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~ MORTGAGE

THIS MORTGAGE (“Security Instrument” ...
19....89. The grantor is ......... 11 1iam. By Rprak. j,n.mﬂy_dh,w;l,ﬁﬁ,,__,J.gnmt..L...S.pl:ﬂ.t.lin...m.................w.........
Creeasonse S TN SRS AOY SOy + ("Borrower”). This Secority Instrument s given L0.cmeritasrremrsssnsans crrere *
TAmSouth Mortgage Company, Inc. ... R ovasseessrsbiaERS TSRS A RESY _which Is organized and existing

ander the laws of ..che. shate of Delawars. ... and whose address I8 ....oniisnrncssssssrrssese
P.O, Box 84/, Birmingham, Alabama 3220w B o PYY Y

Rorrower owes Lender the principal sum of ...ﬁﬁ}f.ﬁﬂ.t.}t::Iijig.e...ag.auﬁ.and..ﬂne..ﬂundrad.,a.nd..uo,t.wﬂ-«nm..m.,
e e . Dollars (U5 3.5 '100.00._....). This debt is evidenced by Borrower’s note
dated the same daie as this Security Instrument “Note"), which provides for monthly payments, with the full debt, il not
paid earlies, due and payable on MY L 2009 e terseconisrassarssssrss i cassomsspase st s This Security Instrument
secures 1o Lender: (3) the repayment of the debl evidenced by the Note, with interest, and s)l renewals, extensions and
modifications: (b) the payment of all other sums, with interest, sdvanced under patagraph T to protect Eht security of this
Securily Instrument; and (¢} the performance of Borrower's covenants and agreements ander this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o {ender and Lender's successors and

assigns, with power of sale, the following described property located in )05 X — LD P L
See attached Exhibit "A" for legal.

e !

Ch ’
which has the #adress o e 280 ROBE L8 i smsrssmsmresrsrsg o O s srmrr s

y 0 I!""“ ) MI
Alabama ":*3543 . ("Property Address™);
' (lip Cada)

0 HAVE AND 10 HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafter erecied on the property, and all easements, rights, appurienances, rents, royslties,
mineral, oil and gas rights and profits, weter rights and stock and all fxtures now of hereafter a pari of the propenty. All
replacements and additions shall also be covered by this Securily tnstrument. All of the foregoing is referred 1o in this

Security Instrument as the “Property.”

BORROWEN COVENANTS that Borrowet is lawfully seised of the estate hereby conveyed and has the right to
morigsge, grant and convey the Property and thet the Proserty be unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the I'_ruperty against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nstiona! use and non-uniform covenants with
limited variations by jurisdiction to constitule s uniform securily insirument covering real property.

aLasAMEIR - Family—FNMA/FHLMC UNIFORM (NSTRESEERRY Hrm“l!fl!
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UnirorM COvENANTS. Borrower and Lender covénant and sgree ss follows:

1, Payment of Principst and Interest; Prepayment and Late Charges. Borrower shsll prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taves and Insurance. Subject to applicable Iaw or 10 a written waiver by Le~der, Borrower shall pay
to Lender on the day montlily payments are due under the Note, until the Note is paid in full, & sum (*Funds”) equal to
one-iwelfth of: (a) yearly taxes and assessments which may sttain priority over this Security Instrument; (b) yearly
Jezsehold paymients or ground rents on the Property, if any; (c) yearly hazard Insurance premiums; and {d) yearly
morigage insurance premiums, if any. These items are called "eserow flems.” Lender may estimale the Funds due on the
basis of current data and reasonable estimaies of future escrow items.

The Funds shal) be held in an institution the deposits or accounts of which are insured or guaranteed by a federa! or
state mgency (including Lender it Lender is such an institution). Lender shall apply the Funds lo pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the sccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and spplicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing thet interest sha!l be paid on the Funds. Unless an sgreement s made or applicable law
requires interest (o be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual sccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrumem.

