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_Stafe of Alabama

FHA Caga Mo

011-3094453

The Btate of Alsbama, |
Shelby  County. } |

Know All Men by Thess Presanta:

That whereas the undersigned William E. Knighton and wife, Barbara Jane Knighton

.of the City of Birmingham , County of Shelby
_ , party of the first part (hereinafter called the Morigagor),
First General Lending Corp. .

, & corporation organised and existing under the laws of the State of Alabama
. party of the second part (hereinafter called the Morigagee}, in the full
gum of STXTY EIGHT THXISAND FIVE HUNCRED EIGHT AND
00/100 - Dollars (3 **%%6H, 508,00 L
money lent and advanced, with interest al the rate of Ten and One-Half percentum { 10,500 %)
per annum until paid, for which amount the Mortgagor has signed and delivered unto the said Mortgagee a ceriain promissary note
bearing even date with these presants, the sald principal and interest to be payable at the office orFirst General

m P, O. Box 20408, Birmingham, AL 35216  Landing, GO Rice s the holder
may designate in writing, in monthly instaliments of SIX HUNDRED TWENTY SIX AND 85/100———==-
Dollare {$§ NARRRAXG526 .85 ), commencing on the Nrel day of June \
19 89, and on the Mrat day of each month thereafter until the principal and interest are fully paid, excepl that the final paymant of
principal and interest, if not sooner pald, shall be due and payable on the Nrst day of May , 2019
Whereas the snid Mortgagor is desirous of sscuring the promptl payment of gaid note and the several installinents of principal, in-
wrest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Morlgnges on accounl of any
fulure payments, advances, or expenditures made by the Mortgagee as hereinafter provided:
Now, Tharefore, in consideration of Lthe premises and the sum of One Dollar ($1) 10 Lhe undersigned Mortgagor in hand paid by
the Mortgages, the receipt whereol ie hereby acknowledged, und for Lthe purpose of sacuring the prompl payment of said indebledness
a il hecomes dua the said Morigagor doas hereby grant, bargain, sell and convey unto the said Mortgagee the following described
real property situated in  Shalby County, Alabama, Lo wit;
Lot 77, according to the Survey of Sunny Meadows, Second Sector, as recorded in
Map Book 9, Page 1 A & B, in the Office of the Judge of Probate of Shelby
County, Alabama.

and State of Al abama
hag become justly indebted unto

il sl S A - S—— E— ——— ki

il - PR -

Subject to existing easements, restrictions, building set-back lines, rights of
way, limitations, if any, of record.

The proceeds of this loan have been applied on the purchase price of the
property described herein, oonveyed to the mortgagors simultanecusly herewith,

Together with the following described removable equipment and personal

propertiss, which are and shall be deemed to be fixtures and a part of the
realty and a portion of the security of the indebtedness herein mentioned,
to—wit: Range/Oven, Dishwasher, Vent Fan, Wall to Wall Carpet

logother with the hereditaments and appurtenances thereunto belonging, and also together with all equipment and fixtures for heating
and lighting now or hereafier installed therein by the Morigagor.

To Have and to Hold the same with all the rights, privileges, und appurtenances thereunilo belonging or in any wise ApperLaining un-
ta the goid Mortgayes and assigns of the Morigagee forever.

And the Mortgagor hereby covenants that €Y are speized of said real properly in fee simple, and h Ve a good right to sel
und convey the sume; that the property is free from all encumbrances and that the Mortgagor, and Mortgagor's hairs, axeculors,

udminiutrators, next-ta-kin, und assigns will forever defend the same unto the Mortgagee and assigna agoindt the claims of all persons
whomsoever,

This form 18 used in connection with mongages insured under the ona-to-four family provisions of the National Housing Act which
require a One-Time Morigage Insurance Premium paymen including section 203(b) and (i) in accordanca with regulations for
those programs. _

Pravious Edilions Are Obsoleta

Rev. HUD-82100M-1 (3-86 Edition)
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Thiz Mortgage is Made, however, subject to the following
covenantg, conditions, and agreements, that is Lo say:

1. That the Morigagor will promptly pay the principal ¢f and
inlerest on Lho indeblodness svidenced by the sald nole, at Lhe
timns and in the manner therein provided. Privilege s reserved (o
pay the debt, in whole or in part, on any installment due date,

