CHATTEL MORTGAGE

STATE OF ALABAMA -
) /Qf?%(
COUNTY oF Shelby ) |

. "N

KNOW MEN BY THESE PRESENTS, That for and 1ﬁ congideration of
indebtedness to YFirst National Bank of Columbiana , 4n the sum of

seventeen thousand and 00/]00 ---- Dollars ($ 17,000.00 ), due by promissory note bearing
date Apri] 17, #1989 » and payable in 60 iumnstall-

ments in the amount of three hundred eighty two and 46/10%1lars ($382.46 ) until the

full sum of seventeen thousand and 00/100 Dollars ($17,000.00) with-the initial rate of

interest thereon at 12 §( X has been paid. Now, to secu're the punctual pay-
ment of sald indebtedness, to First National Bank of Columbiana -~ , ctne satd Morcgagor,
First Natinnnl Bank of Columbiana

does hereby grant, bargain, sell and convey to sald

the following personal property, to wit:

One 4-raom house with bath located on Mlabama Power Company Lot #344 on Lay Lake together
with all improvements and appurtenances situated thereon and connected therewith, inclusing
but not restricted to boat house, pier, and all interest owned by them in well and well house.

See addendum attached hereto and made a part hereof.

It 1s expressly understood and agreed that the recreational site and rights
of the Licenseae under the licanqla agreement are not considered as property

herein conveyed.
UPON CONDITION, howvever, that if he pays said promissory note to the saild

First National Bank of Columbiana __or its assigns, with interest, this deed to be
void, but if he fails to pay satd First Mational Bank of Columbiana in whole or

in pn'rt. at maturity, then  First National Bapk of Columbiana or its agents or

" assigns, are authorized to taka possession of said property, and after giving eixty {60)
days' notice by posting dua notice at the courthouss in the county in which said property

o 230 mx3b7

15 located, to ssll the same (subject to conditions of license agreement and supplement
thereto mentioned in the following paragraph) at auction, to the highest bidder for cash
in front of the courthouse door in said county, such property not being required to ba
exhibited at such gale, and the proceeds to devote to the pnying# first, the expenses
of advertising and selling, and the payment of a reasonable attorney's fee for fore-
closing this mortgage; and second, the amount, with interest, that may be due on said
promissory note, and the surplus, if any, to be turned over to the undérsignad. and the-
mortgagee or its assigns ave authorized to bid and become the purchaser of sald sale.

It 1s expreasiy understood and agreead that all rights under this mortgage are
suburdinafn and subject to that certair license agreement (Recreational Site Agreement)
entered into between Alabama Power Company, as Licensor, amnd Phillip S. -Handley .-

as Licensee, on the ____zm___dlj of ﬂﬂy 1883 KO OKRE X AR IR RRERE X RE
BRI LORKIOE MEOREISRE DR . pROhe - RaYXaS o
1% -, and to the Supplemental Agreement to Recreational Site Agreemtnt dated the
" day of ] ST
Witness my hand and seal " this 17th _day of __ April _ » 1989

u% m M S &L\ (L.S.)

* ..,/0, e T {1..5.)



P . R LU

.- w BETENERNE
T - .

| ADDENDUM TO MORTGAGE

TIIS ADDENDUM is attached to and made a part of that cerlain mortage (the “Morigage”) dated

April 17, 1039 _ between _Phillip S, Handliey (borrawer, "Mortgagor™) and
' ' ank _of Colimhiana(lender, “Mortgagee”).

The following provisions shall be a part of the Mortpage as fully as if set out in full therein, and shall
control in the event of any conflict between the provisions sct forth in this Addendum and the 1eems of the
Mortgage: '

1. This Morigage is subordinate and subject to that cerlain Recrcational Site Agreemeat entercd inlo

between Alabama Power Company ("Licensor™) and Phillip S. Handley
(*Liccnsee”), on the 24thday of May ) . 1983, on Alabama Power Company
Lease Lot 344 , according to the Alabama Powcr Company plat of Jouth OKomo
Beach Subdivision (the "Sile”) {and to the assignment of such Recreational Site Agreement
on . 19____, by the Licensce to ] (the
"Recreational Site Agreement”), and is further subject to the terms of that certain Supplemental

Agreement to Recreational Site Agreement among Licensor, and the Morigagee and Morlgagor

hereunder dated April 17, 71989 _ (the "Supplemental Agreement’).
2. It is expressly understood and agreed between the Mortgagor and the Mortgagee, any language in this

Morigage to the contrary notwilhslanding, that, except for any alter-acquired interests of Morigagor as
sct forth below, the Site is not part of the property conveycd or mortgaged hereunder.

o)
oD
o
é 3. THIS MORTGAGE 1S INTENDED TO CONVEY OR MORTGAGE ONLY: (i) the Mortgagor’s
B intcrest in the improvements Jocated on the Site, subordinate, subject to and together with the
e} Recrentional Site Agreement and the Supplemental Agreement, as aforesaid; and (ii) aftcr-acquired fee
E?-l intercsts, if any, of the Morigagor in the Site. For the same consideration set forth herein, Morlgagor
hereby grants, bargains, sells and conveys {0 Mortgagee, on the same terms as scl forth hcrecin and
intended to be part of the property morigaged hercunder, any and alt fee interest in the Siie which
% subscquently may be acquired by the Motlgagor from the Licensor named in said Recrcational Sic
Lo Agreement, or olherwise.

IN WITNESS WHEREOF, Mortgagor has executed this Addendum on April 17, , 1089

BORROWER - MORTGAGOR

B WITNESS:

Q il [fﬁu o’ Phillip S. Handley

WITNESS:
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