IT the amount of the Funds held by Lender, together with the Future monthly payments of Funds paysble prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,

. a1 Porrowet's pption, eithey prompily sepsid to Borrower of credited to Borrower on monthly nlymjnu of Funds, Il 1he

amouni ef the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necéssary (o make up the dkficienty in one or' more paymients as required by Lender, - S A

Upon payment in full of all sums secured by this Security Insirument, Lender shall prompily refund to Borrower
any Funds held by Lender. 1f under paragraph 19 the Property is sold or scquired by Lender, Lender shall spply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, dny Funds held by Lender at the time of
spplication as 8 credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to Isfe charges due under the Note; second, t¢ prepayment charges due under the
Note; third, to smounts payable under paragraph 2; fourth, to interest due; and ligj, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributadble 1o the
Property which may atiain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligstions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borsowet shall promptly fumnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrower makes these psyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge sny lien which has priority over this Security Instrument unless BDITD?'H: {»)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesis in good
faith the lien by, or defends against enforcement of the lien In, Jegal proceedings which in the Lendes's opinion operate to
prevent the enforcement of the lien or forfeiture of sny part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Insirument. If Lender determines that any part of
the Property is subject to s lien which may attain priority over this Security Instrument, Lender may give Borrower 3
nolice identifying the lien, Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazerd Insurance. Borrower thall keep the iniprovements now existing or hereafier erected on the Property
insured against Joss by fire, hazards Included within the term “extended coverage™ and any other hazards for which Lender
tequires insurance. This inturance shall be maintiined In the athounts snd for the periods that Lender requires. The
Insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld,

Al insurance policies ind renewals shall be acceptable to Lender and shall Include » standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender
all receipts of paid premiums and renewsl notices. In the event of loss, Borrower shal! give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. - _

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Properly damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoralion or repair is nol economically feasible or Lendet's security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower sbandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair of festore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise sgree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments relered to in parsgraphs 1 snd 2 or change the amount of the psyments. I
under paragraph 19 the Property is acquired by Lender, Borrower's right to sny Insurance policies and proceeds fesulting
from damage to the Property prior to the acquisition sha!l pass to Lender to the extent of the sums secured by thit Secunity
Instrumenl immediately prior to the scquisition.

6. Preservation and Maintenance of Property; Leasebolds, Borrower shall not destroy, dasnage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on » leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgege Insurance. Il Borrower fils to perform the
covensnts and agreements contained in this Security Instrument, or there Is a legal proceeding that may significanily affect

Lender’s rights in the Property (such as s proceeding in bankrupicy, probate, for condemnstion or fo enforce ‘hw: or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's rights
in the Properly, Lender’s actions may include paying any sums secured by a lien which has priority 'ﬂ"“_'hi‘ Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property fo make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. _

Any amounts disbursed by Lender under this paragraph 7 shall bacome additicnal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agres 10 other (erms of payment, these smounts shall beas Interest from
the date of disbursement a1 the Note rate and shall be paysble, with inierest, upon notice from Lender to Borrower
requesting payment,



1f Lender required morigage insurance as 8 condition of making t{he Joan secured by this Security Instrument,
Rorrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insursnce lerminates in sccordance with Borrower's and Lender’s writien agreement OF applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nolice at the time of or prior loan inspection specifying reasonable cause for the Inspection.

9. Condemnation, The proceeds of any award ot claim for damages, direct or consequential, In connection with
any condemnation or other taking of sny pan of 1the Properly, ot for convéyance in Jitu of condemnation, are hereby
assigned and shall be paid to Lender. .