2. Together with and in addition to the monthly payments of
principal and interest payable under the Lerms of the note securad
hereby, the Mortgagor will pay 1o the Mortgagee, on the first
day of each inonth until said note is Tully paid, the fellowing
HINng:

(u) A sum equal to the ground rents, if any, next due, plus the
premiums thal will next become due and payable on policies of
fire and olher hazard insurance covering the mortgaged property,
plus taxes attd asdersments next due on the mortgaged property
(ull ne estimaled by the Mortgagee) less all aums already paid
therelore divided by the number of months to elapse before one
imonth prior to the date when such ground rents, premiums, tpxes
and aspesgiments will become delinguent, such sums tw be held by
Mortgagee in Lrust to pay said ground renis, premiums, tuxes
and special assessinents; and

(s} all payments mentioned in the two preceding wubisections of
thig paragraph and ull payments to be made under the note
securad hereby shall be added together and the aggregale amount
thereofl shall be puid sach month in a single payment 1o be ap-

pplied by Lthe Mortiguges 1o the following items in the ordar set
furth:

(I} ground rents, Laxes, special asseasments, fire und other
hazurd ingurance promiuma;

(I1) interest on the note gecured hersby;
{111y amortization of the principal of said note; and
(IV) late charge

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior to the
due dale of the nexl such payment, congtitute an event of default
under thig mortgage. The Mortgage may collect a "late charge”
not W exceed Tour cents {4c) for each dollar {§1) of each pay-
ment more than Mfwen {15) duys in urrears to cover Lhe extra ex-
penea involvad in handling debinguent payrmenis,

3. I the total of the payments made by the Morlgagor undey
(n) of parngraph 2 preceding shall exceed the amount of the
paytnents actunily made by the Mortgagee for ground rentd.
taxes, assossments ahd insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mort-
gngor, shall be credited on Lhe sulisequent payments to ba tmade
by the Mortgagor, or refunded to Lthe Mortgagor. If, however,
the monthly payments made by the Mortgagor under (a) af
narngraph 2 preceding shall not be sufficlent Lo pay ground rents,
Luxes, ugseasmenis, and ingurance premiums, as the case may be,
when the same shall become due and payable, then the Mort-
gapor will pay Lo Lhe Morlgugee nny amounl necessary Lo make
up the deficiency, on or before Lhe dule when payment of such
preund rents, taxes, assessments, or INBUrance premiurns shall be
due. If at any time the Mortgagor shall tender Lo Lthe Mortgagee,
in payment of the entire indebtedness represented theieby, the
Mortgagee shall, in computing the amount of such indebtedness,
credit to the account of the Mortgugor any balance reniutnung in
the funds sccumulated under the provisions of (u) of paragraph 2
heraof. 1M there shall be a default under any ofl the previgions of
this mortgage resulting in @ public sule of the premises covered
hersby or if the Mortgagee ncquired Lhe property otherwise after

default, the Morigzagee shall apply, ut the time of commencement
of such procesdings ot at Lhe lime the properly is otherwise ac-
quired, the balance then remaining in the funds accumulated
under (g) of paragraph 2 preceding, as a credit against the
amount of principal then remaining unpaid under gaid nots,

4. I the Mortgagee shall be made purty o any suil involving
the title to the property hereby conveyed and employs an at-
torney to represent it therein, or if the Mortgagee employs an at-
torney to assist in settling or removing any cloud on the title to
the property hereby conveyed Lhat purporis to be superior to Lthe
lien of Lhea moj lguye in any respect, the Morgagor will pay to
the Morigagee, when the same becomes due, such attorney’'s fee
as may be reasonable fer such services, and if such fee 12 paid or
incurred by the Morigngee the same sholl be secured by tha lien
of this mortgage in addition to the indebtedness specially secured
hereby and shall bear interest from the date it is paid or incurred
and shall be al once due and payabla,

5. So long as any of the indebledness secured hereby shail re-
main unpaid, in whole or in part, the Morigagor agréees o keep
said premises and the improvements thereon in good conditions,
and Lo pay all assesaments thal may be levied or accrue upon said
property, and all other charges thal may become liens upon taid
premises, and not to permit any hen, which might take
psecedence over Lhe lien of this inorigage, to accrue and remain

on said premises, or any part thereof, or on the improvements
thereon.

