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MORTGAGE

THIS INDENTURE is mads and entered into this l4th day of APril .19 89 by and between
Denman Construction Company, Inc.

(hereinafter called “Morigagor,” whether one or more) and CENTRAL STATE BANK, Calers, Alabama, an Alabama banking eorporation (hereinafter
catled "*Mortgagee”).

which is payable in accordance with its teyms, and which has » final maturity date of

WHEREAS, Mortgagor agreed in incurring said indebtadness thut this morigage should be given to secure the prompt payment of tha indebtedness
evidenced by Lhe promissory note or nolss hereinabove specifically referred o, as well as any extension or renewal or refinancing thersof or any
part or portion thereof, and also to securs any other indebtedniess or indsblednesses owed now or in the future by Morigagor io Mortgages, as more
fully deseribed in the next paragraph hereof (both of which different typs debla are hereinafter collectively called “the Debt™); and,

WHEREAS, Mortgagor may be or hereafter hacoms further indebted 10 Moztgages, ad may h‘nﬁdmud by promissory nots or notss or otherwise,
and it is the intent of Lhe parties herets that this mortgage shail secure any and all indsbtadnesses of Mortgagor Lo Mortgages, whethar now existing
or herenfter arising. due or to become due, abeolute or contingent, liquidated or unliquidaied, direct or indirect, and, therefore, tha parties inlend
this mortgage to sscure not only the indebiedness svidencad by the promissory note of notes hereinabove specifically referred to, but also to secure
any and sl other debts, obligations or abilitisa of Mortgagor io Mortgagee, now existing or hereafter ariaing before the payment in full of the
inndebtedness evidenced by the promissory nots or notes hareinabove specifically referved to {such ss, any future Joan or any futore advance), together
with any and all oxtensiona or renewals of samne, or any part thersof, whether svidenced by note, opsn mocounl, endorsement, guaranty, pledge
or otherwiss.

NOW, THEREFORE, in consideration of the premises, Mortgagor, and all others executing this morigage, doss (do) hareby grant, bargain, sall
and convey unto the Mortgages Lhe [ollowing dsscribed real estate, together with all improvementa therson and appurtenancea thereto, situsted

(1) '
Shelb¥  County, Alabama (ssaid real eotate being hereinaftor cailed “Roal Estats™):

The Southeast Quarter of the Northwest Quarter of Section 28, Towmship 20 Snuth;
Range 2 East, situated in Shelby County, Alabanma.

Together with sll tha rights, privileges, tenemantis, appurtenances and fixtures sppertaining to the Resl! Estate, alt of which shall bs deamad Raal
Eotate snd shall be conveyed by this mortyage.

WHEREAS, naid Mortgagor is {are) justly Indebtad to the Mortgagee in the principal sum of Eighteen Thousand Bn Hundred S1
doliars ($ 18,163.00 ) as evideusced by that certain promissory note of ﬂnﬂf;t;{t{ru?éh; w 19:3 interest aa prc:ﬁdd umruin:
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TO HAVE AND TO HOLL! the Real Estats unto the Mortgages, its successors and assigns forever. The Mortgagor covenanta with the Mortgages
thut the Mortgagor is lawfully seized in feo simple of the Real Estate and has & good right to sell and convey the Roal Eatate as aforesaid; that
the Heal Estate is free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the tille to the
Henl Estate unto the Mortgages, againsi the lawful claims of all persons.

For the purpose of further securing the paymant of the Debt, the Morigagor agrees to: {1) pay all taxes, assesaments, and other liens taking
priority over this mortgage (hersinafter jointly called “Lisns'"), and if default is made in the payment of tha Liens, or any part thereof, the Morigages,
it ita optiom, may pay the same; (2) knep the Real Estate continuoualy insured, in such manner and with such companies as may be astisfactory
10 the Mortgages, agninet lows by fire, vandalism, malicious mischief and other perils usvally coversd by a fire insuranoe policy with standard
uxlended coverage endorsement, wilth inn_ if any, payable to the Morigoges, as its intevest may appear; such insurance to be in an amount at
least equal to the full insurable valus of the improvements located on the Real Estats unless the Mortgagee agrees in writing that such insurance
may be in & lesser amount. The original insurance policy and all replacements therefor. shall ba deliverad to and held by the Mortgages uniil

the Debt la paid in full. The original insurance policy and all replacement therefor must provide that they may not bs cancelled without the inaurer
giving at least fifteen days prior written notice of such canceliation to the Morigagee.