In the event of a total taking of the Property, the proceeds shall be s lied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In ihe event of a partial 1aking of the Propenty,
snless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shali be reduced by
the amount of the proceeds multiplied by the following fraction: (s) the fotal smount of the sumns secured immedialely
before the taking, divided by (b) the falr market value of the Property tmmediately before the taking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, sfter notice by Lendet 1o Borrower that the condemnor offers lo
make an awsrd or setile a claim for damiges, Borrower fails 10 respond 1o Lender within 30 days sfter the date the notice is
given, Lender is anthorized to collect and apply the proceeds, at its option, elther o restoration or repair of the Properiy or
10 the sums secured by this Security Instrument, whether or.not then dye. | C e , e e

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monihly payments seferred 1o in psragraphs 1 and 2 or change the smount of such payments.

10. Borrower Nol Released; Forbesrance By Lender Not 8 Walyver, Extension of the time for psyment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to sny successor in
interest of Borrower shall not operste to release the liability of the origina] Borrower of Borrower's successors In Enterest,
Lender shall not be required to commence proceedings spalnst any successof in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender In exercising any right or remedy
shall not be 2 waiver of or preclude the exercise of any right or remedy. .

11. Successors and Assigns Bound; Joint and Sevdral Lisbllity; Co-signers. The covenants and sgreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (s) is co-signing this Security Instrument only Lo morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrées that Lender and sny other Borrower may agree 1o extend,
modily, forbesr or make any sccommodations with regard to the terms of this Security Instrument or the Note without

L 1hat Borrower's consent.

un

12. Loan Chsrges, 17 the losn secured by this Security Instrument is subject 10 8 law which sets maximum toan

w charges, and that Jaw s finally interpreted so that the interesl or other loan charges collected or o be collected in

[ .

BOUR

2 connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the smount

D

)
AN

necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed
under the Note or by making 8 direct payment to Borrower, If o refund reduces principal, the reduction will be trested s s
partis! prepayment without any prepayment charge under the Note.

13. Legislation Afecting Lender's Rights. If enactment or expiration of applicable laws has the effect of
tendering any provision of the Note or this Security Instrument unenforceable according Lo its terms, Lender, st ity option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lepder exercises this option, Lender shall take the sleps specified in the tecond psragraph of

aragraph 17, .

v lpl. Notices. Any notice to Borrower provided for in thls Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
Rirst class mail to Lendet's address stated herein or any other address Lender designates by notice to Borrower. Any nolice
provided for in this Security Insirument shall be deemed 10 have been given Lo Borrower of Lender when given as provided
in this paragraph.

pIS. SGETII'H Ing Law; Seversbllity. This Security fastrument shall be governed by federal law snd the Iaw of the
jurisdiction in which the Property is located. 1n the event that any provision of clause of this Security Instrument or the
Note conflicts with spplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conBicting provision. To this end the provislons of this Security lnstrument and the
Note are declsred to be severable.

16." Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or o Beneficin) Interest in Borrower. JI all or any part of the Property or any
Interest in it is s0ld or transferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is not & natural
person) without Lender's prior written consent, Lender may, at its option, require immediste yment in Full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise ks prohibited by
federal law a3 of the date of this Security Insirument. ,

Il Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums secured by
this Securily Instrument. 1f Borrower fails to pay these sums prior lo the expiration of this period, Lender may invoke any
remedies permitted by 1his Security Instrument without farther notice or demand on Borrower.

18. Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to heve
enforcement of this Security Instrument discontinued af any time priot to the earlier of: (n) 8 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant lo any powef of sale contained in this
Security Instrument; or {b) entry of a judgment :nrnr:ing this Security Instrument. Those conditions are thal Barrower:
(2) pays Lender sll sums which then would be due under this Security Instrument snd the Note had no acceleration
occutred; (wj cines any aersult of any other covenants of sgreements; (c) pays all expenses Incurred in enforcing this
Securily Instrument, inciuding, but not limited to, reasonable stiomneys’ fees; and (d} takes such sction as Lender may
ressonably require to assute that the lien of this Security Instrument, Lender’s rights In the Property and Bo"m?
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinststement 5
Botrower, this Security Instrument and the obligations secured hereby shatl remain fully efective ss ifno sccelerntion ha
sceurred. However, this right 10 reinstate shall not spply in the case of scceleration under paragraphs 13 or 17.