6. The Mortgagor agrees to pay all laxes and assessinenis thut
may be assessed upon said property and all 1axas except income
tuxes Lhat may be assessed upon the Morigagea's interest thereon
or upon this mortgage or ihe maneys secured harshy, any law Lo
the contrary noiwithgtanding. Upon uny vielation of Lthis undar-
taking, or the passage of any law impoxing upon ihe Mortgagee
the payment of any part of the taxes aforesoid, or upon the ren.
dition by any court of last resort of u decision that the undertak-
ing Lo pay the taxes as aforesaid is legully inoperative, then, in
any guch event, the delil hereby secured shall at Lhe Mortgagee's
option, become iinmediately due and payable, without deduction,
any law heretofore or hereafter enacied 10 the contrary
notwithetanding.

7. That the Mortgagor will keep the improvementa now existing
or herealier erected on the mortgaged property, insured ag muy
be required from time to time by the Mortgages against losy by
fire and other hazards, casualties and conlingencies in such
amounts and for such periods ag may be required by the Mort-
gugee and will pay promptly, when due, ahy premiums on guch
insurance provision for payment of which has net been made
hereinbefore. All ingurance shall be carried in companies approy-
ed by the Mortgagee and the policies and renewals thereof shall
be held by the Morigngee and huve attached therelo losa payable
cluuses in favor of and in forn acceptable to the Mortgagee. In
event of Joss Morigagor will give iminediate notice by mail to the
Morigagee, who may maoke proof of logg if not made promptly
hy Morigagor, and each insurance company concerned 18 hereby
authorized und directed to make payment for such loss directly to
the Mortgagee inglead of io the Morigogor and the Mortgagee
joinlUly, und the insurance proceeds, or any part thereol, may be
applied by the Mortgugee al its oplion either to the reduction of
the indebtedness hereby secured or to Lhe restoration or repair of
the property damaged. In event el foreclosure of this morigagee
or other tranaler of title to Lthe moriguged property In axtinguish-
ment of the indebtedness secured hereby, all right, title and in-
teregl of the Mortgsgor in and Lo any insurance policies then in
force shall pass o Lhe purchuder or granlee,
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B. If the Mortgagor Fails to insure said property as hereinubove
provided, or Lo pay all or any purt of the Laxes or agsessments
levied, accrued, or assessed upon or againgt said property or the
indebledness secured hereby, or any interest of tha Morigugee in
either, or fails to pay immediately und discharge any und unll
Liens, debts, and/for charges which might becoma liens superior to
the lien of thig mortgage, the Mortgugee may, at its aption, in-
sure said properly ahd/or pay suid Laxes, assessments, dublsy,
Lhizns, and/or charges, and any money which the Morygagee shall
hove 5o paid or become obliguied to pay gshall constitute a deht
ta the Morlgugea additional Lo the dabt hareby speciully secured,
shull be secured by this morigage, gshall bear legal interest from
duta puid or incurred, and, al the option of the Movigagee shall
ba immaodiately due and payable,

g9, No lailure of the Morigagee Lo exercise any option hereth
given to declare the maturity of Lthe debt hereby gecuied shall be
tanken or consirued as a waiver of its right Lo exercise such oplion
or Lo declare guch maturity be reason of any past or present
defasult on the part of the Mertgagor; and the procurement of in-
gitrance or the payment of taxes or other liens, debis, o1 charges
by ithe Mortgagea shull not be takean or construed as » waiver of
its right o declare the maturity of the indebtedness hereby
secured by reason of the Mailure of the Mortgagor Lo procure
sich ingurance or to pay such taxes, debts, liens, or charges,

10}, As long as any of the indebledness hereby secuved shull re-
main unpaid the Mortgagor will neither commil nor permit waste
on the premiges hereby conveyed; and upon the commiksion ol
any wuskle thereon the Mortgagee may, at ily oplion, declare {he
entire indebtedness hereby securad to ba at once due and payable.
Mor will Lhe Morigagor remove uny of the fixtures on the
promises hersby conveyed so Jony ag any of Lhe indebtednegs
hereby secured shall reinain unpaid. '

b

11. If the Mortgagor shall inuke defaull in the payment of any

of the indebtedness hereby securad, or 1n the performunce of any

of the terms or condiLwne hereby, all the rents, income, aud pro-
fits from Lhe premises are hovehy trunsferred, agsigned, sel over,
und convoyed to the Morigagee, and the Mortgagee may proceed
to collact the rent, income, and profits Mom Lhe premises upon
such default, sither with or withoul the appoiniment of o
receivar: but the Mortgagee shall not hereby become bound by
the terms of any lease then existing on Lhe premises by electing to
cullect the rents thereunder, but may al any time termmale the
sams, Any rents, income, and profits collected by the Morigagee
prior to foreclosure of thig indebledness, less the cost ol colleat-
ing the agame, including any real estate commisgion or allorney’s
fee incurred, shall be credited first, on the advances with interest
thereon, then upon the interest, and the remainder, If any, upon
the principal debt hereby secured.

