TR M L

. .
=" ., T Pl TRl

.- s ...
— re e

- il

LN Y.
pom 200 ax

Sefa
-
" _r

r-
Lo

ol ]

_-I
Lr

-

This Instrument was prepared by SUSTIE ROBERTS
__BARBARA J LOONEY (Name) _piRSF—FRDERATOPALPSE—

(Address) — 3oit onm AYE FASPBER Alc3
CINDY I LOONEY _ 5501

1811 Sacond Ave
520 CREEKVIEW DR | J Fhﬂhil:giﬂnn;ﬁ;;;m |
asper, ma 36502-1
PELHAM AL 35124 Firat Redernl (208) 221-4111

MORTGAGEE |
*You™ means tha mortgages, its successors and assigns,

MORTGAGCR /15-?/ Lo

*|* includes each mortgagor abova. :
o .-

REAL ESTATE MORTGAGE: For value received, |, — _ BABRBARA J_1L00
AL — — .. mortgage, grant, bargain, sell and convey to you, with power of sale,

L
to sacure the payment of the sacurad debt described below, on — APRIL. 11, 1989, the real estate described below and &ll rights,
sasements, appurtenances, rents, leases and axlsting and future.dmproyemaents and fixturas (all callad the “property”).

PROPERTY ADDRESS: _ 520 CREEKVIEW DR ' PELHAM | Mobama 33124

(Strest) (Cley) {Zlp Code)

LEGAL DESCRIPTION:

LOT 6, IN BLOCK 3, ACCORDING TO THE SURVEY OF OAK MOUNTAIN ESTATES,

AS RECORDED IN MAP BOOK 5, PAGE §7, IN THE OFFICE OF THE JUDGE OF
PROBATE OF SHELBY COUNTY, ALABAMA: BEING SITUATED IN SHELBY COUNTY,

ALABAMA.

_ located in SHELBY . County, Alabama,
TITLE: | covenant and warrant titla to the property, except for

B R

SECURED DEBT: This mortgage secures rapaymant of the securad debt and the performance of the covenants and agrasments contained in
this mortgage and In any other document incorporated hareip. Secured debt, as usad in this mortgage, includes any amounts | owe you
under this mortgage or under any instrument securad by this morigage and all modifications, extansions and renawals thareof.

The secured debt Is wid;nr.:ad by {Liat all ipstrumeants ‘end nﬁraamnnt: sscured by this mortgage and tha dates thereol.): . B
% __ ONE PROMISSO0RY NOTE DATED APRIL 11, 1983

¥ Future Advances: All amounts owed under the above agresmant are secured sven though not all amounts may yst be
advanced. Futura advances under the agreement are contemplated and will ba securad and will have priority to the same
axtent as If made on the dete this mortgage |s axscuted, :

333

[X] Revolving credit loan agreemant dated L 1 1989 At amounts owed under this agresment are sacured aven
though not ali amounts may yet be advanced. Future advances undar the agreament are contemplated and will be secured and
will have priority to the same gxtent as if made on tha date this mortgage is executed.

S o
The above obligation 18 due end paysbie oh _APRIL 11, 2004 if not paid earlief.

The tota! unpeld balance secured by this mortgage at any one 1ime shall not excesd a maximum princlpal amount of:
--------------- ———mm=—==Dollars (§ & 2000.00 )

Tr

plus interest, plus any disburssmants made for the payment of taxes, gpecial assessmants, or insurance on the property, with Interast
on such disbursements. , .

' -
1 - .ll- : "

: K1 varlable Rate: Tha interest rate on the obligation secured by this mortgage may vary according to tha terms of that abligation.

'y (] A copy of the loan agreameint contalning the terms under which tha Interest rate may vary is atiached to this mortgage and
made a part heraof, oty

Lo
bt QIDERS: [J Commercial [ . ]
SIGNATURES: By signing below, | lsﬂ'n to the terms and covenants containad in th f . nﬂw- ncluding those on the reverss side which
are haraby Incorporated onto this side of this mortgage form) and In any ridersg/lese sbove signed fiy m .
JI.-" . _ :
(Seal) -ﬂj 4 KA A __""l ¥ A {Saall*
Y ARBARA J _LOONEY
{Seal). L b SR A walEe (Sasl)
CINDY L LOGNEY -
WITNESSES:
[
\ g ACKNOWLEDGMENT: STATE OF ALABAMA, JEFFEESDN — ,County s8: ' " ":_"_“'_'
oo I, MWMIL , & Notary Public in and for said county and in said state, harsby certlfy that
[y |
%E BARBARA J LOONEY AND CINDY 1 LOONEY
i ﬂ whose namelal AR E- signed to the foregoing conveyance, and who _ARE___ known to me, acknowledged befors me on
- i Indlvidual thia day that, being informed of the contents of the conveyance, _THEY executed the same voluntarily on the day ﬂ"l".
a sarme baars date.
- whoas name(s) as - of the _ .
Corsorst a corporation, signed 1o the foregelng conveyance and who xnown to me, acknowledgad befcre me on
orporste thiz day that, being informed of the contents of the conveyance, ha . as such officer and with full authority,
exscuted the sama voluntarily for and as the act of sald corporation. | | |
Glven under my hand this the "?l fTH day of APRIL : - , 1989 —

.rst Federal

fAlabama...

My commission axplres.

- QRRE RAMVERS OVETIAE (e 2T fLan MM ERANE EARAR NP MTS AL RM14M7 ALABAMA
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COVENANTS L ., :
, . '
1. Paymants. | agres to make all payments on the secured debt when due. Unless we agree otherwise, any payments you recelve from mae or
for my benefit will be applied first to any amounts | owe you on the secured debt (exclusive of interest or principal), second, to interest and
then tudpéirlljﬂ al. IfI iart;al“prapafmant of tha sacurad debt occurs for any reason, it will not reduce or excusa gny scheduled payment until the
securad debt |s pald in Tull.

