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g;?;FO}LASB}ElITBY } ENOW ALL MEN BY THESE PRESENTS: That Whereas, Edward Perry

Williamson, James Dowell Williamson, Ronald Franklin
Williamson and Michael Kent Willidmson, individually and doing business as
Missing Link Investments, an Alabama general paytnership,

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to ¥ William Clarence Woodruff
and wife, Frances Woodruff, -

| {hersinafter called "Mortgagee”, whether one or more), in the sum

of One Hundred Thirty-three Thousand and No/100------------cc-c—-=--- Dollars
(8133,000.00), evidenced by onie promissoxry note of even date herewith in the like
amount of $133,000.00, bearing interest at the rate of eight and one-half

ercent (8%%) per annum from date, and payable in 15 annual installments of

16,015.92 each, with the first installment being due on Aprili6 , 1990,
and one such installment becoming due and payable each consecutive 12 months
period thereafter until paid sum, together with interest, has been paid in
full, with leave to the Mortgagors to cancel, by payment in full, any or
all of said installments, at their election, without charge of the unearned
interest thereon. All payments shall be applied first to interest on the
unpaid balance of principal, and the balance to principal. A late charge
of 10% of the amount of the payment shall be added to all payments not
received within 15 days of the c‘lém date of such payment. Payable at 2026
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And Whereas, Mortgagors agrded, in incurring said indebtedness, that this mortgage should be given to secure tha prompt
payment theraof.

NOW THEREFORE. In consideration of tha premises, said Mortgagors, Edward Perry Williamson,

James Dowell Williamson, Ronald Franklin Williamson and Michael Kent
Williamson, individually and as partners of Missing Link Investments,

an Alabama general partnership, |
and all others exscuting this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described

real estate, situated in Shelby County, State of Alabama, to-wit:

Begin at the Southwest corner of the SE% of the SW%, Sec. 29, o
T-18-S, R-1-E, thence run North along the West line of said o
-3 Section a distance of 934.86 feet, to the Southeast right- |
of-way line of ShelEy County Hwy. No. 43; thence turn a
deflection angle of 62°34'12" to the right and run along said
right-of-way line a distance of 781.75 feet, to an old fence
line; thence turn a deflection angle of 26°06'26" to the

right and run along said fenc¢e, a distance of 282.69 feet,

to a fence corner; thence turn a deflection angle of 92°06'59"
to the right and run along an agreement line, a distance of
1303.20 feet to the South line of said SE% of the SWX%; thence
turn a deflection angle of 89°17'57" to the right and run West
along the South line of said %-% Section a distance of 958.59
feet, to the point of beginning. Situated in the SEX of the

SWk% 6 Sec. 29, T-18-5, R-1-E, and containing 25.93 acres, more
- or less.
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Also, the EX of the NE% of the NW%, Sec. 32, T-18-S, R-1-E,
containing 19.42 acres, more or. less.

The above two descriptions déscribe a tract containing 45.35

acres, more or less, of which 3 to 3 acres, more or less, are
in a flood plaipn, | "

This is a purchase-money mortgage executed by the Mortgagors to the

Mortgagees herein to secure the balance of the purchase price due on the
above described realty.
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To Have And To Hold the
ever; and for the purpose

above mnud“rprupertr unto the said M gos, Morigages's ruccessors, heirs, and assigns for-
of further sec

yment of said inde ess, the undersigned to pay all taxes of

the _
gssessments when imposed legally upon id premises, and should default be made in the payment of same, the said Mortgages

may at Mortgagee's option pa

same; and to further secure said indebtedness, first above named undersigned .gi:'“lntﬁ