12, That if the premises, or any part thereof, be condemned
under any power of eminent demain, or scquired for o public
use, Lhe damayges, proceeds, and the consideration lor such ae
guigition, to tha extent of the full amount of indabledness upon
thie morlgage, and the note wocured bereby remaining unpuaid, are
hereby assigned by the Mortgagor to the Martgagee and shall be
puid forthwith to the Morlguges to be applied Ly it on account
of the indubtedness sncured hereby, whether due or not.

13. Any promide made by the Moritgagor herein te pay mohey
triny be enflurced by u suit al law, and the security ol this mort-
roage shall not be waived thereby, and as to such debts the Mart-
phgor walves all right of axempiion under Lhe Constitution and
luws of Alubume as Lo personal property and agrees to pay o
reasonuble altorney’s fee for the collection thereof,

-

14, ln congiderstion of the making of the lean secured by this
mortgage, the Mortgagor, being ul] of the undersigned, covenant
and agree that, in respect of the indebtedness secured hereby,
they will forever waive, and they do hereby waive and give up all
benafite, privileges, options, snd righig of every kind and nature
given to or which inure to the benefit or advantage of the under-
signed, or either of ithe undersigned 1f more than one, under und
by virtue of House Bill No. 422 of the Legislature of Alabama of
1935, enucted into law and approved on June 24, 1535, common-
Iy referred to as the Deficiency Judgment Act; and further agree
1o waive and forego any like or sinilur rightg, benafits, and op-
ttons hercaler conferred ypon morlgayge deblors by law hereafter
etgilod: snd fyrther covenant and agree that the indebtedneay
hureby pecured, and oll extengiong and renewals thereofl, and 1his
mortguge shall each be enflorcealiie in unccordance with their
respeclive tlerms and conditions, without reference to and in spite
of any provisiong Lo the contrary in gaid Act of the Legislature

of Alabama, and any and all other laws of like or similar pur-
port which may herealler be enuctad,

15. The covenanta, conditions, and agreements herein contain-

ed shall bind, and the benefits and advantages shall inure ta, Lthe
respective heirs, exacutors, adiministrators, succegeors, and assigns
ol the parties hereto. Wherever used, Lthe zuinguiar number shall
inciude the plural, the plural the singular, and Lthe use of any
gender shall include ull genders.,

16. The Mortgagor furlher agrees thut should this mortgage
and the nate secured hereby not be eligible for ingsurance under
the Nationul Housing Act within gixty days from the date hereof
{written statement of any officer of the Department of Housing
and Urban Development or authorized agent of the Secretary of
Housing and Urban Development daled subsequent to Lhe sixly
duys’ time from the date of Lhis moerygage, deelining to insure
#0id note und thig morilgage being deened conclusive proof of
such in-eligihility), the Morigagee or Lha holder of the note
may, al its option, declare all sumy secured hereby immediately
due and payable. Notwithstanding the loregoing, this oplion
muy nol be exercised by Lhe Mortgagee when the ineligibllity
for insurance under the National Housing Act is due Lo the
beneliciary’s failure 0 remit the merigage ingsurance premium
to the Departinent of Housing and Uiban Developinent,

17. If the Mortgage shall well und truly pay and discharge the
imndebtedness hereliy secured as it shall becoine Jue and payable
and shall do and perform all acts and agreemenis to be done and
performed by the Mortgagor under the werma and provisions of
this mortguge, then Lhik conveyance shall be and bacome null and
void.