R - ..
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Nox. UNIFORM COVENANTS. Borrower and Lendes further covenant and agree as follows:

19. Accelération; Remedies, Lender shall give notlce lo Borrower prior to acceleration foliowing Borrower's
bresch of any covenant or agreement in this Securlty Instryment (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall speeify: (a) the defauli; (b} the sction required to cure the
defsult; () a date, not Jess than 30 dsys from the date the notize ls given to Borrawer, by which the defaull most be cured;
and (d) that failure 1o cure the defsult on or before the dste specified In the notice may resuH in aceeleration of the sums
secured by this Secorlty Instrument and gale of ithe Property. The notice shall further Inform Borrower of the right to
relnstate after acceleration end the right 1o bring a court sction to assert the non-existence of 2 defauit or any other
defense of Borrower to scceleration and sale. ¢ the default 15 not cured on or before the date specified In the notlee, Lender
ot its option may require immediate payment fn full of sl sums secured by this Security Instrument without Turther
demand and may invoke the power of tale and any other remedies permitted by spplicedle law, Lender shall be entitled to
collect all expenses Incurred In pursuing the remedies provided in this paragraph 19, including, bul not limlted to,
ressonable sitorneys’ fees and costs of title evidence. .

It Lender invokes the power of sale, Lendec shalt give a copy of a notice to Borrower in the manner provided in
pe rlgrlph 14, Lender shall publish the notice of sale once g week for three consecutive weeks in & pewspaper published in
aahelby e County, Alabams, and (hereupon shal) sell the Property to the bighest bldder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver fo the purchaser Lender’s deed
conveying the Property. Lender or lis designee msy purchase the Property at any sale, Borrower covenants snd sgrees
that the proceeds of the sale shall be applied in the following orderi{a) to sl expenses of the sale, lncluding, bul not limited

to, reasonable attorneys’ fees; (b} to all sums secured by this Securlty Instrument; and (¢) any excess to the person or
persons legally entliled to it.

20. Lender In Possession. Upon acceleration under para raph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be lhl‘lltﬂ 10 enter upon, tské posiession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first 10 payment of the costs of management of the Property and collection of rents, Including, but not

limited to, receiver's fees, premiums on receiver's bonds and ressonable attorneys’ fees, and then 10 the sums secured by
this Security Instrument.

21. Release. Upon payment of all sums securéd by this Security Instrument, Lender shall release this Securily
Instrument without charge to Borrower. Borrower shall pay any recordation cosls.

21. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy snd dower in the Property. .

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporsted into and shall amend and

supplement the covensnts and agreements of this Securily Instrument as {f the rider(s) were » part of ihis Security
Instrument. [Check spplicable box{es}]

EJ Adjustable Rate Rider []) Condominium Rider [J 2-4 Family Rider
() Gradusted Payment Rider ] Planned Unit Development Rider

[] Other{s) [specify]

By SIONING BELOW, Borrower accepts and sgtecs to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with It

Witnesses: : ~ //
. bl )
........................................................................ romearesstores EZEf( -ﬁizéhhr . Jr-f TR ¢ T 1)
. - T

William F. Spra

. {Seal)
el rErOrY
State of Alabama
Jefferson County
On this 13th day of April , 14 89 , I, the undersigned, & Notary Public
in and for sald county and in said state, hereby certify that
 Williap F, Spratlin and wife, Jenny Y, Spratlin L. ,
whose ngme(s) are signed to the foregding conveyance, and whoare& known to me,

acknowledged before me that, being Informed of the contents of the conveyance, he
executed the same voluntarily and as-their act on the day the same bears date.

