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. MORTGAGE
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THIS MORTGAGE (“Security Instrument") is given on,..........&prit 24~~~
19...82. The grantor is .. JJ&K L. DENISE. DOWNGL..AD, BNMALEARG Womay, e

riqanlnc wrssessesnseen{ "Borrawer™), This Security Ingtrument is given o ........ Qulf....n.
American, Inc, ... .. . .. gt b e, WHICH I8 0rganized and existing
under the laws nftheﬁtatec:fTexas|' and whose address is TS&EHE‘:%BMDHVEI
Bouaton.. . Texas. 77004, tcrecennn (“Lender”).

Borrowar owes Lender the principal sum ufmmmmmmmfmm
0000z mmmmmmsr=== s, Dollars (U.S. $.55,.950..00..........). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument ("Note"}, which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ... MaY. Lo, 20020 v ovn.. This Security Instrument
secured to Lender: (a) the repayment of the debt eviden’céd by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c} the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort age, grant and convey to Lender and Lender's successors and
assigns, with power of sale, the following described property located in CODRIDY . County, Alabama:

Lot 86 and the South 5 feet of Lot 85, dccording to the Survey of Cahaba Manor

Town Homes, as recorded in Map Book 6, Page 105, in the Probate Office of
Shelby County, Alabama, -

Subject to existing easements, reatricti:nns, building set-back lines, rights of
way, limitations, if any, nfi racord. | _

The proceeds of this loan have been appiied on the purchase price of the
property described herein, conveyed to the mortgagors simultaneously herewith.

o
r

;
|

which has the address of ....71.2. Cahabha Manor. Drive.. ..oy .. Pelham. .
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TO HAVE ANDTQHOLD this prnpﬁrt:,r unto Lender and Lender’s successors and asgigns, forever, togeiher with all
the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a parct of the property, All

replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” ,

1. .
BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has tha right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the Litle to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.
] |
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intarest, Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on ihe debt evidenced by the Note and any prepayment and laLle charges due under the Note.

5 Punds for Taxes and Insurance, Subject to applicable law or Lo a wrilten waiver by Lender, Borrower shall pay
1 Lender on the day monthly puyments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal to
one-twellth oft (a) yearly taxes and assessmenis which may attain priority over this Security Instrument; (b) yearly
jeasehold payments or ground rents on the Property, Il any; {¢) yearly hazard insurance premiums; and (d) yearly
mortigage insurance premiums, ifany. Theseitems are called "escrow items.” Lender may estimate the Funds due on the
basia of current data and reasonable estimates of future escrow items.

The Funds gshall be held in an institulion the deposits or accounts of which are insured or guaranteed by a federal or
stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow iteams, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such acharge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Insirument to pay the cost of an independent tax report-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
Urat interest shall be paid on the funds, Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or sarningson the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing eredits and debits to the Funds and the purpose for which each debit to the Funds

Q) was made. The Funds are pledged as additional security for the sumy secured by this Securily Instrument.
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If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required Lo pay the escrow items when due, the excess shall be,
at Borrower's oplion, either promptly repaid to Borrower or credited to Borrower on monthiy payments of Funds. If the
amount of Lhe Funds held by Lender is not sufficient to pay the escrow items when due, Borrewer shall pay to Lender uny
amount necessary to make up the deficiency in one or more paymenis as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. [T under paragraph 19 the Property iz sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its pequisition by Lender, and Funds held by Lender at the time of
application as a credit againsi the sums gecured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments veceived by Lender under
paragraphs 1 and 2shallbe applied: first, to late charges due under the Note: second, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or grou nd rents, if any.
Borrower shall pay these obligationsin the manner provided in paragraph 2, or#f notl paid in that manner. Borrower ghail
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
w be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shalil promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the abligation secured by the lien in a manner acceptable to Lender; {b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender gubordinating the lien to this Security Instrument. If Lender determines that any partof
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall saiigfly the lien or take one or more of Lhe aclions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower ghall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazardsincluded within the term "extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carcier providing the insurance ghall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld, B |

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give to Lender
all receipts of paid premiums and renewal notices. In the gvent of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss il ngt made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, ingurance proceeds shall be applied Lo reslora tion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. Il Lhe
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Properiy, or does not answer within 30 days a notice from Lender that the ingurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicatlion of proceeds to principal shall not extend or
postpone the duedate of the monthly payments referred toin paragraphs 1 and 2or change the umount of the payments. If
under paragraph 19 the Property is acquired by Lender, Burrower’s right to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender to the exlent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Mainlenance of Properly; leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorale of commil waste, 11 this Security Instrument is on a leagehold,
Borrower shall comply with the provisions of the lease, and if Borrowey ncquires fee title to the PropertLy, the leasehold and
fee Litle shall not merge unless Lender agrees Lo the merger in wriling.

7 Protection of Lender's Rights in the Properily; Mortgage Insurance. 1f Borrower lails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may gignificanlly affect
Lender's rights in the Property (such as a proceeding in bankruplcy, probate, for condemnation or to enforce laws or
regulations), then Lender may doand pay for wha lever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorne ys' fees and entering on Lthe Property tu make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under Lhis paragraph 7 shall become additional debt of Borrewer secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenani or agrecment in this Security Instrument {but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (L) the action required Lo cure the
default (c) a date, not less than 30 days from the dale the notice is given to Borrower, by which the default must be cured;
and (d) that fuilure to cure the default on or before the date specificd in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate afier acceleration and the right to bring a dowrt action to assert the non-exisience of a default or any other
defense of Borrower to anceleration and sale. If the default is not cured on or before the daie specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to,
reasonable attorney's fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in

paragraph 14. Lender shall publish the notice of sale once a week fur three consecutive weebs in a newspaper published in
ShellY....cuwwrmean County, Alabama, and théreupon shall sell the Property (o the highest bidder at public

conveying the Property, Lenderor its designee may purchase the Property at any sale. Borrower covenants and agrees
that the procecds of the sale shall be applied in the following ordes: (a) to all expenses of the sale, including, but not limited
to, reasonable attomeys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess (o the person or
persons legally entitled to it, ?

20. Lender in Possession. Upon acceleratign under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) whall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property inciuding those past due. Any rents collecied by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by

this Security Instrument.

21. Release. Upon payment of all sums secured by this Seeurity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

29 Waivers Borrower waives ali rights of hbmestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property. |
22, Riders Lo this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements ofeach such rider shall be incorporated into and shallamend and
supplement the covenants and agreements of thiy Securily rnsirument as if the rider{s) were a part of this Security

Instrument. [Check applicable box(es)]

Adjustable Rate Rider [] Condominium Rider [] 2-4 Family Rider
Graduvated Payment Rider Planned Unit Development Rider
Other{s) {specify]l | |
BY SIGNING BELOW, Borrower accepts and agrees to the terma and covenants contained in this Security <)
Inslrument and in any ridér{syby Boridwer and Yecdrded with it. '_.:11
i .
Witnesses. ! - oF
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g OF PROBATE
STATE OF ALABAMA O

QOUNTY OF JEFFERSON

1, Clayton T. Sweeney, a Notary public in and for said County, in said State,
hereby certify that Jeri Denise Downs, an unmarried woman whose name she signed
to the foregoing conveyance, and who is known to me, acknowledged before me on
this day, that, being informed of the contents of the conveyance, she executed
the same voluntarily on the day the same bears date. |

Given under my hand and official seal this 2ist day of April, 1989,

My Cammission Expires: May 29, 1991

&‘HIS INSTRUMENT PREPARED BY: Frank K. Bynum -
. 2100 SouthBridge Parkway #650

- . . | Bimminghan, AL 35209
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