The true consideration of this instrument is $275,000.00, the raminint_._"; being inter-astl and
other miscellanecus charges. /372

J1¢46T | mster mortgage

THE STATE OF ALABAMA MORTGAGE
JEFFERSON COUNTY

THIS MORTGAGE, made and entered into on this, the 1st day of Septenmber .19 88 . by and between
Rexgate Properties, an Alabama General Partnership, and

Randall H. Goggans, a married man, and Rex V. Alexander an unmarried man

panies of the first part, and UNION STATE BANK, Birmingham,!AIabama. party of the second part,
WITNESSETH. THAT WHEREAS, parties ol the first part are justiy indebted to pacty of the second part in the
sum of Two Hundred Seventy Five Thousand and NO/100--=———=====—=—m—smmmee oo e oo oo Pollars.

With 10% Interest from date of each digbursement.
evidenced by one or more promissory note{s), payable al Union State Bank, Birmingham, Alabama. The balance of the said indebtedness with all

interest therean matures and is payable on the 15t . day of March
19 _ 89 | or in monthly installments of $ : each, commencing on the day of
19 , and on the | day of cach month thereafter until entire amount,

principal and interest, is fully paid. |

NOW, THEREFORE IN CONSIDERATION of said indehlednéss and in order 1o secure the same, and any other indebtedness or obligation of
Cyparties of the first part, or either of them, to party of the second pa rt, whether as principal debtor, endorser, guarantor, or otherwise, whether now

k

(N existing or hereafier incurred, parties of the first part de hereby grant, bargain, sell and convey unto party of the second part the following described '1

properny, to-wik
SEE EXMIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF
$260,000.00 of the true condieration of this instrument is renewal of that certain

mortgage dated July 1, 1988, and recorded in the office of the Judge of Probate
Shelby County, in Book of Mortgages Volume 198, Page 825.

. Ok ?.38 rAGE

1. Mortgage in the amount of 15,000.00 dtd. 9-1-88 by
and between Rexgate Properties and Union State Bank.
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L e
Union State Bank

3449 Lorna Road

Birrningham, Alabama 35216
(205) 822-9380
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This instrument prepared by Reed Alexanider, President, Union State Bank, Birmingham, Alabami

TO HAVE AND TO HOLD, together with all and singular the rights, tenementis, hereditaments and appurtenances thersunto
belonging or in Anywise appertaining, unto party of the secord part, ils successors or assigns, in fee gimple.

And parties of the first part, for themselves, their heirs, successors and assigns, do hereby covenant with party of the second
part that they are lawlully seized in fee of the said premises; that they have a pood right to sell and convey the same; that said
pretnises are {ree Irom cncumbrance; ahd that they warrant and will forever defend the title to said premises against the lawful
claims and demands of all parties whomsoever,

This conveyance is upon condition, however, that, if parties of the first part shall pay and discharge the indebtedness hereby
secured and each installment thereof as the same matures ahd shall perform each and every convenant herein containad, then this
conveyance shall become null and void, But if said parties of the first part should make d:{ault in the payment of said indebted-
ness, or any installment therecf, or the interest thercon, or should they fail 10 keep any convenant in this mortgage contained, or
should they be adjudicated bankrupt, or should the interest or party of the second part in said property become endangered by
reacon of the enforcement of any other lien or encumbrance thereon, or shouid a receiver be appointed for parties of the first part,
then, in any such event, at the election of party of the second part the entire indebtcdness secured hereby shall become immediately
due and pavable, whether due by the terms hereof or not: and party of the second part, its agent or attorney, is hereby authorized
to lake possession of the property hereby conveyed, and with or without possession thereof to sell said property ai public outusy
tc the highest bidder, for cash, before the pourthouse door of the county in which said properly is located, alter giving nutice ol
the time, place and terms of sale by Eublicalinn once a week for three successive weeks in a newspaper published in said county or by
giving notice in any other manner authorized by law.