The Mortgagor hereby sasigna and pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard
insurance now or hereafier in effect which insures said improvements, or any part thereof, together with all the right, title and interest of the
Marigagor in and to each and every such policy, including but not limited to all of the Mortgagor's right, title and interest in and to any premiumas
paid on such hezard insurance, including all rights to return premiuma. If tha Morigagor fails to Lkeep the Real Estate insured as specified above
then, at the slection of the Mortgagee and without notice 1o any person, the Mortgagee may declare the entire Debt due and payable and this
mortgage pubject to foreclosure, and this mortgage may be foreclosed as hereinafter provided; and, regardless of whether the Mortgages declares
the entire Debt due and payable and this mortgage subject to foreclosure, the Mortgagee may, but shall not be obligated to, insure the Real Estate
for it full insurabls velue {or for such lesser amount ss the Morigagee may winh) against such risks of loss, for its own benefit, the proceeda
from such insurance (less cost of collecting sama), if collected, to be credited against the Debi, or, at the slection of the Mortgagee, such procseds
mnay be used in repairing or reconstructing the improvemsnts located on ths Renl Eatate. All amounts wpent by the Morigagee for insurance or
for the payment of Liens shell become a debt due by the Mortgeagor to the Morigages and at once payable, without demand upon or notice to
the Mortgagor, and shall be secured by the tien of this mortgage, and shall bear intarsst from date of payment by the Mortgagee until paid at
the rate provided in the promissory note or notas referrad to hereinabove.

As further security for the payment of the Debi, the Mortgagor hereby assigns and pledges to the Morigagee the following described property,
rights, claima, renila, profits, issues and revenues:

1. all rents, profita, issues, and revenues of the Real Eatate from time to time accruing, whether under leases or tenancies now sxisting or hereaftar

created, reasrving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issnea
and revenues;

2. all judiments, awards of damages snd settlements hereafter made resulting from condemnation proceedings or the taking of the Keal Eatate,
or eny part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) o the Real Estate,
or any part thereof, or Lo any rights appurtenant thereto, including any award for change of grade of streets, and al! payments for the voluntary
aule of Lho Real Estate, or any part thereof, in lisu of the exercise of the power of eminent domsin. The Mortgages is hereby authorized on behalf
of, and in the name of, the Mortgagor to sxecute and deliver valid acquittances for, and sppeal from, any such judgmenta or awards. The Morigagee
may spply all such sums so received, or any part thersof, after the payment of all the Mortgagee’s expenses in connection with any proceeding
or tranaaction described in this subparagraph 2, including court coats and attorneys’ fees, on the Debt in such manner as the Mortgagee clects,
or, at the Mortgagee's option, the entire amount, or any part thereof, so received may be released or may be used to rebuild, repair or restore any
or afl of the improvementa locatad on the Real Estate.

The Morigagor agrees to take good care of the Real Estate and all improvements Jocated thereon and not to commit or permit any wasts therson,
and at all times to mainlain such improvements in as good condition as they now are, reasonable wear and taar exceptad.

Notwithstanding sny other provision of this morigage or the note or notes evidencing the Debi, the Debt shall bscome immediately due and
peyable, at the option of the Mortgages, upon the convayance of the Real Estats, or any part thereof or any intorest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee to exarcise any option to declare the Debt dus mand payable shall be deemed
a waiver of the Mortgagee's right to exercise auch option, either as to sny past or present default, and it in agread that no tarms or conditions
containsd in this morigage may be waived, altered or changed except by s writien instrument signed by the Mortgagor and signed on behalf of
the Mortgagee by ane of ita officers.

