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MORTGAGE—LAWYERS TITLE INEQRA.HGE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY | |

. * . i
Ira Lee Bevan and wife, Jackie Gyale Bevan o o

| . : f ' .
{hereinafter ealled “Mortgagors”, whetler one or more) are justly {ndebted, to o BT

"I -d

Gorden L, Mulkey and wife, Mary F. Mulkey , | S

_ . o o (h_nuln;ftar called “Mortgages™, whether one ur. m;r;'.l'.. .i;'ii'.l;n sum
of Twenty Eight thousand, Five Hundred & Nu/lOO.*###*#**####**#####**##*#**#-m“.“
{($ 28,500.00 ), evidenced bY Mortgage Note of even date. - '
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And Whereas, Morigagora lzrcid. in incurring said indebtedness, that this mortgage should be given to secure the pri;r;pt
payment thereof. 1 ! - |

U

| | e

. NOW THEREFORE, in consideration of the premises, said Mortgagors, W)
Ira Lee Bevan and wife, Jackie Gyale Bevan | o | o £
- T

and all others executing this mortgage, do hereby :rnnt: bargsin, sell and convey unto the Mortgagee the following described

real estate, situated in Shelby ro County, State of Alubama, to-wit:

Lot #6, First Addition to Deer Springs Estates as recorded in Book 5, page 384w~
Probate Office of Shelby County, with all improvements situated thereon. _
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Mortgagor's Address: Mortgagee's Address !
Ira Lee Bevan & Jackie Gyale Bevan Gorden L. & Mary F. Mulkey
Rt. 3, let & S 1354 Simmsville Rd.

Deer Springs Road Alabaster, Alabama 35007

Alabaster, Alabama 35007
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To Have And To Hold the sabova nted property untd the said Mortgages, Mortgages's suecessots, hairs, and asaigna for-
ever; and for the purpose of furthﬁilﬂuril:l Ft.h- payment of sald lndaﬁ!dnm, the undsraigned agress to pay &l taxes oF
assessments when imposed legally upon said premises, and should default be made in the E.m:nt same, the said Morigages
may at Morigagee's option pay off ths same; and to furthar securs said indebtedness, fivat abovs named undersigned agress to
keep the improvemonts on said real estats insured against loss or damage by fire, lightning and tormado for the fair and
roasonable insurable value thereof, in companies satisfactory to the Mortgages, with loss if any, payable to said Morigagee,
as Mortgagee's interest may appear, and to promptly deliver said policiea, or any ranewsl of said policies to said Mortgages;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagea, or assigni, may at Mortgages's option insure said property for said aum, for Mortgagee's
own benefit, the policy if collected, to be credited on sajd indebtedness, leus cost of collecting same; all umounts so expended
by said Mortgagee for taxes, sasessments or insurance ahall become = debt to snid Mortgages or assigns, additional to the
debt hereby specially secured, and ahall be covered by this Mortgage, and bear Interest from date of payment by said Mort-
gagee, or asigns, and be at once dus and psyable.

Upon econdition, however, that if the sald Mortgagor pays asld indebtedness, apd reimburses said Morigages or assigns
for any amounts Mortgagees may have expended for taxes, assesaments, and insurancs, and interest thereon, then this con-
veyance to be null and void; but should defauit be made in the payment of any sum expended by the sald Mortgagee or 8i-
signs, or should said indebtedness hereby secured, or sny part.thereof, or the interest theresom, remain unpsid at maturity
or should the interest of said Mortgagee or assigns in said prup-lrtz bacoma endangered by reason of the snforcement o
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said oventa, the whole
of »aid indebtedness hereby secured shall at once becoma due and payable, and this morigage be subject tb foreclosure aa now
provided by law in case of past due mortgages, and the sajd Mortgagee, agents or assigna, ahall be authorized to take posses-
aion of the premises hereby conveysd, and with or withqut first taking possession, after glv’ln: twenty-one days’ notice, by pub-
lishing oncs a week for three mnlmtiviuwukl. the time, piace and terms of aale, by publication in some newspaper publiahed
in sajd County and Stats, sell the 3ame in lots or parcels or en massa.as Mortgages, .f:;t' or mla;u deem beat, in front of
the Court House door of said County, (or the division thereof) whare said property is ted, at public outery, to the highast
bidder for cash, and apply the procesds of the sale: First, to the axpense of advertising, seliing and conveying, including a
reasonable attorney's fee; Second, to the payment of any amounts that may have been expanded, or that it may then be neces-
sary to expend, in Fljrinz insurance, taxes, or other incumbrances, with intereast thereon; Tht'rd, to the payment of said
indebtedness in full, whether the samae shall or shall not have fu*llr matured st the date of said sale, but no interest shall ba
collocted beyond the day of sale; and Fourth, the balancs, if any, to be turmed ovar to the said I-[url:nfur and undiniiﬂod
further agree that said Mortgages, agents or sasigns ma bid st said ssle and &urr:hm sald property, Iif the highest. bidder

.

therefor; and undersigned further agree to pay & reasonable attorney’s fes to said Mortgagse or assigns, for the foraclosurs

of this mortgage in Chancery, should the same be 80 foreclosed, Ioe to be a part of the debt hersby secured. .
IN WITNESS WHEREOF the undersigmed -
Ira Lee Bevan and wife Jackie Gayale Bevan f:);
€2 bave hereunto settheir signatures  and sesl, fhls 26th, deyof © April 1089
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::En THE STATE of Alabama . | : L
Shelby | COUNTY ' | |
"I, Mary P. Mulkey ' . a Notary Public in and for said County, in ssid State,

bareby cortify that Ira Liee Bevan and wife Jackie Gayale Bevan
whaose Ueme signed to the f#ﬂ.ﬂin-l conveyance, and irhi'ﬁ'are . kmown to ma acknowledgsd befors me on this day,
that being Informed of the contents of tha conveyance they exscuted the zame voluntarily on the day the enme bears date.

Given under my hand and official seal this 26th. . day of April , 19 89
My_Cﬂmmissinn Expires: 12-23-90 - Notary Public.
THE SBTATE of }
- . . COUNTY ' -
1. , & Notary Public in and for sald County, in said Stats,
hereby certify that o * .
| .whnu nameo &s of 5 |

s corporation, is signed to the foregoing conveyance, and who s known to me, u‘.lmowhdnd;hfnn ms, on this day that,
being informad of the contenis of such conveyancs, he, ss such officer and with full autherity, executad the same voluntarlly
for and a» tha act of said corporation.

Civan under my hand and official seal, this the . day of ., 18
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