And said perty of the second part Is authorized, in case of sale under the power herein contained, to execuls a conveyance
to the purchaser, conveying all the right and claim of said parties of the first part in and to said premises, gither at law or in
equity. And said party of the second part may purchase said property at any salc hereunder and scquire litle thereto &g a stranger,
and in case of & purchase by party of the second part, said party of the second pari, or any person authorized by it in wriling,
shall have the power to convey all the right, title and interest of parties of the fust part in and to said premises by a deed to the
party of the second part. : _

Out of the proceeds of sale party of the second part shall pay, first the costs of advertising, selling, and conveying said
property, together with a reasonable attorney’s fee of not less than ten percent of the amount of the indebledness then due; secondly,
the amount of the indcbtedness due and owing ip party of the second part hereby secured, together with the interest thereon,
and any taxes, insurance premiums, or other charges that pariy of the second part may have paid as herein provided; and lastly,
the surplus, if any, shall be paid over to parties of the firslt part, their heirs or assigns.

Parties of the first part convenant that they will pay all taxes and assessments thet may be levied against said pertyislnd"“
“ A

that they will insure, and will kcep ingured, the improvements thereon against loss by fire, windstorma and such other peri

may be required or designated by party of the second I:m;rtl,’l in insurance companies that are acceplable to party of the second purt, =" ™

for thuir reasonable insurable value and in no event less than the amount of the indehtedness secured by this mortgage. The
original policies evidencing said insurance shall he delivered to and kept by party of the second part and shall contain loss clauses
acceptable to party of the second part, providing for payment in the event o loss to parly of the second part as its interest may
appear; and in case of the failure of parties of the first part to pay said taxes or assessments before the same, or any part thereof,

become delinguent, or in case of failure to ingure the improvements on said property, party of the second part may, at its optian,

either pay said taxcs and assessments and ﬁrm:ure said insurance; and the amount of taxes, assessment or insurance premiums 23 paid
chall be secured by this conveyance aa fully and to the same extent and under the same conditions as the indebtedness herein

above described: or party of the second part may, at iis election, proceed to foreclose this mortgage,

Pariles of the first part covenant and agree {hat until all of ihe indcbledness secured hereby Is pald n full, they will not sell. convey,

mortgage or olherwlse alicnate sald property, and will not creste or suffer any other licn or encumbrance to be created agalosl same,
other than taxcs and asscssments lawfully levied by governmental authorities, without the writlen copnsent of party of the second part.

t $he first part hgve hereto sct th:ir hands. and seals, on t

f. the day and year hereln

/ {L. 8} n (L, B.)
M&g-__ (L. 8) {;i.;ﬁ/‘d Cﬁ (L. 8)
THE STATE OF ALABAMA }
JEFFERSON COUNTY
I, & Notary Public in and for said State and County, hereby ctrﬂf}fi
that - ' and : “
ho is/are known lo me, acknowledged before me on this day, that

whote meme/names are signed to the foregoing cnt}_?qjﬁnﬂfriﬁ.ﬂd-. ;

+

Ay bl L .
heing informed of (he contents of the conveyance, _ICE + Y fﬂ.sud the same voluntarily, on the day the same bears date. -
|NSTRUH ’ £ " 19

Given under my hand and seal on the .
86 SEP 20 AM|
2 m": 22 %‘Da g Notary Publiz

}- a3 p=n 15.!.!-

THE STATE OF ALABAMA e - R

JEFFERSON COUNTY JUDGE OF PROBATE ?f“
I, the undersioned _, a Notary Public in and fo said State and County, hereby cerlify

ot Rex V. Aleander, an unmarried man

whose name(s) as - partners and B — 5
respectively, of Reapate Properties an  Aldam Gereral a4 corporation, issare signed (o the foregoing conveyance and
' - [ ]

i ' i .d of the eontents of 1the conveyasnce
who isfare known to mr, acknowledped before me on this day, that being informed o i : ,
as such officer(s) and with full authority, cxecuted the same voluntarily for and as the act of zaid corporation,

Given un”and and seal on the 1st day ﬁﬂﬁ:ﬁ e e = ﬂ

ot

I‘. 1'

.nd _Randall H. Goggans, a marrjed m
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EXHIBIT "A"

Parcel L of Tract Eight SBubdivision, as recorded in Map Book 10 pages
2] and 22, in the Frnbntt Office 6f Shelby County, Alabama, being
dencribad as follows: The South IIZ of the Southeast 1/4 and
Northeast 1/4 of the Southeast 1/ Bection B8, Township 20 South,

Range 1 West, Bhelby Gnunty, Alebama; being nitunted in S8helby County,
Alabama.

0il, gas, mineral and mining rights excepted.

Together with' ingress and egress rights and nubjuct to Agreement as to

ingress and egress, sll as set nut in instrument recorded in Real 145
page 51 in Probate Office.
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