2. Claims against Title. | will pay all taxes sssesgments, liens and éncurmbrances on the property when due and will defend title tn.tﬁa;;—ﬁp;arw
against any claims which would impair 11e lien of this mortgage. You may requira me to assign any rights, claims or defenses which | may
have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. 1 will keap the property insured under tarma accapt ble to you at my expense and for your benefit. AH insurance policies shall
include a standard mortgage clause in favor of you. You will be %amad as loss payes or as the insured on any such insurance policy. Any
insurance proceads may be applied, within your digcration, to either the restoration or repair of the damaged property or to the sacured debt.
If you requira mortgage insurance, | agrae to maintain guch insurance for as long as you requirs.

4. Property. | will keep the property in good conditlon and make all repairs reasonably neceasary.

g

5. Expanses. | agree to pay all your expsnses, ineluding reasonabld attorneye’ fese if | break any covenants in this mortgage or in an uhligaﬂuria

ﬁgcufraﬁi by this mortgage. Attorneys’ fees include those awarded by an appaliate court. | will pay these amounts 10 you as provided in Covenant
atf this mortgage. i

6. Default and Acceleration. if | fail to make any parmant when disa ¢r break any covenants under this morigags, any prior mortgage or any

obligation securad by this mnrt#a e, you may accelerate the maturity of the sacurad debt and demand immediate payrmant and axercise any

ather remady available to you, his mortgage gives you the power of sale, which you may also invoke under the cﬁcumstam:as deacribed in

the previous santence. If you invoke the power of sals, you will give notice of the sale by publication once 8 week for three successive weeks

in some newspapar published in the county in which the property or any portion of it ig located. This notice will give the time, falana and terms
'

of the sale, and a description of the property. After this notice is given, the property will be sold to the highest bidder at public auction at tha
tront door of the County Courthouge of the county in which the notice of sale was published. . '

L .1.h
7. Assignment of Rents and Profits. | astign to you the rents and profits of tha property. Unless we have agreed otherwise In wilting, | may
collect and retain the rants as Iun%as | arm not in default. if 1 default, you, your agent, or a court appointed receiver may taka pnssassﬂnn and
managa the property and collect tha rente. Any rents you collect shall be applied first to the costs of managing the proparty, including courn

costs and attorneys’ faes, commissions to rental agents, and any other nacessary related expenses. The remaining amount of rents will then
apply to payments on the sacured debt as provided in Covenant 1.

iy 3. Waiver of Homestead. | hereby waive #i right of homestead exsémption in the property.

&

| A |
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9. Leaseholds; Condominlums; Planned Unit Developments. | agres to comply with the provisions of any leasa if this mortgage iscn 2 leasehold.
if this mortgags is on a unit in a condominkum or a planned unit development, | will psrform all of my duties under the covenants, by-laws, or
regulations of the condominium or plannad unlt development. . | : .

10. Authority of Mortgages 1o Perform for Mortgagor. If | fail to perform any of my duties under this mnn?agu, you may parform the duties

or cause tham to be performad. You may sign my name or pay any amount if nacessary for parformance, If any construction on the property
ig discontinued or not carried on in a reasonabls manner, you may do whatever is necessary to protect your security interest in the property.
This may include completing the construclon.

YBUr failure to perform will not preciude yau from axercising any of your other rights under the law or this mortgage.

ny amounts paid by you to protact your sacurity interast will be secured by this mortgage. Such amounts will be due on damand and will
% 'eXr

interest from the dats of the payment until paid in full at the interest rate in effect on the sacured debi.

41, Inspection. You may enter the property to ingpact if you give me notice baforahand. The notice must state the ressonable cause for your

ingpactian.

-

12. Condemnatlon. | assign tu. you the pr&uds of any award or tlaim for damages connacted with a condemnation or other taking of ali or

“any part of the property. Such proceeds will be applied as provided in Covenant 1. ia assignment is subject to the terms of any pricr sacurity

Jagreement. .

‘“ 13. Walver. By exercising any ramedy avalisble to you, you do nat give up your rights to later use any other remedy. By not exercising any

rernedy, if 1 default, you do not walve your sight to later consider the event a default if it happans agaln.

14. Joint and Several Liabliity; Co-signers; SBucgessors and Assigns Bound. All duties under this mortgage are joint and several. If | co-sign
this mortgage but do not co-sign the underlying debt i do so only to mortgage my intarest in the propeérty undar the tarms of this mnrtgaiu.
| also agrea that you and any partz to this mortgage may extend, modify or make any othes changes in the terms of this mortgage or the
sgcured debt without my consent. Such a change will not release me from the tarms of this mortgags.

The duties and benefits of this mertgage shail bind and benefit thé successors and assigns of elther or both of us.

[ PR |

15. Notice. Unlass otherwlse requlred by law, any notice to ma ghalt ba givan by dslivering It or by mailln? it by certified mail addreased to
ma at the Property Address or any other address that | tal) you. | will give any natice to you by certified mail to your address on the front sida
of this mortgage, or ta any other address which you have designated.

Any notice shall be deemed to have been ghen 10 alther of us when given in the manner stated above.

16. Transfer of the Property or a Beneficlsl intarest In the Mortgagor. if 81l or any part of the property or any interast in it iz sold or transferred
without your prior written coneent, you may demand immediate payment of the secured debt. You may 2lso demand immediate paymaent if
the mortgagor la not & natural pargson and a benaficlal interest in the mortgagor is 8oid or transfarrad. However, you may not dermand paymaent
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When 1| have paid the secured debt In full and all underlying agresrments have been terminated, this mortgage will become null
and void and you will releass this mortgage. '
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