Given under my hand and seal of office this the 13th  gay of April

I.l

1989

4

My Commigsion expires: S.-)r?-?{

Notary! Public

This instrument was prepared by: Dale Carley

2100 ScuthBridge Parkway/Ste 650
Birmingham, Al 35209
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"“ADJUSTABLE RATE RIDER ~/
(§ Yeur Treaswy Juder—Raie Caps)’ .

THIS ADJUSTABLE RATE RIDER is made this ... 25D day of e ADESL, e 19 .83 ond s
incorporaied into snd shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (1he
“Security Instrument”) of 1he same date giﬂn by the undersigned (the “Bortowss™) 10 secure Borvower's Adjustable
Bate Note (1he “Noie™} 10. outh Mortgage Company, Int.

oy

LY rITET L]

L esteeerbessestsisseranavensesmstasssninssrssernses § WO *Lender™) of the sams date and covering the property described in

the Security Intirument and jocated at:

480 Road 74  Chelgea, Alabama 33043
§Progere) Addeas]

R e e e

AND THE MONTHLY PAYMENT, THE NOTE LTS THE AMOUNT THE BORROWEN'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. I addition 10 the covenanis sad spresments made in the Security Instrument, Borrower
snd Lender funiher covenant and agrec as follows:

A. INTEAEST RATE AND MONTHLY PAYMENT CHANGES

The Note provides (or aa initial lnrerest reis of 10,8759, The Note provides for changes in ihe interesi rals and i
monthly psyments, as follows:

4 INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Duies

AThe intcrest rate § will pay may change on the Brst day of MR sssrseemmseresesey 19,035 nd 08 that day
every 121h month thereafier. Each date on which my interess rate could change i catied & “Change Date.”
(B} The jnden

Beginning with the first Change Datc, my interest rale will be based on an Index. The “inder™ is the weekly
average yield on United Siares Tressury securities adjusted 10 8 constant maturity of | year, a8 made availadle by the
gﬁdml Reserve Board. The most recent Indes Sgure availsble as of the dats 43 days before cach Change Date is calied
the “Current Index.”

It the Inden is no longer svailable, the Note Holder will choois & Rew inden which is based upon comparable
information. The Note Holder will give me aotice of this choice.

{C) Calculstion of Changes

Before each Change Date, the Note Holder will calculaie my new interest rate by adding NN 5. T\ 1T« SO
_one-half. ... perceniage points {..&aQ....%) 10 the Current Index. The Note Holder will then round the
result of this sddition 10 the nearest one-cighth of ohe percentage point (0.125%). Subject 1o the limits sisted in Section
4(D} below, this rounded amount will be my new interest reie wntid ihe next Change Date.

The Nots Holdes will then determine the smount of the mosthly paymen that would be sufficient 10 repay the
unpaid principal thai | am sapecied 10 owe sl the Change Date in full on the maturity daie s my sew inisrest ris in
substantially squsl paymenis. The result of this calculation will be ihe pew BMOURY of my monthly paymenl.

{D} Limits sa lnteresi Rate Changrs

The interesi rate | am required 10 pay st the first Change Daig will ot be grestes (has L2800 .S 00 best than
B 875, %, Thereaficr, my interest rate will never be increased or decreased on any single Change Date by more
than two percenisge points {2.0%) from I{g m, gl interest | have boen paying for the preceding 1weive monihs. My
interest raie will ncver be greater than ... B/2. %

(£} Effective Dute of Changes »

My ncw interest rata will become effecrive on gach Change Date. 1 will pay the amount of my new monthly peymenl
beginning on the Airst monthly peyment date afies the Chaage Duts uatil the smevat of my monthly paymsnt changes
again.