After default on the part of the Mortgagor, the Mortgagee, upon hill filed or other proper legal proceeding being commenced for the foreclosurs
of this mortgage, shall be entitled to the appointment by any competent court, without notices to any party, of a receiver for the renta, isaues, revenues
and profita of the Real Estals, wilth power to lease snd control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor paye the Debt and each and svery instaliment thereof when due (which Debt includes
both (#) the indebtodneas evidenced by the promissory note or notes hareinabove specifically referred to, as well as any and all extonsions or renewals
or refinancing lhereof, and (b) any and all other debts, obligationa or linbilities owed hy Mortgagor 1o Mortgages now existing or heareafter arising
before the payment in full of the indsbtadnass evidenced by the promissory note or noles hereinabove specificaily referred to, such as any future
loan or any future advance, and any and all extensions or venewals of same, or any part thereof, whether evidenced by nots, open account, endorsemant,
guaranty, pledge or otherwiss) and reimburses the Mortgagee for any amounts the Mortigagee has paid in payment of Liens or insurance premiums,
and interest thereon, and fulfills all of its obligations under this mortgage, this conveyance shall be null and void. But if: (1) any warranty or
reprosentation made in this mortgage is breached or proves false in any material vaapect; (2) default is mads in the due performancs of any covenant
or egreement of the Mortgagor under this mortgage; (3) default is made in the payment to the Mortgages of any sum paid by the Mortgagee under
ithe mutherity of any provision of this mortgage; (4) the Debt, or any part thereof, remains unpaid at maturity; (5) the interesi of the Morigagee
in the Real Estate becomes endangered by reason of the enforcemant of any prior lien or encumbrance therson; (6) any statement of lien is filad
againgt the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen (without regard
ta Lhe existence or nonexistence of the debt or the lien on which such statement is based); (7) any law is pasasd imposing or authorizing the imposition
of any specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or inlerest of
the Dabt, or by virtue of which any tax, lien or asseasment upon the Real Estate shall be chargeable against the owner of this mortgage; (8} any
of the stipulations contained In this mortgage ia declared invalid or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any of
them (a} shall apply for or consent to the appointment of a receiver, trusiss or liquidator thereof or of the Real Estate or of sll or a substantiai
part of auch Morigagor’s assets, {b) be adjudicatsd a bankrupt or insolvent or file » voluniary petition in bankruptcy, {c) fail, or admit in wmiting
such Mortgagor's inability generally, to pay such Mortgagor's debia as they come due, (d) make a general assignment for the benefit of creditors,
(¢} file & pelition or an answer seeking reorganitation or an arrangement with creditors or taking advantage of any insclvency law, or {f) file
an anawer sdmitting the material allagations of, or consent to, or default in answering, m petition filed againet such Morigagor in any bankruplcy,
recrganization or insclvency proceedings; or (10) an order for relief or other judgment or decree shall be entered by any court of competent jurisdiction,
approving a petition seeking liquidation or veorganization of the Mortgagor, or any of them if more than one, or appointing a veceiver, trustse
or liquidalor of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Morigagor; then, upon the happening
of any one or more of said events, at the option of the Morigagee, the unpaid balance of the Debt shall at once become due and payable and
this mortgage shall be subject 1o foreclosure and may be foreclossd aa now provided by law in case of past-due mortgages; and the Morigages
shall be authorized to Lake possession of the Resl Estate and, after giving at lsast twenty-one daye notice of the time, place and terms of sale
by publication once a week for three consecutive weeks In some newspaper published in the county in which the Real Estate is located, to sell
the Real Estats in front of the courthouse door of said county at public cutcry, to the highest bidder for cash, and to apply the proceeds of said
sale an follows:; first, to the expense of advertising, selling and conveying the Real Estate and forecloaing this mortgage, including a ressonsble
attorneys’ fes; sacond, to the payment of any amounta thst have been spent, or that it may then be nacessary to spend, in paying insurance premivms,
Liens op-other sncumbrances, with intersst thareon; third, to the payment in full of the balance of the Debt whether the same shall or shall not
have fully matured at the date of said aals, but no interest shall ba collacted beyond the day of sale; and, fourth, the balance, if any, to be paid
to the party or parties appearing of record to be the owner of the Rea) Estate at the time of the sale, after deducting the cost of ascertaining
who is such owner. The Morigagor agrees that the Morigagee may bid at any sale had under the tevms of this mortgage and may purchase the
Feal Estato if the highest bidder therefor. At the foreclosure sale tho Real Eatate may be offered for sale and sold as a whole without first offering
it in any othar manner or it may be offered for aals and sold in any othar manner the Mortgagee may elact.

