortgapor(s) Lo
Mortpagee or my Installment  theceof, now owing or that may be hercafter incurred hefore paymont of the debt
evidenced by the sald note executed atnultineously with (this) (“hese) ssregapor(s), beeach any tetm of the
Construction Loan Agroouent of even date Iwdrounder, then all ot said indobtednesses ninll bucome due and

myable at ence.

Wermipon tha  sald Mortpapee, 1cs successore and assigna, ngents or attomeys, are herely authorlzed and
emposred Ly sell the sald property hteby conveyed st anction ot cnsh at the Courthouse door, 1o the Comty
of Shelby . , Stale of Alabam, first haviag glven notlce thercol for Lthroe wecks
by jmblication wuce a week fu iy newspep'r then published in said Cunty, ad to mike, exccute, axd dell.er
proper comveyance (o the purchaser; and, wt of tha proceeds of sald sile the Mortgagec stall first pay all
expenses incident thereto, togetlhey wlth & reasonable attorney’s fee, then retain enough to pay gald note and
{nterest thereon ond all other cutstacding ind btodness or Indebtadnesses then o.ing to sald Mortgapee, and
the halauwe, IF any, pay over tn the wdersipned, In the event the proceeds from said sale ave inqufficient
to pay sald fmlebtedness or Indebtedocses and the epenses of sald sale, Mortgagor{s) mgree(s) to pay the
balance forthwith. In the event’ of suwh sale, t'w sald Mortgagee, its successors ad asyigns, apents, and
attorneys are hereby authorized and ampawmred to purchase the sald property, the swm as if they wure
strangers to  this convey, v and, the nuctioncer or person moking tha sale is herely empowered and direcled
to ke, exccute and deliver a deod to the purchaser in thuo nam{s) of Mortgagor{s).

It is also agroed that, in case the lMortgagee harein, Lts euccessors or assigns, sne flC to foreclose
this mortgage in a  court haviog jurisdiction thereof, Mortgagor{s) will pay a reasonnble attomey’'s fee
therefor, vhich fee shall be and constitute & part of the dubt lwrely secured.

i

Bl
Mortgagor(s) further represemt(s) and doclare(s) to smild Morteagee that the title to anid mnl ntag"nh in
1. Hortpagor(s) o ripht, and thit the representations herein mole as to tictle and enaumbrivees are gof moda

+

with the intent and for the purpose of procuring this loan. s

Mortgaror(s) further specifically walve(s) all exemptions which Martgngor(s) (has) (have), nriq;mhich'
Mortpaeor(s) my te entitled wier the Constitution and lmes of the State of Alabam in rep;ardl Jje thoe

collvction of the indebtediwss bherely sccured,

1t {s also npreed that, so lomg as  ary of tha indebtednesa or Lnlobtednes:es sucnred lwrely tenaln
urmald, Mortpagor{s} will nelther pennlt vof comlt waste on said rortgaped premises, and will mifntain sald -
promises and  the fmprowments thateon in poid condition, and will pay all charges that .y becom llena upon,
sald prenisca (either Lnd oo improvanents, of both), and will rot permit any lien wiich might tal precedvence
over the lien of thia mortgape Co accrue and remin on sald pranises, or smy part theceof, or on the
improverents theoeorn., Morteapor(s)  further agree(s) that fallure to keep and maitntain sald promises in a
condition satisfactory to the UHortgagee, or fallure to discharge such liens proptly, or the cormlssion of

waste, or failure to prevent yaste as detutm.lrﬁd by Mortgagee, shall coustitute default under the terms
harcof, and shall accelerute the pynent of 11 of the {ndebtedncas or indebrednesses harehy secured, and

glnll ent ltle the Hortgagee, ot its option, to foreclode thla mortpage, the sana as if default had been mde
{n pyment of e indebtedness ot intebtidnesses hereby secured. '

Hortgagor{s) further agrae(s) throphouk the 1lfe of this morrtgage to keep tha improvarents od tha
mortpaged pranires  invmured, at Miis) (her) (thelr) om eqense, ogainst fice, winistorn, and smch other
hazards, and in such companies mnl 1o such omoaunts as the Morrgagee miy deom approprinte. Each such policy
shall contain an enlorsamnt or vider doslpnacing the sald Cley Federal Savims and Lovn Assoclacion, its
successors ml  wislgns, as  Hortgapee, as {eu Interest mny Oppeat. tortgagor(s) further npree(s) tlwt at
Mortgagee’'s request  all such pollciey stull be delivered to and kept by sald Morrgagy™: throughwut the 1Lfe of

thls moctgnge.