{F) Netice of Changes

The Note Holder will deliver or mail 1o me a sotice of nny changes in my Interest rate and the smouat of my monthly
payment beforz the effective daie of any change. The notice will melude information required by law Lo be given me and
also the title snd tclephane sumber of & person who will answer aRy question 1 may bave regarding the BO4iCE.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant |7 of the Sccurity Insirument is amended 3o read as [ollows:

Tramufer of the Property of 8 Beneficial laisrest s Bocrowes, §1 o)) or any part of 1he Property or any inigrest in it ks
sobd or transferred (or if 8 beneficial interest in Borrowssr is sold or wranaferred and Borrowes is not 8 astursl person)
without Lender's peior writicn consent, Lendet may, ot is oprion, require immediate payment ia full of all sums secured
by this Security bnsirument.  However, this oplion Lhall not be eacrcised by Lender if ensrcise is prohibited by federsl law
a1 of vhe dste of this Security Instrument.  Lender also shall sot exercise this oplion if: (s} Borrowsr causes to be
submitted to Lender information required by Lender 10 svalunix the iniended iesnsferee a3 i & sew Josn were being made
w0 the tramsferee; snd (b) Lander reasomably determines thal Lender's sacurity will not be impaired by the loan

Eumpﬂﬁl and that the riak of 8 brasch of say coveaant or agrecment in this Security Imstrument b scosprable i0
nder,
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To (be eatent permitied by Wii‘:lhlt_‘l!?. 1 ender may charge s reasonable fes a3 8 condition 10 Lander's consenl o
tbe losn amsumption. Lendsr may also raquire Lhs transferce (o siga A sssumplion sgrecment that is acceplable 1o
Leoder and that obligates the iransferee 10 heep all the promises snd agrosments made la 1he Note and in this Security
lostrument. Borrowsr will coatinue to be bbligaied undes the Nota snd this Security lastrument usloss Leader relesses
Bocrower In wriling. | |

It Lender eaarciscs the optica 1o ruquin inmediats payment la full, Lander shall give Borrower potice of acoelery-
tion. The notice shall provide a period of not less than 30 days fsom Lhe dats the sotios is delivared or mailed withia
which Borrower must pey sll sums secured by his Securily lastrument. If Borrowsr [ails 10 pay thass summs prior 1o L
sxpirstion of this period, Lendes may invoke sny remedies permitted by Lhis Security Iastrement wihous furthet nothce
or demand on Borrower.

By $1GNING BELOW, BorTower accepts and agrens 10 the (araw and Ccoveasats sontslned in this Adjustsbls Rate

m' L]
»
. (Besl)
William F. Spr “Besrover
. {Seal)
ny Y. atl Derrevs

= =uligl
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A part of the East helf of the SE 1/4 of the SE 1/4 of Section 18,
Township 20 South, Range 1 West, more pnrticulnrlf degcribed as follows
Commence at the SE cormner of said section 18; thence North along the
Emet line of ssid Section 450 feet for the point of beginning; thence
90 deg. left 210 feet: thencCe 90 deg. right 210 feet:; thence 90 desg.
rignt 210 feet to the Eaet line of gaid Secticd; thence 90 deg. Tight
and along the East line of said Section 210 feer to the point of
beginningt: being gituated in Shelby County, Alabana.

Also, e part of the Eset half of the SE 1/4 of the SE 1/4 of Section 18
Township 20 Soutlr, Range 1 West, Sheldby County, Alabama, more '
particularly described as follows:

Commence at the Southeast cornex of Section 18, Township 20 South,
Renge 1 West: thence run North slong the Fapgt line of gajid Sectiomn a
distance of 97.10 feet to the point of beginning; thence continue

North along the East tine of daid Section & digtance of 352,90 feet:
thence turn an angle of 90 deg. 00 min. to +he left and TUn a distance
of 20.0 feet; thence turn an angle of 90 deg. 00 min. to the left and

run & distance of 360.88 feet to & point on the North right of way line
of Highway No. 74; thence curyd an angle of 111 deg. L4 min. 33 sec.

to the left and run along said Highway right of way & dietance of

21.53 feet to the point of beginningi: being gituated in Shelby County.
Alsgbama,

Mineral and mining rights excepted,
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