18. But il the Murtgagor shall Tail Lo pay, or cause W be paid,
ag W maulures, the indebtedness hereby secured or any purt
thareof, according to the terms thereof, or if the Mortgagor ahall
fail to do or perform any other act or thing herein required or
agreed o be done or performed, or if the intereat of Lthe Mart.
gugee in said property hecomes endanyered by reason of the en-
forcement of any prior lien or encumbrance therveon, then, in any
such event, the whole indebtedness hereby secured ghall Lin-
mediately becoine due and payable und thiz mortgage subject to
foreclosura, al the option of the Mortgagee, withoul notice; and
the Morigagee shall have the right and 18 hereby sulhorized to
anler upon and take possession of said property, and after or
withoul taking possession, 10 sell before the Courthouse
door in the city of Columbiana '

County of Shelby . Alabamna,
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ut pulihic pulcry, for cash, Nirst giving notice of Lthe titme, place,
und terms of gaid sale by publication once a week for Lhiree suc-
cessive weeks prior o gaid sale in some newspaper of penerul cir-
culation published in gaid county, and, upon Lthe payment of the
purchaso money, the Mortgagee or any person conducting said
sule for it 18 authorized Lo execute to the purchaser at said sule o
deed to the property so purchused, and such purchager shull not
bo held to inquire as to the application of Lthe proceeds of such
kale. The Mortgugec may bid ut the sale and purchase aaid pro-
nperly, if the highest bhidder Lhereflor.

19. The procesdu of sald sule ghall ba applied: First, to the ex-
ponges of advertiging and selling, including reasonable attorney’s
foes; second, Lo the repayment of any money, with interest
thervon, which the Mortgagee may have pald or become liable Lo
puy or which it inay then be hecessary to pay for Laxcs,
asgegEsments, insurance andfor other chargeas, liens, or debis

Given undar cur hand$s ghd seulS
_%-— 4 /Q / ’é""' |Seall
iam Rnlght
[Seal]
State b County} =

B the undersigned

hereinsbove provided; thatd, o the puyment and satisfaction of
the indebtedness heveby speciully secured with inLerest, but in-
terest 1o dale of sule only shall be charged; fourth, the balance,
if any, shall be puid to the Morgagor. I this mortgage be
foreclosed in Chancery, reasonable attorney's fees for loreclosing
the same shall be paid out of the proceeds of the sale.

20. The Mortgagee shgall, with the prior approval of the
Federal Housing Commisstoner, or his designee, declure ull
spums secured by this morigage to be immediately due and
payable if all or a part of Lhe property ig sold or otherwise
transferred lugher than by devise, descent or operation of law)
by the mortgagor, pursuant 10 a contracl of sale executedl
not later than .. LWRlVE......... .. months after Lhe
date on which the moriguge is executed, Lo a purchaser
whose credit has not been approved in accordance with
the requirements of the Commigaioner,

this Lthe

24th  dayof April 19 89

|Seal]

[Seal]

, & natary public it and for uid cuunly, in ssid Slatae,

hersby certify that William E. Knighton and wife, Barbara Jane Knighton

whose names are

duy that, being informed of the contlents of Lhis conveyance,
bears date

Given under my hand and oflicial uﬂﬁl Lhisg 24th
¢ Of LSS
ALY CERT\FY*E’: e
| :f SOMERT W
Thiy lnhtrumenl WIS wazg h?“ 2 50
{Nuna} Frank K. Bﬁuﬂ F?u_r.&“"-}‘_‘
e ~PROBATE
Slate of MuhnmE/ J‘\-'“-:'{:‘E oF ¥
County } B

I

and wus recorded in Yol, , Record of Deeds, puges

at o'clock M.
Returm To1
Feo Corlay, Moncus &

Suite 650

Birmingham, Al 35209

signed w the foeregoing conveyance, und who

they

iq . ]
.

known to me, uchm:_ﬁledgéd before me on this
executed the same voluntarily on the day tho same

are

- .
o,

19 89

day o ril
S A/
Frank K. Bynum
My Cammission Expires—Y November

(Addrcss)

Notury Public
20, 1992

2100 SouthBridge Parkway #650
Bimingham, Alabama 35209

, Judge of Probate Court of said County, do hereby cerlily that the foregoing
S eonvayatcs waa lled for registration in thig office en the

day ol
ot the

, 19 :

day of . 10

$ ———

1. Dasii Tax
2 Mig fax 4L

Bynum, P.G.
2100 Southbridge Parkway

3. Recording Fee 2200 Judge of Probate

4. Indexmg Fee QL
TOTAL *M
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