0
keep the improvements on lﬁd real estate insured agains loas or damage by fire, lightning and tornado for the
ceasanable insurable value thereof, in companies satlsfactory to the Mortgagee, with lmi iff mya payable to said Mortgagee,
o r

as Mortgagee’'s interest ma

and if undersigned fail to

appear, and to promptly deliver said policies, or ANy renewa spid policies to said Mortgagee;
eep =aid property insured RS above specified, or fall to deliver said insurance policies to said Mort-

gagee, then the aaid Mortgages, or assigns, may at Mortgagee's option insure ssld property for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting sama; all gmounts so expend

by said Mortgagee for taxes, agsesaments or insurance, chall become & debt to said Mortgagee oOr assigns, additional to tha
debt hereby urecinlly secured, and shall be covered by this Mortgage, and bear interest from data of payment by said Mort-

gagee, Or A%

gns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor Pays said indebtedness, and reimburses said Mortgagea or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest tharani trilan this con-
oIig

veyance to be null and void; but should default be made in the payment of any sum expendad by the said

signa, or should said indebtedness hereby secured, or any part thereof, ot the interest thereon, remain unpald at I:nm,l.ﬂm-h.-:irf
or should the intereat of said Mortgagee or aasigns in aaid propert became endangered by reason of the enforcement o
any prior len or incumbrance thereon, so aa to endanger the debt hereby secured, then in any one of said events, the whola

of maid indebtedness herﬂ't}y

provided by law in case 0

secured shall at ones become due and paysble, and this mortgage be subject to foreclosure a3 Now
past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take poases-

sion of the premises hereby conveyed, an with or without first taki posseasion, after giving twenty-one days’ notics, by pub-
lishing once a weck for three consecutive weeks, the time, place an terms of sale, by publication in some newspapel puablished
in said County and State, seil the same in lots or parcels or en masse nd Mortgagee, agenta or mlg‘-;xln deem best, in front of

the Court House door of said County, (or the division thereof) where said property is located, at pu

iec ou . to the highest

bidder for cash, and spply the proceeds of the sale: First, s axpense of advertising, gelling and conveying including =

reasonable attorney's fee;

Second, to the payment of any amounts that may have been expended, or that it may then be neces-

sary to expend, in Faying {nsurance, taxes, or other Im:umhrnnc:l,u with interest thereon; Third, te the payment of said
’ ulLy

indebtedness in ful

whether the zame shall or shall not have

matured at the date of aaid asle, but no interest ghall be

collected beyond“the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undanig:lnad
further agree that said Mortgages, agents or aesigns ma bid at sald sale and purchase said property, if the higheat bidder
therefor; and undersigned further agree to pay & reasonsble attorney’s fee to said Mortgagee or as=igns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, sal Yee to be & part of the debt hereby pecured.

IN WITNESS WHEREOQF the undersigned Edward Perry Williamson, James Dowell Williamson,

Ronald Franklin

Williamson and Michael Kent Williamson, individually and as

partners of Missing Link Investments, an Alabama general partnership

sve. hereunfo det the Ly signatore 8 and seal, this A6
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THE STATE of ALABAMA

SHELBY COUNTY
: ¥
I, f//ﬂi (?/4-‘-"!' Cﬂrﬂf‘c"“" .IHnurrPuhlieinlndturuidﬂuuty.inu!dﬂt-nh.
«—! hercby certity that Edward Perry Williamson, James Dowell Williamson, Ronald Franklin Williamson
i~ and Michael Kent Wjlllamson hindividuall}} and as partners of Missing Link Investments,
: “hama gpeneral partners ] |
.y Whose nameS ned to the foregoing eonveyance, and who are Elﬂ‘;ﬂ:lto me ctcgnn'éiéi.&f befors e on thia day,
=X that being informed of the contents of the conveyancs they execu X} same vglu?:]tlrﬂr n sy the same boars date,
O Given under my hand and official seal this 26 4 day of April , 19 89
€ My Comnission Expires: S/18/1 PR i B Notary Public.
THE STATE of }
= COUNTY - |
e I, , & Notary Public in and for sald County, in sald State,
hereby certify that | ;;
whose name as ) of P

a corporation, is slgned to the foregoing conveyance, and who is known to me, acknowledged before ma, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full suthority, axecuted the sama voluntarily
for and as the act of sald corporation.

Given under my hand and officlal seal;, this the day of , 19

STATE OF ALA. SHEL BY ©;
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