Mortpngor(s) furthuer aprec(s) to prooptly purchase & flood insurance policy acceptable to Mortpyuys 13
thoe ahove described property 15 at any tine Locluled within nn aren fhntlffed lw the Sccwutary of llouslig anvl
Uruan Nevelopmat  as taving special flood or madalide hazards for wilch the sale of tnuurunce has been made

avallable under the Natiomil Flood Insurance At of 1968, Such pollcy shall Insuce Mortgapee to the extent of
its interest and shall be praptly delivered to Hortpagee at his request.

Mortangor(s) hevely assign(i1) to Mortgagee all procecds from any insummnce polic’ s, and ‘trirapee is
herely asuthorized  and opowered  in 1t rensoible discretion, to adjust or copronise  any lugyd wbe.r miy
{rsurance policies o the Morly: o Proserty, ael to eslleck and mceive the proceeds fram aiy mah poticy or
policles. Fach Insurance caany Js herely authorized and dicected to mka payment for all mxch. logses
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| r_:l}:p:‘:l:ly to Mortgagee alome, and ot to Hortpgapor(s) ond Mortpagee jointly. After doducting frum such
insurance procoeds any expenses incurred by Mortpagee In the collection or handling of euch funde, Morrpagee
may apply the net proceeds, at its option eclther tomed reatoring the Improvaments or as a credit on any
portion of the indcbtedness and other sumw secured herely, vhether then mtured or to mature in the future,
or, at the option of Hortpagee, mxh sume elther vholly or In part may be pald over to Mortgagor(s) to be used
to repalr such Improvements or to  bulld new  impruvements in thelr place or for any other purpose or object
sitisfactory to Mortpagee, without affecting the lien of this Mortgage for the full ssant secured hereby
before mxh payment tock place. LIf Mortpagee elacts to restore the Lnprovoments, ary balance of such monies
after restotation shall elther be appliel toward the reduction of Ladebtedness and other sums secured hereby
or shall be paid to tortgager(s). Mortgagee slmli not be respoelbla for any failure to collect any insurancs
procecds due uwler the termma of any policy regardiess of the eause of such fallure.

Mortpagor(s) further agroa(g) to pay all taxes and sesesaments, gemeral or special, levied upon the
mortgaged premises, before the same sholl becow delinquont.

Fallure to insure paid property and pay the premiume on such Insurance before the same become delinquent,
as well as fallure to pay all such taxes and assessments before the same becom delinquent, shall constitute
default in the terms of this mortgage; and, In swch event the Mortgagee may, at its option and without notlce,
pay such delinquent Insurance promlums, tmes, or assessments, add same to the principal of the wrtpage
indebtedness, declare the mortgage iIn default, and proceced st ite option to foreclose the same just as 1f
default had been made in payment of the indebtednese or frvlebtednesses hereby secured.

No fallure of Mortgagee to excrcise anmy option herein givin to declare the maturity of, the debt herely
secured shall be tnken or construed as a walver of icts right to exercise such option or to declare such
mrurity by reason of any past, present or future default on tha part of the Mortgagor(s), and the procurement
of Insurance or the paymnt of taces or other liens, debts or charges by Mortgages aliall not be taken or
comstrued as a welvur of its right to declare the mturity of the indebtedness hereby secuted by reason of the
faflure of Mortgagor(s) to procure such insurance or to pay such taxes, debts, liers or charges.

IN TESTIMONY WEREDF, sald Mortgagor{s)(has) (have) hereanto set their hands and seals or has coused this
{nstrument to be executed in its name and attested to by the undersigned suthorized officers and its seal

affixed hereto, on this the 28th day of ! April , 19 89 .
(L:Sl} (L-S-]
—— (L-E-) {LiSi)
ATTEST: _ _
By - - _ _
As its _ _ _
oqF OF ALA. SHELEY L2
H:JF{;EFRTWT TS | Déadi Tax  §
e TRUMERT WS 2.Mig Tax  [ASeO
agmay -t PR Z 25 3. Revording Fee__ 7 40
4. Indexing F
I i Ehee 00
-7 L oGE OF PROBATE OTAL /44302
STATY, OF ___Alabama )
oY oF ___Jefferson )

I, the uniersigned, & Notary Public In and for sald costy and (n sald state, hercby certify that
David F. Byers

ey ———
e nymels) . is slaned  to the [orepolng conveyaice, and o 1S knowm to me, acknwledped belfore
me that, being informxd of the contents of the comveyance _ he executed the same wluntarily and a9

his .act on the day the esme bears date and furthemore that e appoints Clty Federul Savings and
Toan Association his true and Lasful Attorney In Fact upon the ocourrence of an event listed in provision

8 of this agreament.

CIVEN unvier my hand and seal of office this the 28th  day of April .19 8.
Wiy Pyl win Lroyvwad by
v Shirley Carson .. : M/"{bﬂ-@ —
of Chy fedeal Saving) & 'zen Apwrcintion Notarcy/Aublic |
P00 Jesond Avema, Nn_ Brminghem, Ala
My Commirsion Explces: 1-18-90