The Mortgagor agreea to pay all costs, including reasonsble attorneys’ fees, incurred by the Morigagee in collecting or securing or attempting
te collect or securs Lhe Debt, or any part thereol, or in defending or attempting to defend the priority of this mortgage against any lien or encumbrance
on the Ren] Estate, unless this morigage is herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the forecloaure
of this mortgage, sither under the power of sale contained herein, or by virtue of the dedfes of any court of competsnt jurisdiction. The full amount
of such coets incurrsd by the Mortgagee shall be a part of the Debt and shall bs sscured by this mortgage. The purchaser at any such sale shall
be under no obligalion to see to the proper application of the purchase money. In the event of s sals hersunder, the Mortgagee, or ths owner of
the Debt and mortgage, or auctioneer, shall executs to the purchaser, for and in the name of the Morigagor, a statutory warranty deed to the
Hent Estate.

Plural or singular words used hersin io desdgnate the undersigned shall be construed 10 refer to the maker or makers of this mortgage, whathar
one or more natural parsons, corporations, associations, partnerchips or other entities. All covenants and agreements hersin mads by the undersigned
shall bind the heirs, personal representatives, successors and sasigns of the undersigned; and every option, right and privilege herwin reservad
or gecured to the Mortgagee, shall inure to the benefit of the Mortgagee's successors and assigna.

In witnesa whersof, the undersigned Mortgagor has (have) executed this instrument under seal

{SEAL) {SEAL)

(SEAL) (SEAL)
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Siato of Alabama 3

ACEKENOWLEDGEMENT FOR INDIVIDUAILAS)
County }

I, the undersigned authority, a Notary Public, in and for said county in said etate, hereby certify that

whose name(s) ia (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
tizat, being informed of the contents of said instrument, —— he __ execuied the same voluntarily on the day the same bears

date,
Given under my hand and official seal this .day of . 19

Notary Public

My commiasion expires:

| NOTARY MUST AFFIX SEAL

State of Alabama )

SHELBY ACEKENOWLEDGEMENT FOR CORPORATION

County } .

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

Radney B, Denman whose name as Nice President of 1

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being

Inc. A

informed of the contenta of said inastrument, __ he ___ as such officer, and with full authority, executed the same voluntanly
for and as the act of said corporation.
(Given under my hand and offjci this _14th dayof ___ April 1989 .
T IATE OF RLA. SHEChtees! - A
I CEHT": Y Igl?u { - @\w Q“Qﬂmﬂ.ﬁ:—
CITRUMENT Wao bbb Notary Public
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K mma. B fﬁﬂ'ﬁ“ﬁ.ﬁ"‘
JUDGE OF PROBATE 4 pecdTax § ___ NOTARY MUST AFFIX SEAL
2. Mg Tax
3. Recording FHM
4. Indexinyg Fee
TOTAL :iLi§
State of Alabama }
ACKNOWLEDGEMENT FOR PARTNERSHIP
County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name(a) as (general) (limited) partner(s) of
a{n) {general) (himited)
partnership, and whose name(s) is {are) signed to the foregoing inatrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, he __ aa such pariner{a),
and with full authority, executed the same voluntarily for and as the act of said partnership.
Given under my hand and official seal this day of 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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